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MORTGAGE  11-112513-7

THIS MORTGAGE (“Secuntylnstrument") is given on OCTOBER 5 o .
19 g7 The mo: tg3gor is GARY E. SCHEIER AND JANET B. SCHEIER, 'HUSBAND AND WIFE

(“Borrower™), This Lecurity Inslrumcnt is given'to NORTH SHEORE MORTGAGE AND .
ENANCIA -SERVICES J :ENF\JS ITS SUCCESSORS: AND/OR ASSIGNS - : R
which is organized and X157 UN ar the Iaws of THE STATE OF ILLINCIS - , and whose address is
549 LINCOLN AVEX (KX : : oo - )
WINNETKA, ILLINOIS 60093 R . (“Lender™).
Borrower owes Lender the pnnctr Zisumof : '

ONE HUNDRED E‘IFTY THAFF THOUSAN'D AND NO/IDD

Dollats Uss 153,000.0 0 3. Thns debt is evidenced by Borrow:r s note
dated the same date as thls Security Instrum:nt (* 'the"), wluch provides for mnnthly payments, with the full debt, if not’

paid earlier, due and payableon 3 This Security Instrument
secures to Lender: (a) the rcpaymerRY:)FHiB E else, .dencea -{ay the Naote, with interest, and all renewals, extensions snd

modifications; (b) the payment of all other sums, witk i~ tcrmt. advanced undcr paragraph 7 to protect the security of this’
Security Instrument; and (c) the performance of Borrov er's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby mortgagr; gant and convey to Lender the following described property

iocated in COCK “County, IHinois:
LOT 5 IN THE SUBDIVISION OF THE SOUTIFALY 233 FEET OF BLOCK 39
IN GLENCOE, MEASURED AT RIGHT ANGLES TG TF.¢ SOUTHERLY LINE OF -

BLOCK 39 IN SECTION 7, TOWNSHIP 42 NORTH, RV.PSE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1L 'ZlflOIS.

V22851 BT mccﬂﬂ_ﬁl\l L

| e )
05-07-103-006-0000 cc b

which bas the addressof 599 LINCOLN AVENUE , ' GLENCOE
s - [Street}. . EEON (»1]3')

Illinoi 60022 . = (v ty A
inois (2 Cotie | ("Property Address");

TOGETHER WITH all the improvements now or hereafter crcctcd on the property, and all easements, nghts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all: ixtures now or
hereafter a part of the property ‘All replacemenls and additions shall also be covered by this Security’ Instrument: All of the
foregoing is referred to in this Secumy lnsirument as the "Propcrty

BORROWER COVENANTS that Borrower. :s !aw!‘u”y seised of the estate -hereby ‘conveyed and: has the right to
mortgage, grant and canvey the Property and -that the Property:is unencumbered, except-for encumbrances of record.
Borrower warrants and will defend: generally the title to the Property against. ali clmms and demands, subjccl to any
encumbruances of record.

THIS SECURITY lNSTRUMENT combines uniform covenants for nnuonnl use and non- umform covenants with
limited variations by Jurssdictlon to constituteé o uniform security instrument covcnng rcal property

HLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ 3“!.)18704) : VMP MDRTGAGE FORMS + m:ms:uwo . lsoom'n ~7201
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e INQEEICIAL EQPYo 5

1. Psyment of Principal anc Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the débt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
-0 Lender on the day monthly paymenis are due under 1he Note, until the Note is paid-in-full, a sum (*'Funds") equal 10
one-twelflh of:: (a) yearly taxes and assessments which may attain priority -over this Security Instrument; (b} yearly
leasehold paymenis or. ground rents on the Property, if any; (c) yearjy hazard insurance premiums; and-(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonuble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are, msurcd or guaranteed by n federal or
state agency (including Lender if- Lender is such an institution). Lender shall.apply the Funds to pay'the escrow items.
Lender may not charge for holding ‘and applying the Funds, analyzing the account or verifying the-escrow items, unless
Lender pays Borrower interest on the.Funds and applicable law permits Lender to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requlres interest te be paid, Lender shall not be required to pay Borrower any:interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the _
purpose for which each debit to the Funds was made. The Funds are pledged as additional secumy f‘or thc sums s'ccured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments oi‘ Funds payable prior tg, -~
the due dates of the escrow ltems. shall exceed. the amount réquired to pay.the-escrow items when due, the excess shall
at Borrower’s option, éither prompﬂy repaid. to Borrower or credited to Borrower on monthly payments of Funds. If t v
amount-of the Funds held by Lender is'not sufficient to pay the escrow items.when due, Borrower shall pay to Lender a "
amount necessar ;.0 make up the deficiency in ane or more payments as required by Lender.

