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VARIABLE-RATE MORTGAGE (OPEN-END)

Staeol T | INOIS o
OCTORER 0é& ' 87 . . -
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND AEADVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMQUNT OF THE LINE OF CREDIT. WHICH MAY BE SECURED AT ANY ONE TIME IS
$ . L . -
1. Lojg'gi 13568 C'Thlss documentis amorigage on real estate located in . County,
State of TLLINDIS {called the “Land"). The Land's legal ‘ls:

LOT 13 IN ORLANI SQUARE VILLAGE UNIT FOUR, BEING A SUBDIVISION OF PART
OF THE EAST .1/2 OF THE:NORTHWEST 174 OF SECTION 15, TOWNSHIF 3& NORTH,
RANGE 12, EAST OF THE THIRD PRIRCIFAL MERIDAN IN COOK COUNTY, ILLINOIS.

R7-/5~ 07 -oodf - oood)
DCo 7
BORROWER UNIJERSTANDS THAT SOME OR ALL OF THE ABOVE REAL ESTATE IS NORMALLY

PROTECTED BY LAW -FOM THE CLAIMS OF CREDITORS, AND BORROWER VOLUNTARILY GIVES UP
THE RIGHT TO THAT FHZVECTION FOR THE ABOVE LISTED PROPE WITH RESPECT TO CLAIMS

?BING THIS COMTPACT. .
Ofegy (0697 10 (337
7 ﬂ U Bormower ) Dete Dato

2. Definitions. In this document, the following 0e Initions apply.
“'Mortgage™: This document will e calied the “Moxigrae.”

Borrower: GREBORY FIFER AND JANET ) #IFER, HUSBAND AND WIFE itbe cated the “Bormower.”

Borrower's addrass is shown below.

"“Lender”: TCF Banking and Savings, F.A. will be called "Lender.! Len Jer Is a corporation which was formed and which exists under the
laws of the Unlted States of Amarica. Lender's address is 801 Marqu=tte Avenue, Minneapolis, Minnesota 55402,

“agreemant™;: The CommandCredit Line Agreement signed by one ar.aore Borrower and datsd the same date as this Morigage will be
caked the “"Agreement.” Under the Agreamant, any. Borrower signing the /\groament has a revolving line of cradit called the "Account”. The
Agreement allows such a Barrower 10 oblain advances from the Account, r124s payments. and obtain readvances. Under the Agreement,
such a Borrower may request loan advances from the Lender at any time untit th3 Flial dua date, showr in section 3 below.

“Property": The property that is dascribed in section § is called the “Property.
3. Final Due Date. The scheduled date for final paymant of what Borrower owss under- 1 Agreement gOCTOBER 10, 1997

V9229528

4. Vsriable Annual Percentage Rate. The Annual Percentage Rate Is the cost of Borrou:ar's, credit as a yearty rte. The Annual Parcentage
Rate Lender uses ta figurs Finance Charges will go up and down, based on the highest U.S. "7 1e rate listed daily in the Wal Street Journal
under “Money Rates" (the “Index"). The Index Is not the lowest or best rete offered by Lender or o’2ar lendars. if the Index becomeas unavai-
able, Lender will select some other interest rate Index as the Index and notify Borrower. Lender wil) Change the Annual Percentage Rate the

day after the index changes so thatitisalways o 4  percentage points above the index. If | he Annual Percentage Rate goes up or
down, the Dally Periodic Rate will also go.up or dawn. The maximum Annual Percentage Rate is ~{ i~ % The minimum Annual Per-
centage Ratels ¢ _ 0o % Sincetheindexisnow g w5 %, the initial Annual Percentage Rate for Boriwver's Accountis; 4 _ 4 5%
which Is a Daily PeriocicRate of gz 54‘5’3.

5. Deascription of the Property. Borrower gives Lender rights in the following Property:

a. The Land, which is located at (address) 15314 STRADFORD ,ORLAND PARK IL &0442
. The Land has the lagal description shown above in se %1 1.

b. All buildings and all other improvements and fixtures {suc as plumbing and eiec‘m‘cal'equipmenl) that are now or will in the future be

located on the Land.

c. Al “sassments, rights, hereditaments and appurtenances ' that go along with the Land. These are rights that Borrower has as owner
of the Land in other property. )
NOTICE: See the other side for more contract terma. The Borrowsr agrees that the other skie is a part gf this Merigage.

By.signing this rrower agrees to all of its terms. % . e
lo 62 ' _40-637
r Borrower - '( -
G Y FIFER JHNET L FIFE
Borrower Borrower -
sTATEOF ILLINDIS ) L
)} ss.
COUNTY OF |y TILL }

The foregaing instrument was acknowledged befora me this&®TH day of QCTOBER '

wGREBORY FIFER AND JANET L FIFER, HUSBAND AND WIFE

Cr2tle. CJ Cidiia.

