UNOFFICIAL CORY s

THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROJKS -
One North Dearborn Street 5754'76'75

Chicago, Illinois 60602 .
ADJUSTABLE RATE g0 LERoRs CITICORP® SAVINGS
MORTGAGE - Carparate Office

One South Dearborn Street
Chicago, Winois 806803
Teisphone {1 312 977 5000)

LOAN NUMBER: 000956433

THIS MDRTGAGE ("Security. Instrument™) Is given on
1887 . The morgagor is (LORETTA L, BOOKER, A WIDOW

)

{"Borrower"). Thiz.%eZurity Instrumant is given lo Citicorp Savings ol illinols, A Faederal Savings and Loan Association, which

is organized and existing vnder the faws of The United States, and whose address is One South Dearborn Street, Chicago, lllinois

60603. ("Lender™). Bo'rw: sar owes Lender the principal sum of FORTY FIVE THOUSAND AND 00/100————
—_ Dollars{U.5.$45,000.00 ). This debt is evidenced

by Borrawes's note dated th¢ sume date as this Security instrument {"Note”), which provides for monthly payments, with the
fuil debt, if not paid earlier, ¢va and payable on November 1, 2017

This Security Instrument secures lo Lende . () the repayment cf the debt evidenced by the Note, with interast, and all renewals,
extensions and modifications; {b) the payn ent of all ather sums, with interest, advancad under paragraph 7 to protect the sacurity
of this Security instrument; and () the performan::e of Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purposse, Borrower does hersuy’ movipage, grant and convey to Lender the following described proparly located
in OOOK County, Ninois:
UNIT 3A (W) IN 'I“ils 1310-12 r.aag 54TH STREET NDOMINIUM AB

DELINEATED ON SURVEY OF THR 0%V OWING DESCR D PARCEL OF REAL

ESTATE (HBRBINAFTEQ‘ REFERRED 18 AS "“PARCBL"

LOT 21 IN BLOCK 27 ll'N, KIMBARK'S ALDITION HYDE PARK IN SECTION
11, TOWNSHIP 38 NORTH,RANGE 14, Ea%9. QRFTHE THIRD PRINCIPAL

MBRIDIAN, IN COOK COUN Y,1ILL1NQ185?;ﬁ§QQEg R!lxigguﬁwgcsgggngg
a8

EXHIBIT "A" TO-THE AMENDED DECLARATIO
MADE BY EBUGENE'G. MAS@N AND.RECO IN-TYJ OFFICE OF THR RERCORDER

OF DEEDS, COOK COUNTY, ILLINO1§, DOC =T NO/ 242668635;
TOGETHER WITH AN UNDIVIDED 18.82% INTERES.™{1"SAID "PARCEL"
(EXCEPTING FROM SAID "PARCEL" ALL OF THR PROPZRTY AND SPACE COM-
PRISING ALL OF THE UNITS AS DEFINED AND SRET FIRTH IN SAID

DECLARATION. AND SURVEY;
ALSO AN EXCLUSIVE EASEMENT FOR PARKING PURPOSES IM AND TO PARKING

SPACE NUMBER G1 (E) A8 DEFINED AND 8ET FORTH IN S\ID DECLARATION AND
SURVEY ALL IN COOX COUNTY, ILLINOI1S, :

P.I.N. 20-11-414-030-1003 \~

MORTGAGOR ALSC HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGHS,
AS RIGHTS AND. EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE -RIGHTS- AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORIH IN

P T Rl

AFOREMENTIONED DECLARATION,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS, CONDITIONS,
COVENANTS:'AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND- STIPULATED AT LENGTH
HEREIN, ~ R e T
THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS

"2ND° DAY OF OCTOBER = 1987, A.D. - ‘ S e

T T W U ERNU DONBHINY T IS U0 R C  URTT Y BTN E Sir Oiini i grn T oornorTios | SUUJoLL U any oncuniisi anive s wi iouun,

THIS SECURITY INSTRUMENT combines unitorm covenants for national used and nor-uniform covenants with limited varia-
tions by jurisdiction to canstilute a uniform secursity instrumeni coverling real property.
ILLINOIS - Singie Family - FNMAN HLMC UNIFORM INSTRUMENT FORM 3014 12/
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Loan Number: (000956433

