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MORTGAGE

THIS MORTGAGE 1S DATED /5-".0-1087, BETWEEN JOHN A. PARKIN and NANCY L. PARKIN, my wife, ("GRANTOR™), whose address Is 594
MISTIC HARBOR, SCHAUMBUNRC, N'inola 80193; and Larkin Bank {("LENDER"), whose addrosn Is 2549 W, Golf Road, Hoffman Estates, Iilinols
80194,

GRANT OF MORTGAGE. For valuabie Joraideration, Grantor morigages and warranis and conveye to Lender all of Grantor'a right, titlo, and
Intarest In and o tho foliowing doscribed ror; property, logather with all oxiating of subsequonily orocted or affixod bulidings, improvoments and xiuros,
all ansomonts, royaltios, appurionances, all o'~z relating 1o the roal proporty {including minoraly, o, gas, wator, and tha liko), and all diich rights (including
stock In uiities with ditch or krigation rights) lecalos) iy COOK County, Stato of llinals (Ihe “Ronl Property”) and logally doscribod as;

LOT 42 IN SPRING COVYE 8UBDIV|SIO, BEINR A SUBDIVISION INTHE SOUTHEAST QUARTER OF SECTION 28, TOWNSHIP

41 NORTH, AANGE 10, EAST OF THE THI[ .0 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
Tho Roal Property of lis addross | commonh known a3 894, MIST|C HARBOR, SCHAUMBURG, (Hinois €0103. Tha property tax idontification number
for tha Roal Property Is 07-20-401-047. ° . ,/ [j 0 2

Grantor pravantly assigna io Londor oll of Granlor's nynt, titlo, and I us! in and 10 tho Rants iom tho Real Proporty, In addidon, Grantor grania Londor
a Uniferm Commorcial Cada socurlty infaroat in tha Rants and tha Porgona #roporty doscribod bolow,

DEFINITIONS, The faliowing worda ahall have the following moanings whoi-rsad In this Mortgago:
lnomr. Tho word "Boitower" moans JOHN A. PARKIN and NANCY L-@%AKIN, Tho wordo "Borrowor and “Granios” aro used Intorchangoatly
n thia Moitgaga.
Qrantor, Tho word "Granior* moans JOHN A, PARKIN and NANCY L. PARKIN. Tiw words "Grantol* and "Barrowoi® aro usad intorchangoably in
this Martgage, Tho Giantor la tho morigagor under this Morigage.
Improvamaents, Tho ward "mprovemenis® maano without imitallon ali axiating and future bullzingy, structyren, inciltios, additkens and almilar consiruction
on the Real Proparty,
indebladness. The word "indebledness” means all principal and Interest paysble under (a> Note and any amounts expended or aivanosd

by Lender to diucharge obligations of Grantor or expenses incurred by Lender to enforce obligr’ons of Granlor under this Morigage, fogether
with Interest on such amounts ae provided In this Mortgage,

Lender. Tho word “Lendor* maans Larkin Bank, Tha Londer la the morigagoo under this Mortgago.
Morigage. Tho word "Morigago™ moans (his Morigago botwoon Grantor and Lander, and includaa withou! limétatl<n ai neaignments and socurlly inlorost
provisions rolating 1o 1he Porsonat Property and Rants,

Nots, The word "Note" meana that certaln note or oredit agreament dated 09-20-1037 In tho original princhral 3mount of $17,026,00 from N
Baorrowar to Lender, together with all renewals of, exienslons of, modifications of and substilulions for the nole ¢i agreament, The interest

rate on the Note Is 2,000 points over the Index which Is Higheat Frime Rate as published In the Money Rates saciica of the WALLSTREET ~J
JOURNAL.(The Index) making an inttial rate of 10.750%, The currently scheduled final payment of principal and Inte;ast on the Nole will be )
duse on or before 10-02-1988, NOTICE TO BORROWER: THE NOTE CONTAINS A VARIABLE INTEREST HATE, e

Personal Property, Tho words "Porsonal Proporty” moan all ogqulpment, fixtures, and othor wticloo ol porsonal propaity ownod by Grantor, now of
subsoquontly attachod of attkxod 1o the Roal Property, togiatior with all nccassions, parta, and addiliona ‘o, all roplacomenis of, and &l subsUtutions
for ar of such proporty, and fogothor with all proceods (Inchiding Inauranco procoade and refunds ol promiums) lrom any aalo or othor disposition

of such proporty,
Property, The word "Propeily” moans colloctively Ihe Honl Fropony and tha Porsonal Proporty,
Real Property. Tho wordo *Roal Property” moan tha roal preperty dascribod abova in the "Grani of Morigaga® soclian,

Related Documents. Tho woida "Rolalod Documento® moan and Include any prominsory nolea, loan agroomanlo, guatantios, bocuilty Aroomants,
and sl other dogtimanta axocutod In conneclion with this Mortgage of the Indebiadnoss, whallr now or horealtor oxlsting.

