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MORTGAGE  7347-16

THIS MORTQAGE ("Security Instrument') s glvenon  OCTOBER 1 '
19 87 Themorigngoris CYRIL MANTE AND NYLE MANTE, HUSBAND AND WIFE TN JOINT TENANCY

(" Borrower"), This Sechirity Instrument isgivento M G M MORTGAGE SBERVICES, INC.

which is orgunized and'elai’az under thelawsof PHE STATE OF ILLINOIS , und whose nddress s
4023 CHURCH STREZZ -
SKOKIE, ILLINOIS 092076 ("Lender™),

Borrower owes Lender the prineipstsum of
ONE HUNDRED TWELVE THCUSAND FIVE HUNDRED AND NO/100

Dollars (U.8. $ 112,500.00 Y, This debl s evidenced by Borrower's note

dated the same date us this Securily Instrumi:nt (*Note™), which provides for monthly payments, with the full debt, i not
puict earlier, due and payableon NOVEMBED % 2017 This Security Instrument
sceures to Lender: (») the repayment of the debt ~videnced by the Note, with interest, and oll renewals, exiensions and
modifications; (b) the payment of all other sums, with in*erest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borvoz2's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gnge. zeant and convey to Lender the following described property

locnted in COOK County, lllinois:
LOT 10 IN BLOCK 21 IN GLENVIEW PARK MANOR, A SUBDIVISION IN THE

SOUTHEAST 1/4 OF SECTION 12, TOWNSHif 41 NORTH, RANGE 12, EBAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS.
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which hns theaddressof 4 WASHINGTON STREET 142‘.’ P MAIL GLI%]VIEW
(Steont) - Wyl

Hlinois 60025 ("Properly Addresd
) {2Zip Code]

ToabTHER WITH all the improvements now or hereafter erceted on the property, and all easements, righis,
appurtenances, rents, royalties, minernl, olf and gas rights nnd profits, water rights nudd stock and all fixtures now or
heeenlter o part of the property, Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing s referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrowor is lowlully seised of the estme hereby conveyed and lios. the right to
mortgage, grunt und convey the Property and that the Properly is unengumbered, except for encumbronces of record,
Bocrower warrnnts and will defend generally the title to the Property nguinst all elabms and demnnds, subject to-any
encumbranees of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for astional use and non-uniform covensnis with
limited varlations by Jurisdiction to constitute n uniform seeurity instrument covering real property.

ILLINOIS--Singlo Famity—FNMA/FHLMC UNJFORM INSTRUMENY Form 3014 12/63
) %B {tL) Br04 VMP MORTGAGE FORME. + 1313)203-8100 » (BOCIS21-739)
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1. Payment of Principal and Interest; Prepuyment und Lote Churges.  Borrower shall promptly pay when due
the peincipal of und interest on the debt evidenced! by the Note and nny prepayment nnd Inte churges due under the Note,

2. Funds for Tnxes and Insurance,  Subject to applicable law or (o u written waiver by Lender, Borrower shall pay
o Londer on the dny monthly payments are due under thie Note, umil the Note is puid in Tull, n sum ("Funds™) equal to
one-twelfth of (a) yearly taxes and mysessments which may attsin priorily over this Security Insirument; (b) yearly:
leaschold puyments or ground rents on the Property, il any; (¢) yearly hazard insuranee premiums; and (d) yenrly
mortguge insurance premiums, if any. These items are cadled eserow ftems.” Lender may estimnte the Funds due on the
‘basis of curcent datn und rensonnble estimutes of future escrow ltems.

‘ 'The Funds shall be held bn an institution the deposits or accounts of which sre insured or gunrantecd by a federal or
stnte ngency (including Lender it Lender is such on institution), Lender shall npply the Funds ta puy the escrow items,
Lender may not charge for holding and applying the Funds, anulyzing the nccount or verifying the escrow ltems, unless
Lender pnys Borrower lnterest on the Funds onc) applicable lnw permits Lender to make such o churge. Borrower and
Lencler may agree in writing that Interest shnll be paid on the Funds. Unless an ugreement is made or npplicable lnw
scequires interest (o be puid, Lender shall not be reguired to puy Borrower any-interest or cornings on the Funds, Lender
shall give 1o Burrawer, without charge, an annunl accounting of thie Funds showing credits nnd debits ta the Funds nnd the
purpose for which such debit to the Funds was made. The Funds nre pledgdd as additional security for the sums secured by
this Security Instrument. ' i “i oo et

If the nmount of the Funds held by Lender, tegether with: theutilfe monthly pnyments of Ifunds puyable prior to
the due dates of the vscrow items, shall exceed the nmount required (o pay the eferow items when due, the excess shall be,
at Borrower's aption, cither promptly repiid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not suflicient o puy the escrow items when due, Borrower shall pny 10 Lender any
amount neeessary tocanke wp the delelency in one or more puyments as required by Lensler.

