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MORTGAGE

TH]SMORTGAGE: {**Security Instrument™)is givenon OCTOBER 2ND : $16',00
19 87. Themo(gugoris -~ ZIRL S. SMITH AND DIANE L., SMITH , HIS WIFE

(“Borrower"). This Secrrity Instrument isgivento ~ DRAPER  AND KRAMER_,‘INCOREORATED"

which is orgahized and c_xis;"::.s ander the lawsof ILLINOIS . _,and u‘:liose address i;
33 WEST MONROE “SZ‘PEET CHICAGD, ILLINCIS 60603 ’ ) .
. C L oo - - - {**Lender™).
Borrower owes Lender ﬂzeggnci'-;: sum of. ONE HUNDRED FIFTY FIVE THOUSAND .
TWO HUNDRED A dgo/1%¢ . _ ,

_ Dollars(U.£:3,  155,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (“Note™), which provides for monthly payments, with the full debt, if nat
paid earlier, due and payableon”  NOVEMEEX 1ST , 2802 . , " This Security Instrument
secures to Lender: (a) the repayment of the debi-<videnced by the Note, with interest, and all rencwals, extensions and
modificaticns: (b) the payment of all Gther sums, wi:hi Ja*érest; advanced under paragraph 7 to protect the security of this -
Security Instrument; and (c) the performance of Borro've r's covenants and agréements under this Security Instrument and-

hereby mortgage ‘giant and convey to Lender the following described property
located in CODX ' County, Hlinois:

.5,
LU
-~

A T T A C H E D

PAX IDENTIFICATION NUMBER: 11-32-400~042-1003

LOELYSLS

which has theaddressof ~ 1133 W. PRATT BOULEVARD L CﬁICAG?. '
. B S [Street] : City]

Itinoi 60626 - “P ddress™);
inois 20 cwa; . (“Property Address");

ToGETHER WITH all the improvements now or hereafler erected on the praperty, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security-Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *Property.” o

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby, conveyed and has the right to
mortgage, grant and convey the Property and that the Property-is unencumbered, except for encumbrances of record.
Borrower warranls and :will defend generally the title 10 the Property against sil claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for. national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property:

ILLINOIS—singte Family—FNMA/FHLMC UNIFORN INSTRUMENT Form 3014 12783
&P -6 uL) VMP MORTGAGE FORMS » (313) 782-4700 ¢ [800) 6217281
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1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal 10
one-twelfth of: (a) yeurly. taxes and assessments which may_ attzin - ‘priority over this Security Instrument; (b) yearly
leasehold payments or: ground rents on the Property, if any; (c) -yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if sny. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an-institution the deposns or accounts of which are insured or guaranleed by a federal or
state agency (including Lender.if Lénder is such an institution). Lender shail apply the Funds to pay the escraw items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower ‘interest on the Funds and applicable law permils. Lender to-make such a charge. Borrower and
Lender may agree in writing that interest shall.be paid on the Funds. Unless an agreement is made or applicable law
requu‘es interest 1o be paid, Lender shall not be. required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.’ . :
If the amount of the Funds held by Lender, togethcr with the future monthiy payments of Funds payable prior lo

the due dates of the escrow-items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,m

at Borrower's option, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any U‘

amount necesssc; t¢ make up the deﬁcncney in one or more payments us required by Lender. iy

-

Upon paymr Bt :n full of all’sums secured by this Sccurtty Instrument, Lender shall promplly ret‘und to Borrower
any Funds held by L-ader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 12 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of '
application as a credit »/nir.st the stims secured by this Security Instrumnent.

3. Application of F'uvments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apraive: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab]e an'ler paragraph 2; fourth, to interest due; and last, to pnncnpal due.

4. Charges; Liens. - Borrawer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~var this Security Instrument, and - leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t'« nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed nayment. Borrower shall promptly furnish 1o Lender all.notices of amounts
to be paid under this paragraph. If Borrowe. makes these payments directly, Borrower shiall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any len which has pnonty over this Secumy Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation se<utxd by the lien in a manner ncccp!uble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t¢ ‘ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satlsf‘nctory to Lender subordinating the lien to tius Security Tnstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority! over this Security Instrument, Lender may give Borrower o
notice ldcnnfymg the lien. Borrower shall satisfy the lien or talie cne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem~a’: now existing or hereafter erected on the Property
insured agamst loss by ﬂre. hazards included within the term “extendéd ~cverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained-in the amoun’s rnd for the periods that Lender requires. The
insurance carrier providing the ifisurance shall be chosen by Borrower s.; Jccr ro Lender's approval which shall ‘hot be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender ant_ shailiinclude a standard. morigage clause.
Lender shall have the right to ‘hold the pohclcs and renewals. If Lender requires, Forrower shall promptly give to Lender
all rccelpts of paid premiums and renewal notices. In the event of loss; Borrower shai! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal've applied to restoration or repair
of the Propcny dnmagcd, if the restoration or repair is economrcally feasible and Lende:'s s «..umy is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ti:c insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exess oaid to Borrower IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘nsurance carrier has
offered to settle a claim, then Lender aay collect the insurance proceeds. Lender may use the proceer’s 1 vapair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d,4y t:enod will begin
when the notice is given, -