Rents, Tho word "Ronia® moana al onta, rovenucs, Income, isauen, and profo frem the Roal Proporty and tha Porsonal Proporty,
THIS MORTQAGE, INCLURING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18

QIVEN TO SECURE PAYMENT OF THE INDEBTEONESS AND PERFORMANCE Off ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, E£xcopl rs othorwisy providad In this Morigago, Grantor shall pay 1o Londer all amounts socurad by 1his Morigage
43 |hoy booome g, and shall striotly 1m oil of Grantor'a obligationo.

THIS DOCUMENT PREPARED BY: GLEN E, SHORT, 2549 W. GOLF RD., HOPFMAN ESTATES, I, 60194
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mmssaou AND MAINTENANCE OF THE PROPERTY, Grantor agroos Ihat Ho possoseion and use ol tho Propeity shall bo governed by the loliowing
provislon:

Possecaion and Usa. Untl It dofault, Grantor may romaln In poasosslon and contrel of and oporata and manage the Proporty and colloct tho Rents
from the Propory,

Duty to Maintaln, Grantor shall maintain the Propeity In firat claus condiion and prometly perarm all ropalrs and muintonance nocossary (o prosorvo
fto valua,

Hazardoua Substances. Grantor roprosonis and warranis (hal the Proparty novor has boenh, and nover wil be 8o long as this Morigage romaine
allan en the Property, usad for tha genoration, manufaciure, storago, ireaimont, dizposal, roioase or throatonod rolosse of any hazardous subsianca,
a3 thoso lerme aro delinod In the Comprohenaive Environmenial Response, Compenaation and Liabiilty Act of 1080, as amended, 42 U.9,C. Section
86801, ot saq, ("CERCLAY), applicablo atalo Inws, or rogulations adopiod pursuant to olihor ef the forogoing. Grantor agrooe lo Indomnily and hold
harmiosa Lender against any and all ciaime and loases resufing from a breach of thie provision of the Morgage, This obligation to indemnlty shall
survive tho payment of the Indebiednoss and salisfaction of this Morgago.

Nulsance, Waste, Granior shall nelthor conduct or pormit any nuisanco nor commit o suffor any sltip or wasta on of to Ihe Proporty of any portion
thorecl, Including withou!.'miation removal, or allanatian by Granler of the iht fo romove, any limbor, minerals (Including oll and gas), or olt, or

gravel or rock praductr,

Removal of improvements, Grantor shall not domolish or remove any Improvementa from the Roal Property without tho prior writion consent of
Londer. Lender shall conser ( I /irantor makes arrangomonts salistactory to Landor 10 roplace any Improvements which Grantor proposss 16 remove
with Improvemeants of al loast ecual ralio,

Lender's Riglit to Enter, Lander aici o agonts and roprosonintives may antor upon tho Rual Propernty at all roasonabdo times fo ationd to Londer's
(ntarests and to inspect the Property,

Compllance with Governmental Requireirania. Granior she! promptly compiy with alllaws, ordinances, and rogulations of all govermmeonial authorilios
applicabla to tha use or occupancy of tha Fropert. Grantor may conlosl In good falth any such law, ordinance, or regulation and withihold complisnce
duilng any procaading, Including appropriaio (ippurlz; so long as Grantor has notified Londer In wring prlor to doing so and Lender's inloreste
In tho P‘r.gpmy alro not jeopardizad. tander may.ioqulre Granlor to post adoquate socurity or suroty hond (reasonably satislaciory to Londor) lo
protect Lendor's Intercst,

Puty to Protect. Grantor shall do il oihor acis, In addibui Y2 ihese acta sef forth above In thia sociion, that from the character and use of tha Proporty
are reasonably necesaary fo protact and prosérve tho Propest;

