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RECORDING REQUESTED BY AND
WHEN RECORDED MAIL TO: &7
Shefsky, Saitlin & Froelich, Ltd. | 548;,
444 North Michigan Avenue ‘1%;
Suite 2300

Chicago, Illinois 60611
Attn: Kenneth W. Bosworth, Esq.

SUBORDINATION AGREEMENT

THTS AGREEMENT is made and entered into as of Septem-
ber 2], 1587 by, between and among American National Bank and
Trust Compary of Chicago, a national banking association
{("Senior Lendsz"), Illinois College of Optometry, an Illinois
not~-for-profit -corporation ("Borrower”) and The Sumitomo
Bank, Limited (Cihicage Branch), a corporation organized under
the laws of Japan ‘and licensed to do business in Illinois
(the "Subordinated Lender”).

RECITALS:

A, Senior Lender nas agreed to extend credit to
Borrower pursuant to that certzin Health Facilities Letter of
Credit Loan Agreement ("ANB Loar Agreement") dated as of the
date hereof in the amount of Two %illion Three Hundred Thou-
sand and No/100ths Dollars ($2,3U(.500,00) and secured by,
among other things, that certain WMOortgage of even date
herewith (the "Senior Mortgage"), and that certain Assignment
of Leases and Rents of even date herewiily. {the "Senior As-
signment®; the Senior Mortgage, the Senior Rasignment and the
ANB Loan Agreement are hereinafter collectively referred to
as the "Senior Loan Documents™) which Senicr Martgage and
Assignment constitute liens or encumbrances on(that certain
real property legally described on Exhibit A attacn:d hereto
and made a part hereof (the "Property") and the imp¢ovements
located on the Property (the "Project”).

B. Borrower is obligated to Subordinated Lender
as evidenced by that certain Reimbursement, Letter of Credit
and Bond Purchase Agreement dated as of August 1, 1987
("Sumitomo Loan Agreement"), which contains the obligations
of the Borrower to reimburse the Subordinated Lender for
certain matters as more fully set forth in the Sumitomo Loan
Agreement., which is secured by, among other things, that
certain Mortgage on the Project dated August 27, 1987 and
recorded on August——; 1987, in the Recorder's Office of Cook
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County, Illinois, as Document Number C7Y4PYIE (the
"Subordinated Mortgage®; the Sumitomo Loan Agreement and the
Subordinated Mortgage are sometimes hereinafter collectively
referred to as the "Subordinated Locan Documents™).

C. As a condition to extending credit to Bor-
rower, Senlor Lender has required that the Subordinated Mort~
gage and the obligations of Borrower to Subordinated Lender
under the Mortgage be subordinated to the Senior Loan Docu-
ments and the obligations of Borrower running to Senior

Lender.

NOW, THEREFORE, in consideration of the above premises
and for other good and valuable consideration, the receipt
and adeguzoy, of which 1s hereby acknowledged by each of the
parties hererc. it ls agreed as follows:

1. ~“subordination of Interests. Now existing or
hereafter arisini “aterests of Subordinated Lender in the
Property and the 'Prziect (and all Jleases, rents, income,
profits and other rcvenues therefrom}, pursuant to the Sub-
ordinated Loan Documence shall be and are hereby declared to
be subject, junior and 3uoyrdinate to now existing or here-
after arising rights or ‘interests in the Property and the
Project in an amount not in ‘excess of §2,300,000 held by
Senior Lender pursuant to the-Senior Loan Documents.

2. Subordination of “Ccher Collateral and Pro-
ceeds. All now exlsting or hereafisr arising rights and in-
terests of Subordinated Lender in all-tangible and intangible
personal property in which a security interest or lien arises
under the Senior Loan Documents ("Persun2l Property”), and
all products and proceeds of the Personal Property, includ-
ing, without limitation, all insurance and n¢ndemnation pro-
ceeds, shall be and hereby are declared to be subject, junior
and subordinate to all now existing or hereafter arising
rights or interests of Senior Lender in the Persohal Property
and all products and proceeds of the Personal Property.