Upon poymerc in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds helkd by Lerder, 10 under parageaph 19 the Property is sold or acquired by Lender, Lender shall upply, 1o Inter
than immediately priocie/ciie snle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application s n credit ngainat the sums secured by this Seeurity Instrument. )

3. Application of Pavicents,  Unless applicable luw provides otherwise, all ppyments recelved by Lender under
purngraphs 1 und 2 shall be nppitect first, 10 late charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payuble under ouragraph 2; fourth, to Inlerest due; and dast, to princlpal due. ;

4, Churges; Liens, Borzzwer shall puy ull taxes, nssessments, chnrges, flnes and impositions attributable to the
Property which may attaln priority cver this Seeurity lnstrument, and leasehold pnyments or ground renis, if any.
Borrowee shaull pay these obligations in she annner provicded in puragraph 2, or if nat paid in that manner, Borrower shall
pay them on time directly to the person owed rayzment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragruph. If Borrower makes these payments directly, Borrower shukl promptly furnish to Lender
recelpts evidencing the puyments,

Borrower shall promptly discharge any lian which has priority over this Sceurity Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured Yy the fien in n manner sceeptable lo Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the 2 = in, legul procecdings which in the Lender's opinlon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) sccures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to (ais Srcurity Instrument. 1f Lender determines that uny part of
the Property is subject to n Hen which may attnin priority overthis Seeurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrowur shall sntisfy the lien or take o or more of the actions set forth above within 10 duys
of the giving of nolice. ‘

5, Hazurd Insurance. Borrower shall keep the Improvencnza-gow existing or herealter erected on thic Property
insured nguinst loss by lire, huzards included within the term "extended 2orernge’ and uny other hnzards for which Lender
requtres insurance. This insurance shall be maintained in the amounts ynd for the periods that Lender requires. The
Insucance currier providing the insurance shall be chosen by Borrower =ljeet to Lender’s approval which shall not be
unreasonably withheld.

All Insurance policies and renewals shall be aeceptable to Lender ana shalvinelude o standard mortgage clause.
Lendor shall have the eight 1o hold the policies and renewals, 1f Lender requires, Locrower shall promptly give fo Lender
all reccipts of patd premiums and renewal notlges. In the event of loss, Borrower shialigive prompl notice to the insurance
carrier und Lender, Lender may make proof of toss ifnot mnde promptly by Borrower,

Unless Lender and Horrower otherwise ngree in writing, insurance proceeds shali te applied 1o restoration or repair
of the Property damuaged, If the restoration or repuir is economically fensible nnd Lender's swourity is not Jessened. If the
restoration or repair is not econumically fensible or Lender's security would be lessened, iz insirange proceeds shidl be
applied to the sums sczured by this Security Instrument, whether or not then due, with uny ercess puld to Borrower, If
Borrower abundons the Properly, or does nol answer within 30 days n notice from Lender thut the/iraurunce earrier has
offered 1o settle a claim, then Lender muy colleet the insuranee proceeds, Lender may use the processs ' repair or reslore
the Praperty or to puy swiny secured by this Security Instrument, whether or not then due. The 30-cny pariod will begin
when the notice is given,

Unless Lender und Borrower otherwise ngree in writing, uny application of proceeds 10 principal shn/raot extend or
postpone the due date of the monthly puyments referred to in parngraphs ) nnd 2 or change the nmount of the payments. If
under parngraph 19 the Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from dumnge to the Property prior to the nequisition shall puss 1o Lender to the extent of the sums secured by this Security
Instrument immedinlely prior to the nequisition.

6. Prescevation nnd Malutenance of Property; Lenscholds,  Borrower shall not destroy, dumage or substuntially
change the Property, allow the Property to deleriornle or commit waste. IF this Security Instrument is on o lensehold,
Borrowaer shall comply with the provisions of the lense, and if Borrower scquires fee title to the Property, the lensehold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage [nsurance, If Borrower fnils to perform the
covenanis and ngreemients contalped in this Sceurity Instrument, or there is o legut proceeding that mny signillcontly nffect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnution or Lo enforce lnws or
regulntions), then Lender may de und pay for whilever is necessury to protect the value of the Property and Lendet's rights
in the Property. Lemcler's actions mny include puylng any sums seeured by o lien which hns priority over this Security
Instrument, appearing in court, paying rensonuble nttorneys' fees nnd entering on the Property to make repuirs, Although
Lender may tuke action under this puragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this puragraph 7 shull become additionad debi of Borrower seeured by this
Security Instrument, Unless Borrower nnd Lender agree to other (erms of puyment, these amounts shnll beur interest fram
the date of disbursement ot the Note rute uncd shull be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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