DUE ON SALE - CONSENT BY LENDER. Londer may al its option; diclarp immodiately dus and payable all sums securad by this Morigaga upon tho
sala or transfer of all or any part of the Real Proporty, or any Inloresi torein, withou! tho Londor's prior writton consanl, A "sale or Uansfor® means tho
conveyanco of real proporty or any right, it or Inloreut theroln; whather lagr. or wgulablo; whathor veluntary of Invaluntary; by outright sale; dond; Instaliment

sala contract; land contract; contract for deod; leasahold inlorost with a temr aroaler than threo yoars; leaso-option coniract; sale, assignment or transfor
ol any benaficlal Intorest In or to any land trust holding t%o to tho Roal Property; ar ¢ nv other method of conveysnca of real propmnimmﬂ. if any Granior
{8 a corporation, transfor also includes any changa in ownarship of moro than 28% ri the voling atack of Grantor, Howover, this option shall not bo axorcisod

by Lendar If oxerclse Ia probibited by fedaral lnw or by llinofa law,

TAXES AND LIENS,

Payment. Grontor shail pay when due bafore thoy becomo dolinguant all taxes, specis(axos, assossmons, walor charges and sowor servico chargos
laviad against or on account of tho Proporty, and shall pay whon due afi claims for weik £ane dn or for sorvicea ronderod or matottal furnished lo
tha Proparty. Grantor ahall malntain tho Proporty Iroo of all lisna having priority ovor or equn toinn inlorost ¢l Landor under this Mortgage, oxcopt
for the llen of taxoa and assessments not due, and axcopl as othanwiso previded In the lollowing ur.agraph,

Right To Contesat. Grantor may withhold payment of any tax, assessmont, of clalm In connection witt'a Zood falth dispule over tha abligation (o pay,
80 long aa Lendor's interest in the Property is not joopardized, If a llen arlsos or is Nled a0 a result of ;apeyment, Grantor shall within 16 days aher
the lian arises or, i a flen s filod, within 18 days aftor Grantor has notico of the filing, socure tho discharga‘o! the lien or deposit with Lende, cash
or a suificlont corporate surety bond or othor saecurlty aatlafactory to Londer in an amouni sufficlent fo disciarge.the Hen plus any costs, attorneys'
{003, 07 othet charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantsr sh vl dolend Itself and Lender and
shall aatisly any acdverse Judgmant balore enforcemant againat tho Property. Grantor shall name Landar as an adzit<nal obligoo under any suroly
bond furnished In the contost proceadings.

Evidence of Payment. Grantor shall upen dormand furnigh 1o Lender ovidanco of payment of the taxos or assassmaonis and sk ul suthorizo the appropriata
governmental official to deliver to Lendor ot any Hmo a wiltton atalomont of the 1axes and asoossmanta against tho Proporty,

Nolice of Conatruction, Grantor shail notify Landor at ionst 16 dayo baloro any work I3 commencad, any pofvices we furshod, or any malirials
aro supplied to tha Proporty, Il any machanics, materiaimens, or ather construction lian could bo assortad on account of the work, servicos, or malerialy
and the cosl oxcoods $20,000,00, Grantar will on request furnish lo Lender advance assurances sallslaciory 1o Lendor that Grantor can and will pay
the coat of such Improvermonts,

PROPEATY DAMAGE INSURANCE. N

Maintenanos of Insurance. Grantor shail procuro and maintain policios of firo instrance with standard extondod coverago ondorsamenta on a roplacomon! W
basia for the full Insurabla valug covering all Improvamenis on tha Roat Proporty In an amount sulficiont to avold application of any colnsurance clause, oy
and with & slandard morigagoe clause in favor ol Londor, 1n no avant shall the Inguranco be In an amount joos than $144,000.00, Policies shall boa}
wiitton by auch insurance companles and in such lorm as may be reasonably acceptablo to Lendor. Grantor ohall dalivor to Lencor certificatos of 'w
coverago frem aach insurer contalning o stipulation that covorago will not bo cancollod or diminlshod without o minimum of 10 daye prior written notico » 3o
to Lender, :

Application of Procesda, Grantor shall prompily notity Londer of any loss or damage lo tho Proporly. Londor may make proof ol losa it Granlor falls
to do so within 18 days of the casually. Londor may, at lia oleclion, apply the procoeds 1o o reduction of ihe Indeblodnoss, paymont of any lien
affecting the Property, of tha restoration and ropair of tho Propmty. I Londer alocts to apply tho procoods 1o rontoraion and rapalr, Granior shall ropalr
or roplaco tho damagad or dostroyed Improvomenta in o mannor satislaciory 10 Londer,  Lendor shall, upon ontiofactory proot of such oxpondiio,
pay or roimburso Grantor from the procoads lor tho roascnablo cosl of ropalr of restoration If Grantor lo not It delault horeunder, Any proceods which
have not boen dlsbursed within 160 days after thelr rocelpt and which Londer haa nol committed to the ropalr or rosioration of the Property shall be
used lo pay any amounts owing to Londer under this Morigago, then to propay accrued Interest, and then principal of the indeblednoss. It Lendor
helds any proceods after payment In full of ho Indeblodness, such procoeds ohall be pald lo Granfor.
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Unexpired insurance M Sale. Any unaxpirod Inauranco shall (niiro to the banollt of, and pasa 10, 1he purchasar of the Proporty cavorod by this Morigage