3. Extent of Subordination. The subordinztions
provided for in paragraphs 1 and 2 above shall remain in full
force and effect until all now existing or hereafter arising
obligations of Borrower under the Senior Loan Documents are
paid and satisfied in full and Senior Lender has no further
obligations to advance additional funds with respect to the
Project under the Senior Loan Documents, which obligations of
Borrower shall include, without limitation, the obligation to
pay to Senior Lender:

(a) all outstanding obligations under the ANB
Loan Agreement!
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(b) all fees, charges, costs and expenses in-
curred by Senior Lender in protecting the lien of the Senior
mortgage or the lien or security interest applicable to other
collateral pledged to Senior Lender;

{(c) all fees, charges, costs and expenses,
including reasonable attorneys' fees, incurred by Senior
Lender in enforcing its rights and remedies under the Senior
Loan Documents or applicable law.

All the foregoing obligations of Borrower are hereinafter re-
ferred(ts> as the "Senior Loan Obligations."

4.. Conflicting Terms. In the event of any con-
flict betweer the provisions of this Subordination Agreement
and the provisions of the Subordinated Loan Documents as such
provisions relate) to the subordination of the interests of
the Subordinated Zender to those of the Senior Lender, the
provisions of this Subbrdination Agreement shall be deemed to
be controlling.

5, Attachmeni  Perfection. The rights and inter-
ests subordinated hereby and the priorities established here-
by shall bind the parties hereto, irrespective of the attach-
ment, filing, perfection or (luck thereof of the security
interests, liens or other interests held by the parties under
their respective loan documentatior.

6. Subordinated Loan. sSubordinated Lender repre-~
sents and warrants to Senior Lender that{ the Subordinated
Loan Documents are in full force and eclect, Subordinated
Lender covenants that no indebtedness othesr ‘than that evi-
denced by the Sumitomo Loan Agreement is secured by the
Subordinated Loan Documents.

7. Severability. In the event any provision of
this Agreement shall be held invalid or unenforceable by any
court of competent jurisdiction, such holding sh&li. not
invalidate or render unenforceable any other provision
hereof.

€. Amendments, Changes or Modifications. Except
as otherwise herein provided, this Agreement may be effec-
tively amended, changed, modified, altered or terminated only
in writing signed by the party against whom enforcement of
such amendment, change or modification is sought.

9. Governing Law. This Agreement shall be con-
strued in accordance with the laws of the State of Illinois,
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10, Recitals. The above Recitals are true and

correct as of the date hereof and constitute part of this
Agreement.

11. Binding Effect. This Agreement shall inure to
the benefit of and aﬁaII be binding upon each of the parties

hereto and thelir respective successors and assigns.

12, Counterparts. This Agreement may be simultan=-
eouslv executed in several counterparts, each of which

shall be the original, and all of which shall constitute but
one in the same instrument.

IN WI¥NESS WHEREOF, the parties hereto have caused this

instrument trn-be executed as of the date first above writ-
ten.

BORROWER:

ILLINQIS COLLEGE OF GOFTOMETRY, an
Illinois not=for-~profit corpora-

tion y
N P
By %j@égfé:“__//ﬁ] cf’

Its:

ATTEST:

et £ S b e

SENIOR LENDER: AMERICAN NATIONAZ -RANK AND TRUST

COMPANY OF CHICACU,  a national
banking associatior

TR iA

Name: _ficka.y 7 Aol
Title: Secrvd Lher P s o

—

SUBORDINATED

THE SUMITOMO BANK, LIMITED (CHICAGO
LENDER:

BRANCH), a corporation organized to

do business in Japan and authorized
to do business in Illinois

By:

NaméA® = Yoshio Ienaka
Titlet General Manager

9p28TaLs
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STATE OF ‘(L5 )

) ) ss8
COUNTY OF C ool )

Oon this<4  day ot;&jﬁ;mkyr’fin the year of 1987, be-
fore me, the undersigned, a Notary Public in and for said