Notary Public 4 TS

LND-31 (8/8T} KL
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6. Notice of Variable Rate of M'Ni F)»f@iﬁlhﬁ»@@ PoMroﬂThls means that the interest - - .
rate may increase or decroase ! tithasasiaxpidinedin . 3 ' T

7. Finance Charge. Borrower will pay a Finance Charge until Borrower has repaid everything owed under the Agreement, Lender figures -
the Finance Charge at the end of every monthly biling cycle. The monthiy biting cycle runs from and including the first day ofa'mbnthtoand” -
including the last day of that month. To figura the Finance Charge for a monthly biing cycie, Lender acds up the Finance Charges for each dayin
the biling cycle, To ligure the Finance Charge for each day, Lender muttiplies the Daily Periodic Rate times the Daily Balance of Bormower's Ac- -
count on that day (for each day in the monthiy billing cycie). Lender figures tha Daiy Periodic Rate by dividing the Annual Perceftags Rate by 365 .-
(or 366, in any L.eap year), Lender determines the Daily Balance by first taking the baginning balance of Borrower's Account each day, adding ary -
new advances, and subtracting any loan payments or other cradits to the account and any unpalkd Finance Chargas. This gives Lender the dally .-
balance for each day. Borrower pays a Finance Charge on loan advancas and on certain other charges to Borrower's Account,

8. Transfer of Rights in the Property. Borrower mortgages, grants and conveys the Property to Lender subject to the terms of this Mort-
gage. This means that, by signing this Mortgage, Borrower Is giving Lender those rights that are stated in this Morigage and also those rights
that the law gives to landers who have taken mortgages on land. Borrower is giving Lender these rights to protect Lender from possible ioss@
that might resuit if Borrowaer fails ta keep the promises made i this Mortgage and in the Agreement. =1

9. Termination of this Mortgage. If Borrower pays to Lénder all of the amounts owed to Lender under this Morigage and under the Agreeg Y
maent, and keeps ak promises made in this Morigage and in the Agresment, then Lender’s rights in the Praperty will end. Lender will send Borgom
rower a document stating this and Borrower can file it with the county in which the Property Is located.. ﬁ

10. Promises of Bormower—Borrower promises that:
a. Bomower owns the Property; .. - .. _ o . (- p]
b. Borrower has the right to mortgage, grant, and convey the Property to Lender; and N
c. There are no claims or charges outstanding against the Property except any mortgages that are currently shown In the office where

real astate records are filed for the county where the Property is located.

Borrower gives a ge7.eai warranty of title to Lender, This means thal Borrower will be fully responsible far any losses which Lender sutfers
becausa someona c.auetan Borrower has some of the rights in tha Property that Borrower promises to have. Borrower wiil defend owner-
ship of the Property agairiany claims of such rights. :

11. Bofrower’'s Promist to 2ay——The Agresment. Borrower promises promptly to pay all armounts due on the Agreement.

12. Borrower's Promise v ”m —Charges and Assessment. Borrower promises to pay all prasent and {uture liens, taxes, assessments,
utility bilis, and other charges o t3 Property, including any amounts on any prior mortgage, as they become dus.

13. Borrower's PFromise to Buy H{r<ui Insumnce. Borrower promises to obtain a hazard insurance policy naming lender as mortgagee,
and which covers ali bulldings on the Proparty. The insurance must be satistactory to Lender and must cover loss or damage caused by fire
and hazards normally coverad by “extenr e coveraga” hazard insurance policies. The insurance must bs in the amounts and for the periods
of time raguirad by the Lender, Borrowsr will natify Lendar promptly if there is any loss or damage to the Property. Lendaer may file a “Proof
of Loss" form with the insurance company. F.on ower diracts the insurance company to pay all “Proceeds™ to Lender. “Proceeds” are any
monay that the insurance company owes 10 i Puirower under the policy. Unless Lender agrees in writing that the Proceeds can be used
differently, the Proceeds wil be applied to pay tte amzunt Borrower owes Lender. '

it any Proceeds are used to reduce the amourit wi ich Borrower owes Lender under tha Agreement, Borrower will still have to make the teg-
ular payments under the Agreament until the entire ansur i Sorrower owes is paid in full,

if Lende: foracioses this Mortgage, anyone who buys i “roperty at the foreclosure sale will have all the rights under the insurance policy.