£t any tiustoo's salo of other sako hold under tho provisions of 1hia Morigego, or al any foroclosuire sk of such Propoty,
EXPENDITURES BY LENDER, It Qrantor falls 1o comply with any provislon of this Morigage of I any action or procoading la commenced that would
alfoct Lontor's intoreats in the Proporty, Landor may, af Ito option, on Granior's bohlf taka 1ha required action and any amounl that It oxponds in 5 dolng
shail bo added lo the Indoblodnoss. Amounts so addod ohall bo payablo on domand with Intorval from tho dato of oxpondkiure unél pald al the Nelo

tmlo. Tho tighta provided for in this soction shall bb In addiion to any olher rigghta o any remodies to which Londor may bo oniitied on account of the
dofautl, By laking tho required action, Landor shall not eure tha delaut no a8 1o bar It from any romady that it othorwise would have had,

WARRANTY; DEFENSE OF TITLE,

Title, Grantor worrants that it holie markaiablo thie of record lo tho Pioporty In doa simple, lroo and cloor of all Nana and oncumbrances othor than
thaso sot forth In any policy of it inautanca lsauod in faver of, and accopiod by, Londor In connucticn with Ihis Morigago.

Defenss of Title, Subloct 1o tho oxcaption In tho pazagraph abovo, Grantor warrinlo snd will lorovor dolond tha thio 10 the Proporty against the lawtul
claima of all porsena. In Iho avant any adction of procoeding is commancod that quoations Graitor's lia or Iho (ntoroet of Landr under this Moltgago,
Granior shalt doland tho action at s oxponso, Granior may ba tho nominal party (n auch procooding but Landor ohall bo ontited 1o participata In the
rtocoodlng and 1o ba reprosanted in the procoading by counol of fts own cheica, and Grantor Wil dellver, or cauoo 1o bo dolivored, 1o Lander ouch
nelrumanis as may be- oxuoste! by it rom ime lo tima ko pormit such pariicipation,

Ccmt;mn« With Laws. T2anlor warrants that ltause of the Proporty complion with all oxisting upplicatilo lawe, ordinancou, andregulations of govednmanial
authortios,

CONDEMNATION.

ligation of Net Proceads, If (4 ony pait of the Propony is condemned, Lontor may at o sloctian require thal ail o7 any porBiar of tho not procoads
ol the award bo applied 1o tha Indubizdns e, This nel procoads of tha award shall moan the award aftor paymont of all roasonstio costa, axponots,
and atiorneys' foos nocoasarly paid of ey rod by Qrantor, or Londer in cannaclion with tha condomnation.

Procesdings, It any procoodings In condomna®an ara Blod, Granier ahal promplly nollfy Londar In wriling and Grantor shall promptly tako such stops
a0 may o nocoesary 10 dofand the aclion and ob’alrihe award, Grantor may be (e nominal party In such praceading but Londer shall bo ontited
10 porticipate In 1he proceading and to ba ropteserod in tha procovding by counsel of tn own choleo, and Grantor will dalivar or causa lo bo doliverad,
10 Lendor such Inatiurants as may bo requostod by itirem iime 1o ima 1o pormit such panicipation.

IMPOSITION OF TAX BY STATE,
State Taxes Covered. Tho lollowing ahall conatiula atata tayas 1y vihigh thia goction applio; (A} & spoeciic tax upon thio typo of Moigaga of upon
afi or any part of Iho Indablacinesa socurod by thio Mortgage; () a.npociflc tax on nnT Grantor which the taxpayer la authorizod of roquiod lo deduct
from paymanta on tha Indablodnoss sacured by thia typo of Menigige; () a lax on this type of Mortgego chargoabla againat 1ho Londor of the holder
of tho Note; and (<) a spocific 1ax on all or any poition of tha Indablod 1088 7 on paymonts of piincipal and Interest mada by any Grantor,

Remaecies, If any siato tax to which thls soction applios ia enaclod suczaqient lo tha dain of this Morigago, thie ovotit shall have iho same offoci
a3 n dolaul, and Landor may oxorciso any or all of tho remedies avallablo-iu. ' in tho ovont of o defaull unloes the Ioﬂowm conditions &re mol! {a)
Qrantor may lawlully pay tho tax or chargo Hmpasad by tha alata tax; and (b} Lirmitez paye of olints to pay 1o tax of chaige within 30 days atier notica

from Londer that (ho tax law has boon onactad,
SECURITY AGREEMENT; FINANCING STATEMENTS,