UNIFORM COVE N @F '(‘(h.; h t and ug wa
1. Payment of Principhl and inlerest; Prepuymon ofruwer -ihull p mp y pay when due the prin-

cipal of and interest on the debt ovidenced by the Note and any pmpuymenl and tale charges due under Lthe Nole,

2. Funds for Taxes and lnsurance. Subjectto applicable lnw or to o wrillen waiver by Lender, Borrowershali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} oqual w one-twelfth
of: (a) yenrly laxes and assessments which may altain priority over this Security Instrument; (h) yearly leascheld payments or
ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d} yearly mortgage insurance premiums, if any.
These itermns are called "escrow items." Lender may estimate the Funds due on the basis of cunent dala and reasonable estimates
lulure escrow items.

The Funds shall be held in an ingtitution Lthe deposits or nccounts of which are insured or guaranteed by n federnl or state
agency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow itemy, Lender may
not charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender w make such o charge. Borrower and Lender may ngree in writing that
interest shall be paid on the Funds. Unless an agreement s made ar applicable law requires interesl (o be paid, Lender shall not
be required Lo pny Borrower any interest or earnings on the Funds and the purpose for which each debit to the funds was made,
necountingr of the Funds showing credits and dobits to the Funds and the purpose for which ench debit to the Funds was made.
‘The Funds are pledged as additional security for the sums secured by this Security Instrument.

If' the amount of the Funds held by Lender, logelher with the fulure monthly punyments of Funds payable prior 1o the due
dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at Borrower’s
option, either prompuy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender i< not sufficient lo pay the escrow items when due, Borrower shall pay to Lender any aumount necessary to make
up the deficiZnev in one or mora payments as required by Leader.

Upon paymer.cin full of all sums secured by this Security Instrument, Lender shadl promplly refund to Borrower any Funds
held by Lender, If urder paragraph 19 thoe Property is soid or acquired by Lender, Lender shall apply, no Inter than immedintely
prioe to the sale of the S aorty or its apquisition by Lender, any Funds held by Lender al the time of application as a eredit against
application as a credit Ggeinat the sums secured by Lthis Security Instrument.,

3. Application of Pay maats. Unless applicable law provides otherwise, ali payments received by Lender under paragraphs
1 and 2 shall bo applied: first; w . ite charges due under the Note; second, to prepayment chargas due under the Nole; third, to
amounts payable under parhgrarh 2; fourth, to interest due; and last, to principal due.

4. Charnges; Liens, Borrows:r shall poy all taxes, agsessments, charges, fines and impositions atwibubable o the Properly
which may atlain priority aver this Secart! y Ingtrument, and feaschold payments or ground vents, it any. Borrower shall pay these
obligationy in Lhe manner provided in parigraph 2, or if not puid in that manner, Barrower shal! puy them on time directly to
the person owed payment. Borrower shall prempily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcll s, Borrower shull promptly furnish to Lender receipla evidencing the payments.

Borrower shall prompily discharge any lier. w)ich has priority over this Securily instrument unless Borrower: (a) agrees
in writing to the pnyment of Lhe obligation secured Iy the lien in n manner acceptable to Lender; (b) contests in good faith the
lien by, or defends ngainst enforcement of the lien i, cenl proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an agreement satisfac-
tory o Lender subondinating the lien to this Security Insturaent. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instruysent Lender may give Borrower a nolico identifying the lien. Bor-
rower shall satisly the lien or take one or more of the ncliors set forth above within 10 days of the giving of notice.

5. Harard Insurance. Borrower shall keep the improvemen’s pow existing or hereafter erected on the Property insured
upminst logs by fire, hazards included within the term "extended coverpge’ and any other hazards for which Lender requires in-
suranee. 'Fhid insurance ghall be maintained in the amounts and for the'preinds that Lender requires. The insuranee carvier pro-
viding the insurnnce ghall bo chosen by Borcowor subjeel o Lender's ap proaval which shall not be unronsenably withheld.

