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This Indenture, Made this 28th day of Septenber ,19  BPbetween
DANIEL J. GC:LEC, A Bachelor and MARY K. AI'DERSON, Divorced Not Since Reemlzu'rieqm rigigor

Mmm FUNDING CORPORATION
a corporation organized and existing under the laws of the State of Illinois

Mungnnee.

and

wumma That whereas the Morigagor is justly indebled to the Mort ee,asll evldenced byacemm promlssory note beannz even
date herewith, In the r4iusipal suim of  Seventy-four thousand' our hundred and NO/100 ~ = = = - = = ~

A.--.——-——--u———-'——'*-""-""Dolh“(s 74,400-00 )

payable with interest at the ol Ten - .
per centum 16.00000 - C T ter nnnum on the unpaid balance until pmd. and made payable to the order of thc Mortgagee at ils
office in m iR "JE e ey BRI ILLINOIS . . , or
at such other place as the Kolder 7 may desigratzin wriung, and delivered; the said principal and interest being payable in monlhly lnslalimems of
'Sixhunred«ﬂfty-twoana%/lﬂo— - -

mEm e m e e anea e R e e -e e Dollars.(§ . )
on November 01,19 87 | and a like sim on the firs day of each and every month ihereafter ki lhchote is, rully paid.
except that the final payment of pnnmpal and Infetezt, 35 not sooner paid, shall be due and’ payablc on the first day of Oztcber
20 17

Now, therefore, the said Mortlnor. for lhe better secunn. o7 the payment of the said principl! sum of money and interest and the perfor-

mance of the covenants and ureements herein comtined. does oy thase presents Mortp;e and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of Cfxx
and the State of lllinois, to wit:

LOT 19 IN BLOCK 2 IN BOEGERS SUBDIVISION OF 4FaT PART OF THE NORTH WEST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 39 {x™, RANGE 12, EAST ORUIHE THIRD
PRI!CIPAL MERIDIAN, IN'COCK COUNTY, ILLIEOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAGSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGRMMSWTHEREERSMWA@SUPMWEWDS"DAGRMTS
CFTHISM(IRIGAGEAS'IF 'THE RIDER WERE A PART HERECF,

Ttem # 15-17-402-015 Jﬂﬂ &

To;elelr \ﬂth B?md ?nlu:l'lr the tenements, - ered tamerfls ang appurtennnces thereunto belonging, and the rents, issues, and profits ;
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all Fop
ing and other fixtures in, or that may ‘be placed in, any building now or hereafter standing or said land, and also all the estate, right, title,
and interest of the sald Mortgagor in"and .10 said premises.

To have and te hold the above-described premises, with the ap-  of this instrument; not to suffsr any lien of mechanics men or
purtenances and fixtures, unto the sald. Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and asslgns, forever, for the purposes and uses herein sot forth, as hereinafter provided, uniil said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemiption Laws of the State of Illinois, which sald - any {ax or assessment that may. be Jevied by authorily of the
tights and benefits the said Mortgagor does hereby expressly State of Hlinols, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the

And said Mortgagor covenants and agrees; ownership thereof; (2) a sum sufficlent to kecp all buildings that

m?g lmdngy e:!ime bci- on s:lid pre;;nis;;' d;l:rihs t.hc.s:ontinuano;: of
sald indebtedness, insured Jor the benefit-of the Mortgagee in
to-{vg 5;‘;: szfog'gém in ll m;mm‘&??;:; &oﬁ.?: &eermit such forms of insurance, and in such amounts, as may be re-

]
value thereof, o of the security.intended to be effected by virtue quired by the M"“‘““‘

muomummmmnlmmmmmmmummmmmoim Hnllonll Houllng Aot whlchpmm
for periodic Morigage Insurance-Premium: peyments. : :

Page Y of 4 HUD-92118M{10-85 Edition}
24 CFR 203.17(n)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance olher
than that for taxes or assessments on sald premises, or to keep
said premises in good repair, the Morigagee may pay such taxes,
assessmenis, and insurance premiums, when due, and may make
such repairs 1o the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, If not otherwise
paid by the Mortgagor,

[t is expressly provided, however {(all other. provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or againsl the
premises described heriin or any part theréof.or the improve-
ments situated thereon, s long as the Mortgagor shail, in good
fuith, contest the same ¢ tha validity thereofl by appropriate :
lega) proceedings brought a7 .rourt of competem Jurisdiction,
which shall operate to prever the collection of the tax, assess-
men, or lien so contested and the sule or forfeiture of the said
premises or any part’ thereur to satiny e same.