Securtty Agresment, This Instrument shall constituto a secutlty agrooment 1o tho oxtonl any ol the Proporly constituion fixturoa or othor porsonal
property, and Londer ahall havo all ol the rightn o! a sacurod party undor tho Hiinola Unilorm Sommarclal Code,

Security inferest. Upon raquoat by Landor, Grantor shall axaculo financlng statomonis and ‘axe whatover other action is roquosiod by Londy o
portoat and conlinuo Londer's socurity Inloroat In tha Renta and Porsonal Proporty, Granior horoow aprolnts Londer ra Granior's anoiney in fact kor
tho purposn of exocuting any documants nocessary to parloct or confinuo the securlly inforest grantod i ine Ronts and Poroonal Property. [n addition
to recording this Mortgago In tho roal proporty rocotda, Landor may, at any lime and without hurthar authoraatiir: from Granter, o coplos of foprodkictions
of this Morigage aa a financing stalomant,  Grantor will reimbursa Londor for all oxponses Incutred in par.octing or continuing this sacurlty Inforost,
Enpon delault, Grantor ahali assomble the Porsonal Property and mako It availabie to Lendor within three doys alivr recoipt of writton domand from
ndor,
Addresses. Tho malling addrosa ol Grantor {dabior) and tho malling addrosa of Lander (socurod party) from which infrration concorning tha socurlty
m!oml granted by this Morigago may be obtuinod (oach as roquirod by tha liinelo Uniterm Commorcial Coda) ara na-atuiod on tha first paga of this
origage.
FULL PERFORMANCE, |f Granior pays ail of the Indobtodnoss when due and olhorwlse porforma all the obligations Imposed upon Grantor Lindet this
Morigage and tho Note, Londer ahall oxocuto and dolivor lo Grantor a sultable satisfaction of this Morigage and suitabio staloments of lormination of any
financing statemen| on fio evidoncing Lender's sacutlly inlerast in tha Ronts and the Porsanal Proparty, Grantor will pay, if pormitied by applicablo law,
any 7oasanatie lermination foa as daterminad by Landor from time to lima,

DEFAULT. Tha following shall constitute avanta of defauit;
Detault on Indebtedness, Borrowor Jalls to make any paymant whon due on the tndobladnoss, é

Oefauit on Other Payments, Falluro of Granior within the lime required by (hin Morigage to make any paymend for taxes or insurance, of for a

other paymont necosaary to provant tling ¢f of to offocl discharge of any llen,

Compliance Defauft. Failure lo comply with any othor lerm, obiigation, covanant of condition contalnad in this Morigage, the Note or in any ol vg

Rolated Documents. If such a fallure ia curabla and If Grantar haa not boan givon & natice of n broach ol tha same provision ol this Mongage withi

the procading 12 manths, It may bo cured (and no ovent of dotautt wilt have cccunred) 1f Grantor, ater roc2iving writton notico from Lendor domandingn}
- cura of such iniiura: (a) cures tho fallure within 18 days; or (b If tho cuire requirea more than 18 days, immedialoly Initlatoa stops eufficiant to curo th€ )

{allure and thereatior continues and completos all reasonnblo and nocesaary slops outficiont lo produco compliance as soon as roasonably practic

Breachea, Any waranty, represontation or siatement made or furnished 1o Lender by or on behall of Grantor under this Morigage, the Nota of tho
Related Documents la, or at the tmo made or lurnishod waa, faise In any matorial rospoct,
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Insclvency. The Insolvency of Grantor, appointment of a receivor for any part of Grantor's property, any assignmant for the benat of crediters, tho
commencement ol any proceeding under any bankiuplcy of Insolvency [aws by or agains! Grantor, o the dissolution or tormination of Granioi's oxistonce
88 & oing business (i Grantor s a busineas), Excop! 1o the axiont prohibitod by fodarnl law or fiinola tww, the death of Grantor {t Grantor ia an individual)

alao shwll constitute an event of defaull under this Morigago.

Foreclosure, sfc, Commoncoment of forociosure, whothor by judicisl proceeding, soll-holp, ropossession or any othor melhod, by any craditor of
Granior againat any of the Property, howevor this subsociion shiil nol apply in the avant ol ngoad lalth disputo by Grantor aa fo thevalidity or roasonablenoss

of the cialm which Is tho basts of the forociasure, provided that Graniof gives Londer writien notice of such claim and furnishes resorves or a suroly
bond for tha clalm sallsfactory to Londer.

