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. MORTGAGE
OCTOBER

g7 THISMORTOAGE (o oA YR Lo . $17.00 .

EGMRY RO ARG AR sen 1o |
which is organized nhd"u:‘::'.r’,;_\ihder thelawsof  ILLINOIS -
1300 IROQUOIS DRIVE TTR. 245_ : NAPERVILLE 7 IL . 60566

N 4 A - AND 00 ke S
Bopromel PYEL LEndeT TSRO e ah L h L2 R, THOUSAND AND 20/100

, and whose address is

**.** (“Lender").

Dollars(U.S. $ 54000.00 “). This debt is evidenced by Borrower’s note
dated the same date as this Security “Note:"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on miﬁ( 51) %i‘}p AN y pay _This Security Insfrument
secures to Lender: (a) the repayment of the deb: e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ather suns, wi‘h iterest, advanced under paragraph 7.to protect the security-of this
Security Instrument; and (c) the performance of Bortuwor's covenants and agreements under this Security-Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK- ' County, Illinois:

UNIT NUMBER 643-3 "S" IN THE ADDISON LAKE SHORE-WEST CONDOMINIUM, AS W
DELINEATED ON A SURVEY OF THE FOLLOWING DESCR{BZD REAL ESTATE: . o

71-39-758 SF AhYees

THE WESTERLY 25.02 FEET OF LOT 4 AND ALL OF LOT 5. arlD THE EASTERLY 34
FEET OF LOT 6 IN BLOCK 1 IN BAIRD AND WARNER'S SUBITVISION OF BLOCK 12 QF
HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND 55:TO 37, INCLUSIVE
IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER !/77TH A VACATED
ALLEY IN SAID BLOCK AND THE TRACT OF LAND LYING EASTERLY OF AND ADJOINING
SAID BLOCK 12 AND WESTERLY OF THE WESTERLY LINE OF THE NORTA SHORE DRIVE
(EXCEPT STREET PREVIOUSLY DEDICATED) IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED -AS EX,HI.BilT' "A" TO ._THVE,DECLARAT']"UN OF CONDDMINIUM
RECORDED - AS. DOCUUMENT 25024798 TOGETHER WITH. ITS UNDIVIDED PERCENTASE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

14-21-111-008-1013 '
pon

wnich bas the addressof 543 W. ADDISON STREET UNIT 35 . CHICAGO
: : {Street] _ - [City}

Nlinoi 60657  (“Property Address");
linois \Zi0 Code] - ("Property Address");

82CLYSL8

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all.easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the "Property.” - :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant. and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to nny
encumbrances of record. ) : '

_ TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property:

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&EH-s L} VMP MURTGAGE FORMS @ (313} 792:4700 « (800) 621-728t
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce
the principal of and intetest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthkly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth oft (a) yearly taxes and assessmenis which may atiain priority over this Security Instrument;. {b) yearly
leasehold payments or ground rents on the Property, if any; (c). yearly -hazard insurance premiums;- and (d) .yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonable estimales of fulure escrow items.

The Funds shall be held in‘an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency (including Lender i Lender is such an institution). Lender shall apply:the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower-and
Lender may agree in writing that intérest shall be paid on the Funds. Unless an agreement is-made or applicable law
requlres interest 10 be paid, Lender shall riol be required to pay Borrower any. interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credils and debits ta the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional’ secumy for the sums secured by

this Security Instrument. . @ o}
If the amount of the Funds held by Lender, together with the future monthly payments ‘of Funds payable prior (o o ¥

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, (Ja

at Borrower’s opvon. either pramptly repaid to Barrower or credited ta Borrower on monthiy payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Rorrower shall pay to Lender any
amount necessary o make up the deﬁceency in one or more payments as required by Lender.

Upon payr.ent-in full of-all sums secured by this Security Instrument, Lender shall promptly refund to Borrower _
any Funds held by Lenrer. If under paragraph {9 the Prcpeny is sold or acquired by Lender, Lender shall apply, no later -
than immediately prior o 'he sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit aguirct the sums secured by this Security Instriument.’

3. Application of.l“n)tnnts. : Unless applicable law provides otherwxse. all paymenis received by Lender under
paragraphs 1 and 2 shalt be applizc: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.de> paragraph 2; fourth, to interest due; and last, to pnnc!pal due.