Unless Lender and Borrower otherwise agree in wntmg. any applrcauon of proceeds 1o principa) shal! ‘01 extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the-payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right tb any insurance policies and proceeds resulting
from damage to the Property prior to the acqu:smon shall pass to Lender to the extent of the sums secured by this Secunty

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not dcstroy, damage or substanﬂnﬂyt ’

change the Property, allow. the Properly to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [ Borrower [ails to perform the
covenants and agreements contained in this. Securlty !nstrurnent. orthereisa legnl pmcccdmg that may significantly affect
Lender’s rights in the Property (such asa’ pmceedmg in bankruptcy; probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whateveris necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions: may include paying any sums' secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attarneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do'so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbl of Borrower secured by this
Security Instrument.. Unless Borrower and Lender agree to other terms of | payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

Lal}
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. UNGORRIGHNGBRY .

THS CONDOMINIUM RIDER is made this 2ND dayof OQCTOBER .19 B7.
and is incorporated into and shafl be deemed to amend and supplement the Maortgage, Deed of Trust ar Security Deed (the
“Security Instrument') of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

DRAPER AND KRAMER , INCORPCRATED (the *'Lender™)
of the same date and covering the Praperty described in the Security Instrument and located at:

1133 W. PRATT BOULEVARD , CHICAGO , ILLINOCIS 60626
(Praperly Addrass})

The Property includes n unit in, together with an undivided interest in the common elements of, a candominium project
known as: WEST PEATT CONDOMINIUM

|Name of Congominum Project)}
(the *Condominium Project'). I the awners association or other entity which acts for the Condominium Project (the
“Owners Assaciation™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association nnd the uses, proceeds and benefits of Borrower’s interest.

CONDOMIP 1M COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lénd=. further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent(D¢cuments. The “Constituent Documents” are the: (i) Declaration or any other document which
ereates the Condominiur: Pioject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ait Zuvs and assessments imposed pursuant to the Constituent Documents.

B. Hnzard Insurance. SG-1long os the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy on{h2 Condominium Praject which is satisfactory to Lender nnd which provides insurance
coverage in the amounts, for the H=(iods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverage,” thain:

(i) Lender waives the provisila in Uniform Coevenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenis for hazaid ins:zance on the Property; and

(ii) Borrower’s obligation und(r Uriform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticc of pny lupse in required hazard insurance coverage.

In the event of a distribution of hazard insurzare proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements i ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tak': such actions as may be reasonable 1o insure that the Owners
Associnlion maintains a public liability insurance poticy accepirole in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of nny award or claim far damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any purt o7 the Property, whether of the unit er of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security instrumer o provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after moice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) 1he nbandonment or termination of the Condominium Projuct, <xcept for abanrdonment or termination
required by law in the case of substantinl destruction by fire or other cusualty or in/che case of 4 taking by condemnution or

eminent domain;
(ii} any amendnient to any provision of the Constituent Diocuments if the JinGvinion is for the express benefit of

Lender:
(i) termination of professional management and assumption of seif-managens nt of the Owners Association;

ar
{iv) any action which would have the effect of rendering the public liability insurance Joverage maintained by

the Owners Assaciation unacceptable to Lender,
F. Remecdies. If Borrower does not pay condominium dues and assessments when due, then Ledslss may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sectred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

inthis Condominium Rider.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containe

-Borrower

DIANE L. SMITH

(Scal)

-Borrower

-Borrower
(Sign Criginal Only)

MULTISTATE CONDOMINIUM RIDER--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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UNOFEICHAL. CORY, .-

UNIT NUMBER 3 IN 1133 WEST PLATT CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 45 FEET OF LOT 19 IN BLOCK 1 IN NERDIEN, HOFFLUND'S AND
CARSON'S NORTH SHORE ADDITION TO CHICAGO IN SOUTH EAST 1/4 OF SECTION
32, TOWNSHIP 41 NORTH, RANCE 14 (EXCEPT SOUTH 8 FEET TAKEN FOR ALLEY)
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY ES ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 258598B5 TOGETHER WXTH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TOIMORTGACEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, Z7E RIGHTS AND EASEMENTS FOR THE BENEFIT OF SATD PROPERTY

)

SET FOR[il IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM,

THIS MORTGZGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RUESTRICTIONS, .
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS TuuZeM THE PROVISIONS OF SAID DECLARATION WERE

RECITED AND STIDUJATED AT LENGTH HEREIN. R
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