All insurunce policies and renewals shall be ncceplable to Lender ana snall ipciude a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Landar requires, Berrower shall promptly give Lo Lender all receipts of paid
premiums and renewal notices. [n the avent of loss, Borrower shall give prempt noilee w the insurance carrier and Lender. Lender
may make proof of foss if' not made promptly by Barrower,

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shaii b& arplied Lo restoration or repair of the
Pruperty damaged, il the restoration or repair is economically faasible and Lender's secis iy 13 not Jessencd. IF the restoration
or repair is not economicidly feasible or Lender’s security would be lessened, the insurunce procteds shall be applied (o Lhe sums
secured by this Security Instrument, whether or not than due, with any excess paid to Borrawer, If Barrower sbandons the Pro-
perty, or does not angywer within 30 days a notice from Lender that the insurance carrier has offered 1o sottde a chnim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restare the Properiv ol ‘o 'pay sums secured by
Security Instrument, whether or not then due. The 30-day period will begin when the notice/is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl assaxbend or postpene
the due dite of the monthly payrnents refurred to in paragraphs 1 and 2 or chunge the nmount of the paymenis. I eader paragraph
19 the Property is acquired by Lender, Borrower's vight to any inswrance policies and proceeds rosulting from cwcage w the Pro-
perty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

&. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or substantinlly change
ithe Property, allow the Pruperty to deteriornte or commit waste, If this Security Instiument is on o leasehold, Borrower shall com-
ply with the provisions of the lense, and il Barrower acquires feo lite to the Property, the leasehold and fee titde shall nol merge
unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insuranes. 1IF Borrower fails to perform the covenanls and
agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s righls in
the Property (such us a proceeding in bankrupicy, probate, for condemnaiion or to enloree laws or regulations), then Lender may
do and pay for whatever is necessary to protect the vidue of the Property and Lender's rights in the Property. Lender's actions
muy include paying any sums secimed by a lien which haw priorily aver this Security Instiument, appeaving in court, paying rensonubla
attornoys’ tees and entering on the Property W make repairs. Although Lender may taka action under this paragraph 7, Londer
does not have to do so,

Any umounts dishwsed by Lender under this paragraph 7 shull become ndditionad debt of Borrower secured by this Sceurity
Instrument. Unless Barrower and Lender sgree to other torms of paymant, these amounts shall benr interest from the date ol
disbursement at the Note rate and shall be payable, with interest upon notice from Lender to Berrower requesting payment.
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Loan Number: 000956433

. If Lender requ:re«L:J NG@E..(I as l @ ‘A Lku@@ IﬁL?lM)y 518 Securily Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance torminates in accordance with Bearrower's and Lender's written agreement or applicable law.

8. lnspection. Lender or ils agoent may make reusonablo eatires upon and inspections of the Property, Leader
shall grive Borrowor nolite ot tho timo of or prior Lo an inspection specifying reasonnblo cause for the inspection,

4. Condenmation. ‘The procecids of any nward ov claim for damagoes, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ol a total taking of the Proporty, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {n) the totnl amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

. If the property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days afler the date Lhe notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums gecured by this Security Instrument, whether or not then dus,

Unless Lender and Borrower oltherwise agree in writing any application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change Lhe amount of such payments.

10. Borrr wor Nob Released; Forbearance By Lendor Not a Waiver, Extiension of the time for payment or
modification of ciportizntion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrover chall not operate to release the liability of the original Borrower or Barrower's suceessors in interest.
Lender shall not ke piouired to commence proceedings against any successor in interest or refuse Lo extend time for
payment or otherwise aolify amortization of the sums secured by this Security Instrument by reasen of any demand made
by the originul! Borrawer or Sorrower’s successors in interest. Any forcbearance by Lender in exercising uny right or remedy
shall not be n waiver of wr ricelude Lhe exercise of any right or remedy.

11. Successors and Ass’grs Bound; Joint and Several Liability; Co-Signers. The covenants nnd agreements of
this Security Instrument shall b2 and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower;s covenar’s and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exaecute the Mo? o (a) is co-signing Lhia Sepurity Instrument only to mortgage, grant and convey
the sums secured by this Security Insirum~=t; and (c) ngrees that Lender and any other Borrower may ngree to extend,
modify. forbear or make nny accommeda ions with regard to the terms of this Security Instrument or the Nole withoul
that Borrower's congent.

12. Loan Charges. 1f the loan secured Ly bz Security Insirument is subject to a [aw which sels maximum laon
chargey, and the law is finully interpreted so thad the interst or other lonn charges collecied or to be collected in
connection with the loan exceed the permitted linrs, then: (u) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ara(u) any sums alrendy collacted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender inay chocse to make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower, Ii a refund reduces principal, the reduction will be trealed as a
partial prepayment without any prepayment charge unded t'e Note.