Leasshokd Default. If he Inlervat of Grantor In tho Proparty ls a loasehold (nterest, any default by Grantor undor the torme of tho leass, or any other
avant (whether or not tha fault of Grantor) that results in the lormination of Granlor's lnasohold righis,

Breach of Other Agreement. Any brosch by Grantor undar Lhe torme of any athec agreomant batwaen Grantar and Lender that |s not remodied within
a% raco ﬁiad pmvidt:d theroln, inciuding without linstation any agreament concorning any Indablodnoss or othor obligation of Granior to Lender,
whaolher oxiating now nr Iator,

Events Affecting Guarsntors, Any of the preceding ovonis occur with 10spect 1o any guarantor of any of the indobtodnosa or such Juaranior dies
of bacomea Incompete-.y, vnlogs tho obligationa arleing under the guaranty and rolatod agreomenta havo boen unconditionalty assumad by the guaranier's
ealato In a manndr sadstasioty 10 Londer,

insacunty, It Londet roascraoly dooms itsit insocuro.

RIGHTS AND REMEDIES ON DEFAULLT, Upon Ihe oceurrenca of any ovant of default and al any time theroahor, Londor may oxofcied any one of Moio
of the foflowing rights and romadios, in i dttien 1o any other righte of romedion providod by law:

Accelerate Indebtecness. Landor abad r:ave tho 1ight al ita option withoul netice to Granior fo declare tha eniire Indobladnoes kmmndiatoly dub snd
payable, Including any prepayment ponrity ‘shigh Grantor would b roquired to pay.

UCC Remedies, With respoct 10 all or any part ~*.iho Potsonal Proporty, Londor ahall havo all the Aghto and romedien of a socuiod party undor tho
Iincls Unitorm Commorcinl Code.

Collect Rents, Londor shail havo tho right, without pziiza o Granlor, to tako posseasion of the Property and colioci tho Renla, including amounts
paat duo and unpald, and apply Iha net procoads, ov i anJ abovo Landor's cosis, ugalnst tho Indeblodnass, In lurtheransa of this sight, Londor may
requiro any tonant or othor uger of the Proporty to maka prsmanta of rani or ugo loos diroctly to Londor, If tho Ranla Ao calieclod by Londer, hon
Granior irevocably dosignaloa Londor as Grantor's atiorney in-!act lo ondorso Inotiuments recolvod [n paymant thereo! In tha namo of Granior and
10 nogotiate the same and coliect the procooda, Paymonta by lorun’s ot olhor ueore lo Londor inteoponsa lo Londer's damand shall saiisly lho obligations
for which the payments aro mada, whelhor or nol any propar growi a for tho domand oxlsted. Landor may oxorclse ito tighto undor this subparagraph
oither tn porsan, by agent, or through a rocelver,

Moiigages in Possesalon, Lendor shall have the right 1o bo placed 2o.meeigageo In posueasion of o havo a rocolvor appointod (o take possession
ol alf or any part of the Property, with tha power to proloct and prosorve (na. roporty, 1o 0porato tha Proporly proceding foroclosure of salo, snd lo
colloct tha Ronts from I1ho Property and apply tho procoata, over and above ‘00208t of tho rocalvorship, againtt 1ha Indabiodnosa, Tho morigegoeo
{n possassion of 10CoivOr Mmay Bo1vo without bond i panmiltod by Iaw. Londor's 74! 1o the appoinimant o} & rocolvor shall oxisl whaihr o not tho
apparont value ¢f tho Propoity oxcooda Ihe Indablndneso by a subataniial amount £ soloymon! by Landor ohall not dlaqualify & porson from sorving

19 & rocolver,
Judicial Forecloaurs, Londor may obtaln a judiclal docroo foroclosing Grantas's Intoreot In 8% or any part ol tha Propaty.

Nonjudiclal Sale, It pormiltod by applicablo law, Londor ray forociose Grantor's Intoroot In ai-ct ziny pi of tho Poroanal Propoity or tho Roa Propoity
by nonjudiclal aala.