4. Charges; Liens. - Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnonty ov/rthis Security lnstrumcnt. and .leasehold payments or ground rents, if any.
Borrower shall pay these obligations in thé manner provided in'paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person ower) payment. Borrowcr shal} promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes’ thcse payments dlrectly. Borrower shall prornptly furmsh to Lender
receipts evidencing the payments.

Borrower shall promptly daschnrgc any siez which has pnomy over this Sccunty Inslrumem unlcss Borrower: (a}
agrees in writing to the payment of:the abligation secur el by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against.enforcement of th< ‘icn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-<f the Property; or (¢} secures from the holder of the lien.an
agreement sans!‘acmry to-Lender subordinating the lien 1o \hns Uecurity Instrument. IF Lender determines that any part of
the Property is subject to a lien which may attain priority cvoithis Sacunty lnstrumem, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taé sre or more of the actions'set forth abave within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerits naw existing or hereafter erected on the Prop-erty
insured agamst loss by ﬁre, hazards inclided within the term “extendec cov =rage” and any other hazards for which Lender
requnres insurance. This insurnnce shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubjec? 1o Lender's approval whlch shall not be
unrcasonably withheld,

All insurance policies and renewals shall be acceptable to Lender ana chsls include a standard maortgage clause.
Lender shatl have the right to hold the po]lcus and rénewals. If Lender requires,BCr1ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shill Zive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le apnlied to restoration or repair
of the Property damngcd if the restoration or repair is cconom:cnlly Teasible. and Lender's SuCUrity. is not lessened, If the
restaration or repair is not ecanomically feasible or Lender's security would be lessened, the insziince proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or-does not answer within 30 days a notize from Lender that 15 iusizance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restare
the Property or to pay sums. securcd by this Security Instrutment, whether or not then due. The 30-day seviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wmmg. any application of procecds to principal shall nat extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pay cnts AL
.under paragraph 19 the Propcny is acquired by Lender, ‘Borrower’s right to any insurance policies and procgt 0l tlnk' i
from damage to the Propeny prior-to the acqmsmon shall pass to’ ‘Lender to the extent ol‘ the sums secured b ﬁ'g tburity

Instrument immediately-prior 1o the acquisition. :

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially -
change the Property, allow the Property 1o deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to, perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may.significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the.value of the Pmperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured’ by a lien which has priority over this Security
Instrument, appcanng in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from.Lender to Borrower

requesting payment.
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UN Qénbdiotis, €Y, ,

THi1s CONDOMINIUM RIDER is made this 28D day of CCTOBER L1987
and is incorporated into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same dale given by the undersigned {(the “Borrower'') to secure Borrower’s Note to

ALUMNI MORTGAGE SERVICES, INC.
(the “Lender'™)

of the snme dote and covering the Property described in the Security Insirument and located at:
543 W. ADDISON STREET UNIT 33, CHICAGO, ILLINOIS 60613

[Property Address|
‘The Property includes a unit in, together with an undivided interest in the common ¢lements of, a condominium project

- known as;
ADDISION LAKE SHORE-WEST CONRPMIN;[I&O“ dominum Projact

.(the “Condominium Project™). If the owners association or ather entity which acts for the Condominium Praoject (the
“Owners Assocciation’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrawer's interest in the Owners Association and the uses, proceeds and benefils of Barrower's interest.

ConporisIniunt COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condemizium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Projeet’s Constitueat. Dacuments. The “Canstituent Documents” sre the: (i} Declaration or any other document which
creates the Condominiam Project: (i) by-laws: (iii) code of regulations; und (iv) other equivalent documents. Borrower shall
promptiy pay, when due, ¢l dues und assessments imposed pursuant 1o the Constituent Docutients.

B. Hazard Insurance. Sc-long as the Owners Associnlion maintains, with a generally accepted insurance carvier, a
“master' or “blankel"” policy ~n ‘he Condominium Project which is satisfactory te Lender and which provides insurance
coverage in the amounts, For th> periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,' thi:n:

(i) Lender waives the provision in Uniform Coventnt 2 for the monthly payment to Lender of one-twelfth of
the yeasly premium installments for hazard isisucance on the Property; and

(ii) Borrower's obligation un'ler Uniform Cavenant 5 to maintain hazard insurance coverage on the Propenty
is deemed satisfied 10 the extent that the requires coverage is provided by the Owners Assaciation palicy.