And the said Morigagor l‘unher co»‘:nanls and agrees as
follows:

That privilege is reserved to pay the debt in wheie, ar in part,
on any installment due date, -

That, together with, and in addition to, the monthly piymearis
of principal and interest' payable under the terms of the nots
secured fereby, the Mortgagor will pay to-the Mortgagee, on the.
first day of each month until the said note is fully paid, the
following sums:

(N B 5 5 N A IR e X N O A X N A W A DI XS
b N S A N W M S B G R RO DEINAIO

A R S e et njﬁ'h{\?'th
e i’i"ﬂ-nuuucHMQMN-MA( Yan MM»MNMM :

a0 AR ;veu}
.l‘t.’*t.l’l’lfi**.l’lf.lel’zA’l.l 0lflql+'1 HK

SRR e R 313‘u,0‘t1;¢|.,2|1.:,0 , .o‘u

e eyt
s aanaiaelaigle elaln'eeinlyla'ylalslalslaly

I 1 I‘l I‘l

a XM A sum equal to the ground rents, if any, next due, plus
the premiums that will next -become due and payable on policies
of fire and other hazard Insurance covering the mortgaged prop-
erty, plus taxes and assessmenis next due on the mortgaged prop-
erty (all as estimated by the Morigagee) less all sums already paid
therefor divided by the number of - months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

b All payments mentioned in the twd preceding subsections
this paragtaph and all payments to be made under the note

secured hereby shall be added together and the aggregale amount
thereof shall be paid by the Mortgagor each month in a single
payment 1o be aplied by the Mortgagee (o the foflowing (tems in
the order set forth::

I X0 sground rents, il any, taxes, special assessments, fire, and

other hazard insurance premiums; .
Interest on the note secured hereby; .

IIIX¥) amortizotion of the principal of the smd note; nnd
IV X0 late charges.

Any deficiency in the amount of any such nggregate monthly -
payment shall, unless made good- by the Mortgagor prior 1o the
dug date of the next such payment,. constitute an event of default
under this mortgage: The Mortgagee may colicer & ‘late charge”
not 1o exceed four cents (4°) Tor each dollar ($1) Tor ench pay-
ment more than Nfteen (15) days in nrrears, lo cover the exira
expense involved in handling delinquent payments.

If the tgia ol of the payments made by the Mortgagor under
subsection MM of.the preceding paragraph shall exceed-the
amount of the payments actiially made hy the Mortgagee for
ground rents, taxes, and-assessments, or. insurance premiunis, a¥:7
the case may be, such excess, if the loan is current, a oplloli"-'
of the Mortgagor, .shali be crcducd ant subsequent payments 1o he
made by the Morigagor, or refunded to the Morigagor, if,
however, the monthly payments made by the Mortgagor under,
subsectio® 88X of the ‘preceding. paragraph shall not be sufTiciend
to pay ground rents, taxes, and assessments, Of insurance

premiums, as the case may be, when ihe same shall become due
:1'4 paynble, then the Morlgagor shall pay to the Mortgagee any
airarnt necessary to make up the deficiency, on or before the
daga vaen- payment of such ground rents, LUXeS, DSsessments, or
insurgdce premiums shall be due. If at any time the Morlgagor
shall tender ‘o the:Morigagee, in accordam.e with the prows:ons
of the note/sécured hereby, full-payment of the entire in-
debtedness.reprr;zemvd thereby, the Morlgagee shail, in com-
puting the amount-ofsuch indebtedness, credit 1o the account of
lhe Mortgagor all paj ms made undcr lhe provisions of subscc

X o *. N X
m lf thcre shall be dcfa iy lder uny of the prowsmns

of this mortgage resulting in a publu srie %l the premises covered
hereby, or if the Mortgagee acquires the'pronerty otherwise afler
default, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the piuorty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsestio 01' the preccdins paragraph as a credit
ngamst the amuunl

Aund as additional securily for the payment of the indebiedness
aforesaid the Mortgagor does hercby assign to the Mortgngee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as muy be required
from time to time by the Mortgagee against loss by [ire and
ather hazards, casualties and contingencies in ‘'such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
slon for payment of which hus not been made fiereinbefore.

Paga 2 of 4
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case# _131: 516 3011 703B

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designes, declare all
sums secured by this mortgage to be immediately due and payable it 2ll or a pan of the property is soid or
otherwise transfarred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date af execution of this mortgage or not later than
24 months alter the date of a prior transfer of the property subject to this mortgage, to a purchaser whose
credit has not been approved in accordance with the requirement of the Commissioner.

e September 28, 1987
Date

September 28, 1987

Date

Borrower Date

Borrower Date

I R AL R R R X a R R NI R R R RN RN RN RS R NASRERNRZRAINE SN ) R AL AERERZR IR AR AR R R R R R AR RS R R AR RN AR RAR AR Y]

Stale of

SS.

County of

I, the undersigned, a notary public in and for the said County, in the Stata zinresaid, DO HEREBY CERTIFY
that __ DANIEL J, GOLEC, A Bachelor and MARY K. ANDERSON, Divy.ved Not Since Remarr

personnally Known to me to be tha same person _Swhose name S subscribed i the fnregoiné instrument,
appeared before me this day in person, and acknowledged that _ he . signed, sealuc'and delivered the
said instrument as THEIR free and voluntary act, for the uses and purposes-irerein set forth,

Given under my hand and official seal, this day of

Nolary Public

Commission Expires

This instrument was prepared by Midwest Funding Carporation
1020 315t Street, Suite 401, Downers Grove, [llinois 60515

KK 021-P Rav.11/64
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