Deficiency Judgment, [l pormittad by sppicabio Iaw, Lander may oblaln a judgmant for any defickinc: romatning In tho Indobladnoss duo i¢ Londe
ahor application of all amounts recoived lrom tha oxorclsa of the righta provided In this soction,

Other Aemecies, Londer ohalt have ali other righia and romactien providad In thia Morigago of the Nalo of oV law,

Sale of the Proparty, To tho oxiont pormitied by applionbla law, Grantor haroby walves any and all righ! 1o hava tha p oporty marshaliad, (n oxorcising
lla rights and ramvdion, Landat ahalt be (rea 1o ool all or any part of tha Propaity togothar of soparaioly, n one sam o ol aopaato anlos, Londor shald
bo ontiled fo bid at nny public salo on all or any potion of tho Propaity.

Notice of Sale. Lundor ahall givo Granior roasoriablo notico of 1ho ime and placa of any public salo of the Porsonal Prapcdty o7 of the tima aftor which
any privato salo of oihvor inlonded tisposition of tho Porsonal Proporty 18 1o bo mado. Roasonablo noticn ohall mean note. Jivon at loast 10 days
boloro Iho mo of tha anjo of digposliion,

Walver; Election of Remadies. A walvor by any party of n broach of a provision of this Mortgago shall not conetituie & walvor of or projudico the

arty'D r¥ghts athorwisn 10 domand sirict compliance with that provision of any othor provision.  Eloclion by Londor {0 pursuo any fomody shall not
oxciuca pursult of any othor romody, and an election to make oxpendiiures or take actlon (o porform an obiigation of Grantor undor ihin Motigago
aftor Iailuito of Grantor to porfarm shall not alfst Lendor'a right 1o declare n dolnult and oxorciso ito romodioa under this Mortgago.

Atiorneys' Fees; Expanses. It Londar Inalitutes any sult or nction 1o enforce any of the tarma of this Metigago, Londot shall bo ontitod o rocovor
such sum as Tho court may adjudgo 1oasonabla as attornoys' [00o al iriat and on any appenl, Whathor o not any court action i lnvolved, afl roasonablo m
oxponsot Incurrad by Londer that In Londor's opinion aro nocossary at any timo for tha pratogtion of fla Iniorost or tho onforcomont of lio righto shal \!
bocomo a pant of ho Indobladnoss payablo on domand and shall bawr Inforeal irom (he dalo of oxponditure unill ropaid al the Note rald. Exponsed
covorod by this paragraph Includo, witheut limilation, howaver subject to any timita undor applicable law, Londet's ntturnoy foos and lognl oxpansos Ly
whothor of nol thera |9 & lawsult, Including atiornoys' foaa [ot bankipley pracoodinga {inciiding efforta to modity of vacai any aulomatic siay of injunchion), e,
spposis and any anticipated posi=judgment colioction purvices, tho coat of sumehing rocorda, obtaining Wi reporls (Inckuding toroclonure fopotta), ° ;‘
suivoyora' foports, and oppraisel foos, and titho Insurance, 1o the oxiant poaimitiod by applicatie (aw. Borrowor alsa Will pay any coui cosls, In addition ,\
10 all othor suma providod by law. n

NOTICES TO GRANTOR AND OTHER PARTIES, Any notico under thia Morignga, including without limitation any Nelice of Default and any Notica cf Q0
Saio lo Granior, shall bo In writing and shall bo etfectivo whon aclusily dotivorod or, If mailod, shall bo doomod offoctive on tha third day altor boing doposliod
as olthor first cloaa mad, regisiorod of cortiiod mall, postaga prepald, diractnd 1o (ho addrossos shiown at tha top of pago 1. Ally party may chango its
adldroed for noticn by written notice 10 tho othvr parien, Al copioa of hatican of foroclosura from tho hoidor of any llon Which haa priorlly over this Morigage
ahall bo sent 10 Londor's ackiroes, as shown nea? [ho lop of tha firet pago of this Morigege. For nolico purposav, Granior agroes lo knop Lander informod
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at all tmes of Grantor's current address,
MISCELLANEOUS PROVISIONS, Tha lollowing provision ar a pant of thie Morigago:

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED [N THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV, STAT,, CH, 110 SECYION 18-1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS

PERMITTED TC REDEEM THE PREMISES,

Successors and Asslgns, Subljoct to tha limiationa siatad In this Mortgage on Iransfor of Granior's Inlerest, thle Morigago ehall ba binding upon
and Inuro 1o tho benaft of the partles, iholr suscessors and assigns. |l ownership of the Proparty bocomas voatod In a porson olhor than Grantor,
Londer, without notico to Grantor, may doal with Granlor's successors with rolerance 1o thio Monigago and tho Indeblodness by way of lorboarance
or axtonsion without redoasing Granter from tha obligations of this Martgage or llabdllity undor tho Indabiedness,