Barrower shall give Lender prompt noticc ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurzace proceeds in ligu of restoration or repair folivwing a loss to the
Property, whether to the unit or 1o common elements any nroceeds payable to Borrower are hereby assigned und shall be
paid to Lender for applicntion to the sums secured by the Steurity [nstrument, with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall tuke sveh actions as may be rensonable to insure that the Owners
Association maintains a public lability insurance policy accep ab.ein form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim fur dumages, directl or consequentiol, payable to Borrawer in
connection with any condemnation or other taking of alf or any pur® of the Property, whether of the unit or of the common
elements, or for any conveyarnce in licu of condemnation, are hereby susizned nnd shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums secured by the Sccurity Instrumear asprovided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shalf not, except after notive o Lender and with Lender's prior written
censent, either partition or subdivide the Property or consent to:

(i) the nbandonment or termination of the Condominium rojec’; ~xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other ciasualty or it lile 2ase of a 1aking by condemnation or
eminent domain;

(i} any amendment to any provision of the Constituent Diocuments if the provision is for the express benefit of
Lender;
(i) rermination of professional muanagement nond assnmption of self-managemient 2 the Owners Association;

or

(iv) any action which would have the eflect of rendering the public liabitity insurance covsage maintained byT
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lerde mny pay !lu,m.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuves by the Secunl§
Insirument. Unless Borrower und Lender ngree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement it the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting pdymenl
ol

By SIGNING BELOW, Borrower accepts and ngrees 1o the terms and provisions contained in this Condominium Rider.

SZSL'DSLS

PATRICK G. GARDNER

{Seal)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/R3
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ADJUSTABLE RATE RIDER

() Year Trensitry Index—Tiate Caps)

Tll's ADJUSTADLE RATE RIDER “ m:\de |h[’ ZNP...-.. dﬁy Or -'---...Qm&aﬁ..-... TP TP T |9 [T E? and it
ifcorporated into and shall be dumed o Amend and supplement the Mortgage, Deed of Trutt or Securily Deed (the
~Secvrity Inslrumcnt“) of the same date given by the.undersigned (the “Borrower™) 10 secure Borcower’s Ad;umble

" Rate Nole {the "Note*) lﬂ-----ﬁ‘?‘-‘!‘.’%:[ ‘MOR?G“’.\. B, SERVICES...JNGa. reevrrene R R

Leeetienterninssrsssassessssnasanessdheisnnranaes (lhe“l.ender“) of tie game date and covcnns the propeny ducnbed in
U\e Sccunty fnﬂnm:em and Jarnacd m.

543 W. ADDISON STREET UNIT 3S, CHICAGO, ILLINOIS 60613

--i-voli-i.l-hlllllnAhtlllt'lll'!l'l‘l-llllll‘lll!\.l!.lllillllllillll'lllllGl!lllililp!;‘;;;;;lx;&:;;;li'l'lIlt"l".!Il.blllllIIO.‘Il'..OU..Q'll‘lc-llo"l"."“.""'
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE DORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY.

AUDITION2” . COVENANTS. Inaddiilon to the covenants and agreements made in the Stcufhy inttrunient, Dorrawer
:nd Lender further 2¢venant and agree as [oljows:

" INTERFEST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foi-arinftlal Interest rate of .oviBaDin%,  The Note provides for changes in the interest rate and the
monthly payments, as {olie=s:
4. INTEREST RATE AND PAONTHLY PAYMENT CHANCES

(A) Change Dateg '

The interest tate 1 wil) pagz.nay chongs on the first day of NOVEMBER 0% o 19.2 and on thay day
cvery J6ih month thereafier, Eseh'date on which my interest rate could change Is called 3 “Change Date.”