13, Legislation Affecting Lender's Rights. [T enactmeit or expiration of applicable laes has the eflect of
rendering any provision of the Note or this Security Instrument uner.o’ eable according ty its terms, Lender, at is option,
may require immediale payment in full of all sums secured by this (Gecurity INstrument and may invoke any remedies

permitted paragraph 19, IfLender exercises this option, Lender shall Lake Lha steps specified in the second paragraph of
parngraph 19,

14. Notices. Any notice Lo Borrower provided for in this Security Instrupiont shalt be griven by delivering it or by
mailing il by first call mail unlesa applicable law requires uge of another melaol, The notice ahall be directed Lo Lthe
Property Address or any other address Borrower designales by nolice to Lendess pay siotice to Lender shnll be given by
first class mail to Lender's address stated herein or any other address Lender designs’cs-by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given (o Borrower ovlendoer when given as provided
in this paragraph,

15. Governing Law; Severability. ‘T'his Security Instrument shall be governed by fediral law and the law of the
Jurigdiction in which the Property is located. In the event Lhat any provision or clause of this Secuarity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of the Security n crument or the Nole
which can be given offect without the conflicting provision. To Lhis and the provisions of this Securit {nstrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secyrity Instrument.

17. Transfer of the Property or a Bencficial [nterest in Borower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natlural
person) without Lender’s prior written consent, Lender may, at its option, vequired iramediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exorcised by Lender il exercise is prohibited by
federal luw ay of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails 1o pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies parmitted by thix Securily Instrumeantl without further notice or demand on Borrowaor.

i8. Borrower’s Right to Reinstate. If Borrower meets certain condilion, Borrower shall huve the right Lo have
enforcement of this Security Instrumentdiscontinued at any time prior Lo the earlieraf {a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sale contnined in this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender nll sums which then would be due under Lhis Security Instrument and the Note had not acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing Lhis
Security Ingtrumant, including, but not limited to, reasonable nitorneys’ fees; and (d) takes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrowar, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
oceurred. However, this right.to reinstate shaill not apply in the case of acceleration under the paragraphs 13 or 17.
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NOFFICIAL OORY fican Number: 000956433

NON-UNIFORM COVENANTS. Borrowor and Lender lunithor covanant and agrad as follows:

19. Accoloration; Remodios. Londer shall givo notica fo Borrowor prior lo accoloration foliowing Borrower’s troach
ol any covenant or agrooment in this Security Instrument (bul not prior lo accoloration undor paragraphs 13 and 17 unless
appticablo law provides othorwise.) The notice ahall specity: (a) lha default; (b} the action requircd 1o cure the dofault;
{c) a date, not less than 30 days Irom the daio the notico is given (o Borrower, by which the doifault must be curod; and
{(d) that failuro 10 cure tho dolault on or before tho dalo spociliod in the nolico may rosult in accoloration ol the sums
socured by this Security Instrument, loreclosure by judicial proceoding and sale ol tha Proparly. The notico shall further
intorm Borrowor of the right to reinsiato aflor accelaration and the right to assart in the loroclosuro proceeding the non-
oxistonce of a dataull ar any olher dolonsoe of Borrowor lo accoloration and foreclosure. H tho defaull is not cured on
or boforo ihe dalo specified in the notice. Londer al il1s option may require immediate payment in [ull ol all sums secured
by thia Security Inatrumenl withoul further domand and may [oragclosa this Socurity !natrument by judicial procooding.
Lander shali be entitled to colleci all exponses incurred in pursuing tho romedies provided in this paragraph 19, including,
but not kmétod 1o, roasonable atiomoys' foos and costs of tite ovidonco.

20. Lendor in Pogssession. Upon acceieralion under paragragh 19 or abandanment of the Praperly and al any ume prior
to the expiration of any period ol redemplion lollowing judicial sate, Lander {in person, by agent or by judicially appoinied receiver)
shall be entitled to enler upon, lake possession of and manage the Proparty and o collect the renis of the Property including
lhoso pasl dud. Any rents coffected by lLondar or the roeceiver shall be applied lirsy 1o payment of the cosis of managpemant of
tho Propoarly and colleclion of rents, including, but not limiled 10, roceoivor's loes, promiums on roaceiver's bonds and reasonable
atlarnoys' loos, and Ihan 1o the sums secured by this Securily Instrumont.