County and State, peronally appeareduf>tw“¢; (N engsiy

and pado S b personally known to Le (or

proved <o me on the basis of satisfactory evidence) to be the

k‘i £ty @ \;_L" vy \—3\; 9'\“(\1\;1_4?_\' and rk-"i’ k-l-;t' C;"‘, LR lﬂ\ roy of
the Illinois Zullege of Optometry, an Illinois not—fol-profit

corporation, who executed the within instrument on behalf of
sald corporation, and acknowledged to me that such action was
duly authorized by the (bnerd of directors of the corporation
and that they attached the zurporate seal of the corporation

hereto. ~ -
N \
(/’7:_4Jg‘,i A g;ij3
\

Signature

T el < Jra
AD N b~ AT

Name (Typed or Printad)

Notary Public in and for said County
and State

3
9
®
~}
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STATE OF \\\ TS,

COUNTY OF Cerk.

on thisth} day of,g-ﬁ\“igﬁj~in the year of 1987, be-

fore me, the undersigned, a Notary Public in and for said

County and State, personally appearedﬂigm&wﬂikﬁ I Vee ™

pereunally known to me ({(or proved to me on the basis of
satisfzctory evidence) to be a Second Vice-President of the
American tiational Bank and Trust Company of Chicago, a
national bankirg association, who executed the within instru-

ment on behalf of caid assoclation, and acknowledged to me

that such action war aquly authorized by the board of direc-

tors of the association: //ﬂ——a\\ k &- Q‘ (jr‘\
» A A g
q

—
SIghature

. \\ vl E) -\ O oeta
Name {(Typed ox Printed)

Notary Public in and for said County
and State

M LSVGLS
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STATE OF \\\ LY\C‘\..-_'J
. ) 88
COUNTY OF ¢ ¢\, )

On this<f day Dﬁ“&“EQngﬁ , in the year of 1987, be-

fore me, the undersigned, a Notary Public in and for said

County and State, personally appeared Mowivo \ e pa oy
f

personally known to me (or proved tc me on the basis of

satisfactcry evidence) to be the (v neral Mawie (T
of The Sumitemo Bank Limited (Chicago Branch), a corporation

organized to d--business in Japan and authorized to do busi-
ness in Illinois, who executed the within instrument on be-
half of said corporation, and acknowledged to me that such
action was duly authorized by the board of directors of the
corporation and that they ‘attached the corporate seal of the

corporation hereto. —L

Sigaatﬁre

\-“!. quJ .:1
Name (Typed or Prx:t;d)

Notary Public in and for s¢id County
and State

I LSVCLS
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EXHIBIT

LEGAL DESCRIPTION OF PROPERTY

BAELEL 1 BRI
LOTh 1, 2, 3, 4, 85, 8, 7. 0. 9, 10, ¢, 12, 13, %, 18, §, 7. 49,

"4 IO, ‘.a tgn 30, "; ‘!; ‘3! ,‘0 ”J ’.l .?l ‘.l .' ‘ ‘0 (llClPT

THE SOUTH 20 FEET OF THE NORTW 2¢ FEET OF LOT 40 ODEDICATED FOR ALLEY BY
PLAT OF DEDICATION, RECORDED SEPTEMBER 20, 1683 AS DOCUMENT 9L26800727)

& ALL THOSE. PORTIONS OF THE NORTH-BOUTH 20 FOOT ALLEY VACATED BY

ORD INANCE ZaB3ED MAY R7, 1964 & ARECORDED JUNE 19, €004 AB DOCUMENT
G19181044 & B ORDINANCE PASSED AUGUST 13, 1968 & RECORDED OCTORER 6,

1068 A8 DOCUNEST @2083878T & By QRDINANCE PASBED JULY B7, 1683 &

RECORDED SEPTEMLLY 36, 1483 AS DOCUMENT ®26800728; ALL IN BLOCK 4 1IN

JORN WENTWORTH'S BUNEIVISION OF THE BOUTH 60 ACAES OF THE WEBT /2 OF

THE NOATHWEEST 174 OF 4ICTION 34, TOWNSHIP 30 NOATH, RANOGE 14, EAST OF

THE THIRD PRINCIPAL FEAIDIAN, IN COOKk COUNTY, ILLINOIS.