{B) The Index

Beginaing with the Krst Change Date, ay [nterest rale will be based onan Index. The “Indox™ nh ‘weckly sverage
yield on United States Treatury secusilier ad)y=1ad to 8 consiant majurity of J years, us made '\vu‘).tbfe by the Federaf
Ressrve Bunrd, The most secent Index figure s~ vajlnble as of the dote 45 days befare cavh Chnnue Ouic is ealled vhe
“Current Index.” o

If the Index is no luagcr available, the Note /iivlder will ehovse v new indea whieh s bayed upon compieable
information. The Noie Holder will give me notlce of tli: choies.

(C}) Calculation of Changes

'Before each Change Date, the Note Holder will ealedlale my new interest ralc by 3dding ... ..BND.,.'.L'HRE;E..:

QUARTERS ......... percentage points (v2ad8wa®) 10 1he Current Index, The Note Holder will then round the,
re wl! of this adduion lo'ihe nearest onescighth of one percentays palnt (0.125%), Subjecitathe limits s1a1cd in Sccrion
4(0) below, this rounded amount will be my new inlerest rate it the next Chanpge Date.

The Note Holder will then Jdetermine the amount of the monihiv-payment that would Le sulficient lo repay Lhe
unpaid prinvipal that 1 am expecied Lo owe ay the Change Date in Tull onthe maturity date al my new intcrest rate in
substaniially equal payments, The result of thir caleulation will be ihe new pmount of my monathly payment,

{ D} Limils on Interest Rale Changes

The interest rate | am required to pay at the first Change Date will nat be grestze than 12,20, e or less than

8120 . Thereafier, my interest rate will never be ipcrensed or deerexsed on any ting!e Chnn:c Daie by more
than twa percentage puints (2.0%) from the rate af inlerest | have been paying for (h: preccding 38 month:, My m!crulm
rate will never be greater than ... 13220, G m

{E) Effcctive Date of Changos Ta

My new interess rate witl become efMective on ench Chanpe Date, 1 will pay 1he amounial arinew manthly payment =3
beginning oy the Nirst monthly payment dnle-nfier the Chunge Date until the amount of my morhly payment ehanges 53
again.

{F} Nollce of Ch:ngu @

The Nute Huldar will deliver or mailto me 2 nolice of any changes in my Interest rute and the amouat of my monthly
puyment bufore the elfective dute of any change. The nolice will include Information required by law 10 be given nie and
alto the tivie and telephone number of & perion who will apswer any question | may have reg:rdina lhe nouc:.

U. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER AT
Uniform Covenant 17 of the Security Instrument Is amended 1o read as lollows:;
Transler of the Propnly ora mnenem In(eres{ fw. Gorrower. .Arallorany partof the Pmpcr(yor:n} m(crﬂl initis

wnhoul Lender's prior wrilten consent, Lender may, ll i, opuon. uquuc m\medmc payment in Tull of &l tums secured

by this Sccurity Insteumeat. MHowever, this option shall nol be exercised hy Lender urcurcnc is prohibited by federul luw

at of the date of this Sccurity Instrument. Lender also shall not exercise this cpuun ifl: (o) Dorrower cousss 1o b

© tubmined 1 Lendecinformution tequiced bylaender 1o svaluale; thedniended dranaferen o1 if'a new loan were, being mads

1a the Ieansferee: und (1) Lender reasannbly determines- thal Lcndefl sccurily will not be lmpatrid I;) the loan

~ansurhpiion” and Ihs\ Ihc rh\. ul' n hte‘\ch of an)' covemml or aauemunl in llti: Sceurity lnstryment i1 aceeplable 10
Ltndtf RN i’ SRy '3 - U sl pe Tt ag s e LICL ring

) ‘To |he exlenl pum-ucd by uppfieable Iaw.’Lendcr may- chmst a: rcasonable.rce 353 sandmon lo Lendcnrcomem to

o thie loun’ uuhmpllon‘ Lerder mny Alee Feqllre. The Iraniférce! 1o signiun assumplion; o grecmenisthat: is aceeplable o

‘Lendér snd A Rdtiobligivis the iraniferde (o' Neep nIl INe pramitesandisgreoments-made inithe Note-and in this Security

Inttsument, Borcower will continue to be obligated under the Note and this Seeurity Instrument unless Lendes reteases

Burrower in writinyg.

MULTISTATE ADJUSTABLE AATE NIOER—ANRM PLAH $40-—Single Famly—Fanate Mas Unltorm Instrument Form 3114 }1:88
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