2t. Roleaso. Upon paymant of all sums socured by this Securily Instrument, Londor shall roloaso this Socurity Insirumoent
wilhoul charge o Borrowar. Borrower shall pay any recordation costs,

22, Waivor ol Homoswad. Barrower waives all righl of homesiead exemption in tha Property.

23. Ridors 10 thia Security Instrumond. )l one or more ridors are executed by Borrower and rocarded togethor wilh this
Security tnstrumAant, the covenanis and agreemenis of each such rider shall be incorporaled into and shali amend and supplement
the covenants ani agreements of the Securlly Instrumeni as if the rider(s) wera a8 part ol this Security Instrument. [Check ap-
plicable box{es;]

Adjustable Rale Fider &1 condominium Rider [1 a4 Family Rider

l:[ Graduatad Paymant B dz, D Pianned Unit Devolopmant Ridor
E Oihor(s) [spocily| ADJUSTABLE RATE MORTGAGE CONVERSION RIDER

SEE RIDERS ATTNCHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Berrower accopls a\d aprees la the lorms and covenants containad in this Securily Instrument and in any

Bprapes i

STATE OF ILLINOIS, @9 o L Courw gr

1, THE UNDERSTGNED
heraby cerify that LORETTA I, BOOKER, A WIDOW

, & Nolary ublic in and for said county and stale, do

, personally known 0 me lo be tho same Person(s) whose nt,mr‘al____is_
subscribed to the foregoing instrumeni, appodarod belore me this day in porson, and acknowiedpod 1hsL _she
signad and doliverod the gaid Instrument as her —frea and voluniary acl, lor tho uses and puriusns therein set lorih,

Given under my hand and oflicial seal, thls___é__ day GIM_‘ . 19ﬂ

My Commission expires;
" OFFICIAL SEAL. )
CATHLEEN R, MARTWICK _Q&&éﬁﬂag ; YU 4Mig;'g gé !

NOTARY PUBLIC, STATE OF ILLINOIS Notary Pubic
MY GOMMISSION EXPIRES 9/16/90

{Space Below This Lina Rosanad For Londer and Rocortdkor)

$18.00

219

GLILYS
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. 5
CONDOMINIUM RIDER CITICORPO SAVINGS®

Loan Numbear: te Office
000956433 One S Imcl S t
Chicago, Minois 60603
Telephonea (1 312) 977-5000
THIS CONCOMINIUM RIDER is made this 2nd day ot October L1887

and Is incorporatad inlo and shall be deemed to amend and supplement the Morigage, Deed ol Trust or Secunty Deed (the
“Security Instrument®) ot the same date given by the undersigned (the "Borrower™) to secure Borrower's Note {o Citicorp
Savings of Winois a Federal Savings and Loan Association (the "Lender”) of tha same date and covering the Property
describad in the Security Instrumant and located at:

1310 RAST 54TH STREET #3W, CHICAGO, mmw.sosls

The Property includes a unit in, together with an undivided interest in the common elaments of, a condominium project
known as: ‘

1310 SOUTH 54TH STREET CQONDOMINIUM

{Namo ol Condominium Project)
{the “Condominium Project”). |f the owners associalion or other entily which acts for the Condaminium Project {the
"Owners Association®} holds title to property for the benelil or use of s members or shareholders, the Property also
includes Borrower’l in‘erast in the Owners Association and the uses, procaeds and benelils of Borrower's interast.

CONDOMINIZ2A COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fiudhar covenant and agree as tollows: ’

A. Condominiar: Dbligations. Borrower shall perform all of Borrower's obiigations under the Condominium
Project's Constituent Dccurents. The "Constituent Documenis”™ are the: (i) Dsclaration or any other document which
creates the Condominium Praject: (i) by-laws: (i} code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, all ducs 2/id assassmants imposed pursuant to the Constituent Documents.