Upon payw.ent in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrowef*l'-
nny Funds held by Lender. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no late
than immediately prior(o,the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time o
application as a credit azrirst the sums secured by this Security Instrument.

3. Application of P».jnents. Unless applicable law provides otherwise, all payments received by Lender under

: paragraphs 1 and 2 shall be 2pliid: first, to late charges due under the Note; second, to prepayment charges due under the
i Note; third, to amounts payabl vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Ec:cower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority’ over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations i th.x manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe~ payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower sha!l promp!ly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lizo.which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation rect rni by the lien in a manner acceptabie to Lender: (b) contests in good
faith the lien by, or defends. agamst enforcement ot t*.--tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any. par*.of the Property; or (c) secures from.the hoider.of the lien an
agreement sausfactory to Lender subordinalting the lien t this Security Instrument. If Lender determines thiat any part of
the Property is subject to.a lien which may attain priorisz.ovar this Security lnstrumcnt, ‘Lender may give Borrower a
notice |dent|fy|ng the lien. Borrower shall satisfy the lien or take one or more of the ictions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvein ais now. exlsnng or hereafter erected on the Property
msured agamst loss by fire, hazards included within the term “extendrd ,overage" and any other hazards for which Lender
requnres insurance. This insurance shall be. maintained .in the amouaty, and for the periods that Lender requires. The
insurance carriér providing the insurance shall be chosen by Borrows=: subject ta Lénder’s approval which shall nof be
unreasonably withheld. "

All insurance pohc;m and. renewals shall be acceptabl'e to Lender an-sbull include a s:andard mortgagc clause

‘ Lender shal have the nght to hold the pohcles and renewals. If Lender requires, Zorrower shall promptly give to Lender
' all receipts of paid premiums and renewal notices. In the event of loss, Bocrower skal’ Zive prompt hotice to the insurance
; carrier and Lender. Lender may make proof of loss if not made, promptly by Borrower,

Uniess Lender and Borrower othierwise agree in writing, insurance proceeds shal! be npplied to restoration or rcpair
of the Property damaged. if the restoration or repair is econom:caily feasible and Lender’s su.cunly is not lessened. If the
restoration or:repairis hiot €conomically feasible ar Lender's security would be lessened, ine irsurance procecds shall be
applied to the'sums%eciired by:this Security Instrument, whether or not then due, with any :xce!s paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a.notice from Lender thai (ir ipsurance carrier has
offered to settle a claim, then Lender may. collect the insurance proceeds. Lender may use the proccesis *o repair or restore
the Praperty or to pay sums secured by this Security Instmmem. whether or not then due, The 30-a; period will begin
when the notice is given.

Unless Lender and Borrower other\wse agree in wntmg. any application of proceeds 1o principal skall/not extend or

: postpone the due date of the monthly payments referred to in paragraphs 1. and 2 or ‘change the amount of the payments, If

' under paragraph 19 the Pwperty is acquiréd by Lender, Borrower’s right toany inSurarice pohcm and proceeds resulting’
from damage to.the Property prior to the'acquisition shall pass to Lender {'the'extent of the sums secured by this Security
Instrument immediately prior to the acqisisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Propcny to deteriorale or commit waste. If this Secufity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage lnsurance. If Borrower fails to perform the
covenants and agreements contained in:this Security Instrument, or there is a legal proceeding that may significantly affect :
Eender’s rights in the Property (such as a proceeding in ‘bankruptcy, probale, for condemnation or to enforce laws g; 3
regulanons), then Lender may do and pay for whatever is necessary to'profect the value of the Property and Lender's’ ngh s ..
in the Property. Lender's actions may; include paying any sums secured by a lien which has priority over this S cu % (P
Instrument, appcanng in court, paying reasonable attorneys® fees and entering on the Property to make repairs. ‘Althoug :
Lender may take action under this paragraph 7, Lender does not have todoso. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this ~
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with mtercst upon notice from Lender to Borrower

requesting payment.
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