EXTENSION AGREEMENT .
This In made t :iaAzl ug:<st ‘ ), Sy and zeTws
=3
The Wrightwood otpora the holder and cwner =2

Albany_Bank & Trust.

Mivigaze or Trust Deed hereina- ter descrived (“Mourtgagee") ‘and
Company N.A.

*epresenting himseli or tni-selves

to be the cwner or. owners of the real estate ne:einefter and in. sazd Trust Deeo cr
described ("Owner™) .- wzmzssvrn."' ‘ o - ] ' .

1. The oartles hereby agree to extend the time of payment of the indebtedness ealoenced
by the principal promissory Note or Netes of - The Wiightwood Corporation’

dated .April 1,. . . - . .1g87

secured bg a Mor.gage ox’ Trust Deed in’ the nature of a Mortgage registereofre:oroed
April 9 1e 87, in the office of the Reqistrar of Titles/Re crdex

of Coak - County)*lllinois,'as'document no. - 87189315-« _ conveying to
Albany .Bank & Trust Company N.A. certain'real estate~in‘ e e County,

P N

Illineoir tescribed as follows. B
Lots 3 anﬁ 4 in Oscar C. Anderson's Subdivision .of. Lots 4 and 5, in Wetzler,, Pick .and ..
Huber's Subdivision of the West % of Block 17 in Canal Trustees' Siubdivision of East ;f
% of. Secticw <9, Township 40 North, Range l4 East of the Third Principaéfﬂ!FTdian"““
in Coolt Couilty.~Tllinois., .

Commonly known as *:1149-51 Wrightwood - smol  lvies Chicago, IL
PIN#- 14-29-414-003.000 Vol. 490 - 2/ G/VO rt.

The amount remainiug uncaid on the indebtedness is $70,000

Said remein,ng_;ndebte,ngos of $701000 ahall\be paid on or'befoze
Septembef’l, 1997

6-73-792 L0 PB

’ and the Owner in cons:deration of euch extension L

promises and’ agrees to pay the. entire ;ndebtedness secured by sa;d Mortgage cr

Trust Deed as. therein prov;ded 7. hereby extended, as follows- E

GD

Principal and interest monchly fcnm 9—1 87 on the balance remaining from time to

time unpald at the rate of#%10.25% pe¢ znnum in instalments of Six Hundred Forty U‘

Eight and 47/100 (648 47) beginning the lst day of October 1987, and on the first f3
G
-3
(J

day of each monof
thereafter, until maturity of said print.pal sum as hereby extended at the afore-

mentioned rate ‘'of interest together with . he aforesaid sum, if any, and interest

after maturity at the rate ofPrimer4% per ajyrom. Said paymwents are to be made at

such banking house or trust company in the City of Chicago, Illineis, as the legal
holder oz holders of the principal Note or Notes cocured by said Trust Deed or
Mortgage may from time to time in writing appoin urd in absence of such apppointment
then at ALBANY BANK AND TRUST COMPANY, ‘N.A. 3400° w.‘fawrence Avenue, Chicago, Illineois.

If any part of said’ indebtedness or interest thereon ué net’ pald at the matuzity
thereof as herein provided; or if default in the’ perfornance of any other covenant
of the Owner shall continue for three days after written nv.ice thereof, the entire
principal sum secured by . said Mortgage or Trust Deed,‘sogethpi.with the ‘then accrued
interest thereon, shall, ®ithout notice, at the option ‘of. th ‘hislder or holde:s

of said princ1pal Note -or.Notes, become .and be- due--and payable. 17 thé same - mnnner
as if saiad extension had not been granted.

The Owners aré prohibited from selllng; conveying, assigning the Berdficial interest
in and to, entering into-Articles of  Agreement for the sale of, leasing, renting, or
in any mannex transferring,titlevtonthe‘mortgaged premises without the prior written
consent - of the mortgagee. ‘Failure to obtain pr:.or written consent shall conscitute
a default hereunder entitling the mortcagee to declare the whole of the deo—
irmediately due and payable.

A late charge in the amount of 5 % of this monthly payment due hereundsx. wi

be assessed for any payment made more than 15 days after the due date. ’

This loan is payable in full at the end of 10 years., At maturity, or if
holder or holders of the Note damand payment the ehtire' princ1pa1 ba1ance e )
loan and unpaid interest then due shall be paid forthwith. The’ holde* or “o‘-e:s
of the lote are under no obligaticn to refinance the loan at’ that time,

therefore will be regquired to make payment out cof other assets, or will

2 lander willing to lend the money at prevailing market rates which may 1
zonsiderably higher than the interest rate on this lecan.

* The interest rate shall be adjusted to Albank Prime Rate + 24% on 9-1-92,

The payment due for principal and interest shall also be adjusted_to re-
flect any change in the interest rate based upon the then remaining term.
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_ne"eof ang of’ N@FE!Q A -nQQP —'zt to Sdeclarze
ang eccruec ;nt eS5t.d y e Mo¥tsage or Trus:t
%otés, but not 1nclua1ng ‘any prepaymeént privilege unless herein expresslv
-or.‘shall‘remaln in full force ahd'effect excewt as harsin exprassiy

,The Owner dgrees to. perform all the covenants in szid Mortgage or Trust Dee_.
provisions of this indenture shall irutre to ‘the pehefic of any holder of szif

- principal -Rcte - or Notes-and: interest: Notes ahd snell bind the heirs, personil
representatives and assigns of the Owper. The Owner hereby: waives and releasss zl1
rights and benefits under and by virtue of the Homestead Exemption Laws of the

..8tate of Illinois with- respect” to said’ real estate, If the Owner consists cf two or
more persons, their liability hereunﬂer,shell be joint and several..

-

The Mortgagee under the Mortgage or Trust Deed Extended herein shall execute thi
document ‘solely &s a party to the agreement,-and reserves the ricght of acceptance
of this agreement subject to recelpc of an accepteble endorsement to a title

.: insurance policy: covering- theirecording or regiscrationrof this’ agreement, shoa~“g

cond;taons of title: which are ecceptable to the Mortgagee.

10;f*shouid~prepaymenﬁ»be—maéﬁ—ps&er—he oo mdicieenifiielenctbere will be-a prezium
. duo-o£_34~of'thenunpﬂtdwprtnetpa}-ba&enec.

IN TESTIHONY WHEREQP the pattmes hereto heve signed, sealed and del;vered this indenture
the’ day end;xear fzrs above written.,__ }

) The Wr gw -
(sgag) esiden*'?"'_ 3y *
(SEAL) v/ y hMMMtetary ' “r.re,:'.'

1- r ‘ enlor/ - Vice President

e
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.?".;SBT;jgci’;; 25T 8 rSkT 3 ? 3

L 'f. CONSENT TO EXTENSION AGR&EMENT
The undersigned endorser or endorsers. guarantor oY quarantors, ¢c other secondary cbligox
or obligo:s. anlud;ng an or;ginal unxeleased bOIIOWer or borrowers. ‘hereby consent to the

_foregoing Extension Agreement

oy A bAZL.
e Sy \\\.&CDQ

m:s DOCUMENT PREFARED BY ///M M/&(—
3400 W. Lawrence r~verue
Chlcago. Idlinois &L52%

vhlbany Bark and Ttast cOmpany, N A, -
3400 West. Lawrence_hvenue
chicage, Illinois 60625
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