B. Hazard insurance. S5 'ong as the Owners Association maintains, with a generally accepted insurance carrier, a
"masier” or “blanket” policy on“ine condominium Projsct which is salislaciory to Lender and which provides insurance
coverage in the amounts, for the periads, ~nd against the hazards Lender requirss. including lire and hazards included
within the term "extended coverage,™ then

(i) Lender waivas the provisio in \Uniform Covenant 2 {or the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard jnsurance on the Properly; and

(i} Borrower's obligation under Unifrrm covenant 5 to maintain hazard insurance coverage on the Properly
is deemed satisfied to the extent thal the raguired ccveiaps is provided by the Owners Association policy.

Borrower shall give Lendar prompt notice of an: 1apse in required hazard insurance coverage.

In the event of a distribution of hazard insuranice proceeds in lieu of restoration or repair following a loss lo the
Proporty, whether to the unit or to common aelements, any praceds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securizy instrumént, with any excess paid 1o Borrawer.

C. Public Liability Insurance. Borrower shall take such zctions as may be reasonable to insure thal the Owners
Association mainiains a public liability Insurance policy acceptable/inform, amount, and extant of coverage 1o Lender.

D. Condemnation. The proceeds of any award ar clalm for darmges, direct or consequential, payable o Borrower in
connection with any condemnation or other taking of all or any part ct ne Property, whether of the unit or of the common
elemenls, or for any conveyance in lieu of candemnalion, are hereby assionad and shall be paid to Lender. Such proceeds
shall ba apptied by Lender to the sums secured by the Security Instrument as riovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afler notce tosLender and with Lender's prior written
conseant, either partition or subdivide the Properly or consent to:

{i} The abandonment or termination of the Condominium Projecl._e«capt for abandonment or termination
required by law in the case of substantiat destruction by fire or other casualty or in ilie rase of a taking by condemnation or

gminent dornain:
(i) any amendment to any provision of the Constiluent Docurnents i the provision is for the exprass benefit of

Lender;
{iii) termination ol professional managemeni and assumptian of self-managemeiit of the Owners Assocclation;

or .
(iv) any action which wauld have the efiect of rendering the public Fability insurance ravarage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay condominium duss and assessments when due, then Lo ar may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Bosrower and Lender agree ta other terms of paymen!, thase amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intarest, upon notice fram Lender to Borrower requasting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

-Boirowor -Botrowad
o]
=}t
il

-Bottower -Bormw? \I
<)

-3
a1
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. A Fedoral Savings and Loanh Association
Loan Number 000956433

NOTICE: The Security Instrument secures a Note which contuins a provision allowing for changes in the interest rate.
Increases in the interest rate will result in higher payments. Decrenses in the interest rate will result in lower payments.

This Rider is made this 2nd dayof Octocber , 19 87 , and is incorporated into and shall be
deemed to amend and supplement the Martgage, Deed of Trust, or Deed to secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the “"Borrower") to secure Borrower’s Note to Citicorp Savings of [Hinois, A Federal

Savings and Loan Association.

{the "Lender") of the same date (the "Note") and covering the property dascribed in the Security Instrument and
{ocated at
1310 EAST SA4ATH STREET #3W,CHICAGO, ILLINDIS 60615

Properily Address
MODIFICATIONS. In addition Lo the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:

A. Interest Rate ani 5%-.athly Payment Changes
The Note has an "Ini.ial Interest Rate" of 7.500 %. The Note interest rale may be increased or decreased on the

day of the month begianing on November 1 ,19 88 and on that day of the month every 12

maonth(s) thereafler.
Changes in the interesl 12%¢ ave governed by changes in an interest rate index called the "Index". The Index is the: [Check

one box to indicate Index.]

{1) [ * The weekly average yiell o/i U'nited States Treasury securities adjusted Lo a constant maturity of 1 year(s), as made

available by the Federaiiteserve Board.
in no event over the full term of _h~. Note will the intorest rate be increased more than Six and 4/l0percentage

points ( 6.4 %) from _“ne Initial Rate of Interest.
Before each Change Date the Note Fiolder will calculate the new interest rate by adding Two and 9/10
4%} to the Current Index. However, the rate of interest that is required to be paid

percentage points ( 2.9
percentage points

shal! never be increased or decreased ¢n ony single Change Date by more than Two
( 2 %) from the rate of inléreit zurrently being paid.