paBsEL g/ 7- 3410 -050 B A0

LOT 48 (ExCEPT TrE SOUTH 6.5 FEET & EXCEFPT THE EAST 32.80 rEET
THEREOF) IN BLOCK 4 IN TYLER'S BUBDIVISION OF THE SOUTH /2 OF THE
NORTHEAST 1/4 OF THE NORTHWEST (// OF SECTION 34, TOWNSHIP 39 NORTN,
RANGE 14, EAGT OF THE THIRD PRINCI AL MERIDIAN, IN COOK COUNTY, L.

pasggy . ) 7 -3 -i/0 - 6005 AD

THE BCUTH €.18 FEET OF LCOT 48 & THE NZH 8.28 FEET OF LOT 4T (EXCEPT
THE EAST 82 .80 FEET OF SAID LOTE 47 & 4% 1N BLOCK & N TYLER'S
BUBDIVISION OF THE SOUTH 1/2 OF ThHE NORTHEZ?Y 174 OF THE NCATHWEST 174
OF BECTION 34, TOWNSHIP 20 NORTHM, RANJE 4, EAST OF THE TWIRD
PRINCIRAL MER(DIAN, IN COOR COUNTY, I1LLINOIS.

“ 3¢ g8 85 A

pancey . L7 3¢ /885t 4D A

LOT 47 <(EXCEPT THE NORTH © 28 FEET & EXCEPT THE 2AST 32.50 FEEY
THEREOF) IN BLOCK 4 IN TYLER'S SUBDIVISION OF THE BOUTM (/2 OF THE
NORTHEAST 1/4 OF THE NOATHWEST t/4 OF SECTION 34, TOWHEF'S 39 NOATM,
RANGE 14, EAST OF THE TWHIRD PRINCIPAL MERIDIAN, IN COOK CO.TY, IL.

THE WEET 20.70 FEET OF THE EAST 32 30 FEET OF LOT 48, THE WES7 20.70
FEET OF TrnE EAST 32 80 FEET OF THE NORTH 2 .33 OF LOT A7 & THE WEST
17.70 FEET OF ThE EAST 32 50 FEET OF THAT PART OF LOT 47 LYING SOUTH
OF THE NCGRTH 2. 335 FEET THEREOF (N BLOCK 4 IN TYLER'S SUBDIVISION OF
TeE BOUTK /2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/8 OF SECTION 34,
TOUNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL nmomc. lﬁ
COOK COUNTY, (LLINOIS. :

ILLBTGLS
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PEBMANENT IAX NUMBERS:

17-34~109-005 AV} S 7. ¥ U

17-34~109-006 £oi 7 5

17-34-109-007 £, 37 - 36

17-34-109-009.;791-34

17-34-109-009. 21 ;3

17-34-109-010 .7,

17-34~909-011

17-36-109-042. £

17-34-309-043 ot : ‘ :

el (o
PotB

17-34-109-0 19407

17-34-109-020 ;

17-34-100-021

17-34-109-022 Fot 6

(7~34~109-023.£ 07 7

17-114-109-026, 413 Kb

17-35-909-047.

17-34-inp-oagHat L6-11-21 13

17-34-109-049 Lot}

17-34-409-04r) 13-4

17-34-109-0% ¢ T

17-34-100-032 ; ) 2

17-34~100-033. Jga—i 5 b

ALSO

17-34-110-010.4 1 37
17~34-110-014. -
17-34-110-018 A +1 3
17-34-110-080:/ vF 43 P
17-34-110-081 d_::;’—?— Catl
l‘ 17-34~110-p582.
A 17-34-!10-034;@#47-‘;«6’02&4
3 17-38-110-088 St 7. 45 oL

- - - ,d"‘f“{
17-34-110-004 .7 ) 0 D
S
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