14. Bomower's Promise to Buy Flood insurance. Hf the Lasu i any part of the Land is located in a designated officlal flood-hazardous ares,
the Borrower promises to buy flood insurance in the maximun’ ¢ mount avaliable or the amount sacured by this Mortgage, whichever is less.
Borrower agrees to direct that any money payable under the flood Insurance will be paid to Lender, but Borrower will still have to make regular
payments under the Agreemant until the entire amount Borrower Ow 3s is paid infull, . . )

15. Borrower's Promise to Maintain the Property. Borrower promisas th it Borrower won't damage or.destroy the Property, Borrower also
promises to keep the Property in good repair. It any Improvements ara micus o the Property, Borrower promises that they won't be removed
from the Proparty. -

16. Lender's Right to Take Action to Protect the Property. If (1) Borrower does nt keep the promises and agreements mada in this Mort-
gage, or {2) someone (Borrower or anyone alse) begins a legal proceeding that iy Lignificantly atfect Lander's rights in tha Property (such
as, for exampie, a legal proceeding in bankruptey,or ta condemn the Property), then " <iider may do and pay for whatever is necassary to pro-
tect the value of the Property and Lender's rights in the Property. Lender's actions unde~ s section may include, for exampie, paying any
amount due under any prior mortgage, appearing in court, paying reasonable attorneys’ '8es, and enter’ng on the Property 10 maka repaira.

Borrower promises to pay Lender all amounts that Lender. pays under this section. If Lend.r nays an obiligation, ! .ander will have all of the
rights that the parson Lender paid would have had against Bofrower. This Morigage covers all b2 58 amounts that Lender pays. plus interast
at the rate that is figured as it the money had been given under the Agreemant, or if that rate vicaatus #.a law, then at the highest rata that the
{aw allows.

17. Lender's Rights. Any fallure or delay by Lender in enforcing the rights that this Martgage or the law give i, will not cause Lender 1o give
up those rights. Lender may exercise and enforce any of its rights until the Morigage snds: Each right thit this Mortgage gives to Lander is
separate. Lender may enforce and exercise them one at a time or all at once.

18. Joim Borrowers. Each person that signs this Mortgags s responsible for keeping all of the promises mude " Sorrower.” Lender may
choose 1o enforce its rights against anyone signing the Mortgage as an individual or against ail of them. However, it 50r.«enne signed this Mort-

but did not sign the Agreement, then that parson will not be required to pay any amount under the Agreemen, but will have sighed onty
to give Lender the rights that person has in the Property under the terms or this Mortgage. _ _

19. Nofices. Uniess the law requires ditferently, or unless Borrower telis Lender differently, any notice that must be gian to Borrower will
be delivered or mailed 1o Borrower at the address shown in section 5. Notices that must be sent to Lender will be given Uy mailing them to
Lender's address also shown in section 2. Any notice will be “given” when It is mailed, or when it is delivered according to this paragraph.

20. Selling the Property. Borrower agrees not 1o sell or transfer all or any part of the Property, or any rights in the Property, without the
Lender's written consent. This inciudes sale by Contract for Deed,

21. No Defaults Undler Prior Mortgages. If there is already a morntgage against the Propaerty, the Barrower promises that thare will never be
a default under that mortgage.

22, No Other mortgages. Borrower agrees not to mortgage all or any part of the Property or aliow anyone eise to have a lian on the prop-
erty without the Lender’s written consent.

23. Lendar's Remedies—Foreciosure. If Borrower fails to keep each and every promise made in this Mortgage and in the Agreement, in-
cluding the promise to pay everything owed to Lerdler when it is due, Lender may demand that Borrower immediately pay the entire amount
that hasn’t been paid under the Agreement and tha Mortgage. This is calied "Acceleration.’” Lender may Accelerate without making any fur-
ther demand for payment. However, Lan.dei';wil frst send Bommower a written notice by certified mail which states: )

a. The promise that Borrower failed to keep; .

b. The action Borrower must take to correct that fallure;

¢. The date, at least 30 days away, by which the fallure must ba corrected, N

d. Thatif Borrower doesn't correct the fallure by that time; there will be a defauit, and that Lender will Accelsrats, and it Borrower doesn't
pay, Lender or anothar parson may buy the Property at a foreclosure sale;

e. That the Borrower may reinstate the Mortgage after Acceleration; and

{. That Borrowar may bring suit in court to argue that all promises were kept and 1o present any other delenses Borrower has to
Acceleraticn.

If the Borrower does not correct the failure by the stated date in the notice Lender may foreclose this Morigage according to law. Borrower
gives Lender a power to seil the Property at a public auction if permitied by law. Borrower also agrees o pay Lender's attorneys' fees for the
foreclosure in the maximum amount aliowed by law. Larder will apply the proceads of the foreclosure sale to the amount Berrower owes un-
der this Mortgage, and to the costs of the foreclosure and the Lender's attorneys’ fees.
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