(2) [ * Other:

Il the Interest rate changes, Lhe amount of Borrower’s monthly payments ysill change as provided in the Note, Increases in the
interesl rate will result in higher payments. Decreases in the inlerest rat/-will result in lower payments.

B. Loan Charges
1t could be that the loan secured by the Security Instrument is subject to a ray” which sets maximum loan charges and that

law is interpreted so that the interest or other loan charges collected or W be edlic ted in connection with the loan exceed
the permitted limits, then: (i) any such loan charge shall be reduced by the amour< picessary o reduce the charge to the
permitted limil; and (ii) any sums already collected from me which exceeded permitud Limits will be reflunded Lo me. The
Lender may chaose to make this refund by reducing the principal I owe under the Note ¢r 2y making & direct payment o me.
If & refund reduces principal, the reduction will be treated as a partial prepayment,

. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrumenlt are suject w lien which has
priority over this Security Insirument, Lender may send Barrower a notice identifying that lien. Eo/rower shall promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall premptly socure an agreement in

form satisfactory o Lender subordinaling that lien 1o Lhis Security Instrument.

. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase

in the current Neole interest rale, or {2) an increase in {or removal of) the limit on the amount of any one interest rale change

(if there is a limit}, or (3) a change in the Base Index figure, or all o‘ hese, as a condition of Lender's waiving the optlion

to accelernte provided in paragraph 17,

By signing thiz, Borrower agrees Lo all of the above.

*|f more thon one box is checked or if no box Is checked,
and Lender and Borrower do not ctherwise agree in writing,
the fAirst Index named will apply.

FORM 3386 C
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fyed
RIDER Chicago, llinols 50603
Telephone {1 312) 977 5000

Loan Number: (000956433

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this 2ND day of
OCTDBER 19___87 . and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security

Instrument ') of the same date given by the undersigned (the “‘Borrower') to secure Borrower's Adjustable Rate Nole {the “*Note') to Citicorp
Savings of Illinois, A Federa] Savings and Loan Association, {the “Lender'} and covering the property described in the Security Instrument located
1310 EAST 54TH STREET #3w

CHICAGO ILLINOIS 60615

ut:

ADDITIONAL COVENANTS: In addition Lo the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agree as follows:
*A. BORROWER'S OPTION TO CONVERT: The Adjustable Rate Note Converslon Rider to Borrower's Note containg provisions that
allow the Borrower to cotivert the Adjustable Rate Note to s fixed rate, level payment, fully amortizing foan. That Rider provided as foliows:
“A. OPTION TO CONVERT FIXED RATE
i have o Conversion Option which 1 can exercise unless this Section will not permit me to do so. The “Conversion Option™ is my option
to convert the interest rate 1 am required to pay by the Note from an adjustable interest rate: {n) to a fixed interost rute loan for the remaining
term if my outstandiny principal balance on the Conversion Date is less than or equal to Five Hundred Thousand and No/100 Dellarg ($500.006.001:
or {b} to o fixed interestvate loan for a term to maturity of fifteen (15) years from the Conversion Date if my outstanding principal balance on

the Conversion Date is grept=r than Five Hundred Thousand and No/100 Dollars ($500,000.00}.
The canversion ear only take ploce on the [irst FIVE ( 5 Change Date(s). Each Change Date on

which my ihterest roto cun corver ) from an sdjustsble rate to o fixed rate is also callod & “Conversion Date'. [ can convert my interest rate only

on this fthese) Conversion Dates)
I [ want to exercise tic Couversion Option, | must first meet ceriain conditions. Those conditions are thal: [p) )} am not in defsult

or foreclosure under the Note or the Sscuity Instrument on the Conversion Date; (b) | have not been axsessed for Lwo or more late payments
in the twelve (12} months immediately p:rieding the Conversion Date; {c} | am current on my payments ns of 45 days prior to the Conversion
Date; (d) | give the Note Holder notice that I w2k to convert to a fixed rate within the time specitied by the Note Holder: (e) 1 pay a non-refundable
conversion lee equal to the greater of one petteit ¢%} of the oulstanding principal balance of my Note on the Conversion Date or $500.00: {ft
1 sign any documents required by the Note Haoluer tocffect the conversion; {g) 1 provide the Note Holder with current credit information; and
iht 1 have not exercised any Assumption Feature of ered by the Note Holder and accepted by me ns of the Conversion Date.
1f 1 do not exercise this option Lo convert in acce/aunce with the terms and conditions of thia Rider by the FIFTH
5TH Change Date to occur pursuant to the Adjust-o'= Rate Note after the date of this Rider and the Nole, this option to convert created

(
by this Rider shall terminate.