Applicable Law. This Morigage has boon delivored to Lender in the Stato of INincls, Excopt as sot forth horoinater, this Morigage shall be governed
by, canstrued and enforced In accordance with the laws of the Stato ol liinels, oxcapt and only to the axtont of procedural matiers relaled to the perfection
and enforcermont by Lenter of e righls and romadios against the Proparty, which matiors shall ba governod by tho lawa of the Stata of liinols. Howeve,
In the avent thal the anforceabliity ar valicity of any provision of this Mortgago la chaliengod or queationnd, such provision ohall ba governed by whichaver
applicable siata or for.val law would uphold or would enforco such challongod or quesiioned provislon, Tho loan ransaction which s evidoncad
by the Nole and Ihia Morige 3 {(which secures the Nolo) has beon appliad for, considarad, approved and mado in tha Stalo of Hinols,

Tima of Essence, Timo la ¢ th) essance of this Mortgage,

Walver of Homaatead Exem. (or. _ Granior horoby reloases and walvos all rights and benefits of tha homostead oxomplion lawa of tha State of
ilinols as to all Indebladness secur) by 1his Morigage.

Marger, There shall be no merger of the iMeres| or estale creatac by this Morigage wilh any other Inlereet or osiato in the Proporty al any timo held
by or for Ihe banefit of Lendeor in any cap ac'iy. vilhout (he writlan consont of Lender,

Amendment. No alioration or amendmant of *us, Mortgage or the Noto shall be effoclive unlass in willing and elgned by tha panies sought to be
chargod or bound by the altoration or amendmunt;

Cﬁ‘m Headinge, Caplion headings in this Mortgago aro ‘or convenience purposas ondy and are not 1o bo usad to interpret or dofine the provisions
of this Mortgage.

Walvers and Consents, Lender shall not ba deomed 10 neva waived any rights under thia Mortgage {or undeor (ho Rolated Documents) unlesa such
wailver ia in writing and algned by Londer, No dolay or omiasich 0 /e part o Lander In exorcising any right shall oporate as a walver of such right
or any other right. A welvor by any party of a provision of Lhis Mor,+z0 shall not conatitute a walvor of or projudica lho party's ikghl othorwise 1o demand
atrict compllance with that provislen or any olher provision, Whaneor cenaant by Lendor Is raquired in this Morigage, the granting of such consenl
by Landor In any Inatance shail nal constitto continuing consant to suk soquant Inslances whoro auch consom I8 roquired,

Severabliity. Tho unanforceablity or Invalidity of any provisian or provisling of this Morigago as to any porsons or circumatancos shall nol rendor
that provisien of those provislona unanforcoablo or Invalld as 1o any other purrans or circumatances, and all provisiens of this Mongage, In all other
reapocts, shall remaln valld and onforcoabio,

Muttiple Parties, It Grantor (Including any and all Borrowers axoculing this Mengaps) conslets of more than one porson of enlity, all obligations of
Grantor under this Morigaga shall be jeint and sevoral, and all reforences to Grantor sh)’ msan oach and overy Granlor, .

EACH GRA| KNOWLEDGES [T-HAS READ ALL OF THE PROVISIONS OF THIS MOR" GANE AND H GRANTOH REE;L(:Z’TMMB.
7 s " Haden,
A

-

(

X g
JOHN APARKIN A

This Morigage prepared by:

68LI3VGLS
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INDIVIDUAL ACKNOWLEDGMENT

staveor  LLLINOILS }
)8
COUNTY OF _ CINK. }

On this day bofore me, the undorsignod Notary Publia, porsonally appoatod JOHN A, PARKIN and NANCY L. PARKIN, to me known 1o be tho
Individiinla Soactibod in and who oxocutad 1ho Morigago and acknowlodgad (hat thoy eigiiod the Morigage s thelr oo and voluniary act and doed,
for thve uses and putposos thptoin montianed.

leogmm NW 29 dey of __ SEMIEMEER 18 87
8y ‘\—-‘, el o MK Residing #__ JIARTIEIE,  LLLINOLS

Notary Public In and fo; the State of __ TLLINOIS My commission expires

LABER PR ()Y er 2,58 {t) 1587 b ) Nannera Darvice Uroup, ino.  Alliighis reserved,

g AL FEAL

MLEHE SHORT
NOTARY PUBLIC STAYS OF JLLINOIS
MY COMMISSION &2P._ALD 22,1491

nERFT=}1 RCGORDING $14.46

THILLL  TRAN 100D 10707767 14:941900

H1965 d ¥y W—=BP—HLLTED
CUOK COUNTY RECDRDER
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