B. NOTE HOLDER'S NOTICE TO BORROWER
This Conversion Rute Rider is notice to me of my eption 7o cunvert and the conditions for exercising that option. Nate Holder may.

but {s not required to, provide me with additiona! Notice of my option ‘o canvert befare each Converaion Date. That notice, if provided, will eontain

the following information:
(il the fixed interest rates payable by me if 1 convert to orizied interest rate loen and the emount of my new monthly paymem

at the fixed rete of interest; end
{ii} a date not less than 15 days from the date the notice is sent. by'wiiich | must execute and deliver to Note Holder 8 document

in the form required by Note Holder evidencing my election to convert to a specilies. fixed rate loan.

C. CALCULATION OF FIXED RATE . -
My fixed interest rate will be determined by the Note Holder - FOR _l—_A}‘V_E_ { 45
sion Date. That interest rate will be equal to the interest rate then charged by Citicorp Savingiof thinois, A Federal Savings und Loan Association,

on simitar fixed rate loans with s term of 15 years if my outstanding principul balance is grezces than $500,000.00 on the Conversion Date, or
with a term of 30 years if my outstanding principal balance is less than or equal to $500,000.00 o th~ Conversion Date. That interest rate will
be higher if the ariginal principal amount of my Loan exceeded 80% of either the purchase price of o huine or the appraised value of my home
at Loan Settloment ns determined by the appraisal prepared and submitted to Nate Halder prior to Loar Settlement. 1f ] eleet to convert, any
limit an interest rate changes on a Change Dale or over the term of the Note will not apply in sewting the fixed interest rate.

). CALCULATION GF NEW PAYMENT AMDUNT

The new fixed interest rate will become effective on the Conversion Date if i choose Lo convert.

My montly payments at the new fixed interest rate will begin with the first monthly payment due after the'Conversion Date. The mon-
thly payment will be the smount that is necessory to repay in fuli the prineipal | am expected to awe on the Conversion Date in substantially
equal paytnents by the end of the term provided in “A"" above.

E. ELECTION TO CONVERT
1 must execute and deliver to Note Holder a document on a farm required by Note Holder evidencing the modifications to the Note

at least fifcecn (351 days prior to the effective Conversion Date, 11 | do not do this within the spacified time, I can no longer exercise the option

to convert on thot particutar Conversion Date. In this case, the terms of my Note will continue jn elfect withoyt any change.
Failure of Note Holder Lo provide the notice described in Paragruph B above, will not extend the time for moﬁgﬁﬁm- this option

to canvert. In any event. | must deliver to Note Holder written notice of my election ta convert not less than

) dpys before each Conver-

{ 20 ) days from the Canversion Dute.

F. CONVERSION FEE
1 agree ta pay the Note Halder at the time the document evidencing the modification of the Nole is executed and delivered. o nonrefun:

dable conversion fev sgual Lo one pereent (§%) of the unpaid principe! balance of my Note on the Conversion Date or FIVE HUNDRED DPOLLARS
{5300.00, whichever is greater. 1 1 feil to timely pay the conversion fee in full the terms of my Nate will cuntinue in effect without any change.
notwithsltanding my execution, or Note Holder's execulion, of the document #videncing the medificntion of the Note.

G. EFFECTIVENESS OF PROVISIONS

&

Upon nyy delivery of the execution modification to the Note, Seetions 2, 3, and 4 of the Adjusiable Rute Note shall censi 1o be eflietive.™ Ui

¢ signing below, Borrower accepts and sgrees to the above terms and conditions: e
=}

WITNESS WHERESE. Horrower hus executed this Adjustable Rate Mortgope Converaion Rider,

=

-
: “
Y A TR X e ISEAL) ISEAL} w.}

Burrower i, {

N LORETA L. BEOKER Borrower
ISEAL]

Borrower

ISEAL}
Burrowes
tSign Originn! Daly}

FOAR 42044 CHIMCOME SAVNGS AfLIUL MU L KAKE RMORTGAGE CORad iendse ACIF
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