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5 q 57 This instrument was prepared by:
4 RICHARD. .}. . .IALNS

(Namol

S133 W FULLERTON, AVE

(Addaress)
CHICAGO., ILL 60639

MORTGAGE

SEPTEHBER

Bnrruwu ) and Ihe Morlgagec
.............. , 8 corporanon organized and

cxisun%(under the laws of . THE UNITED STATES OF AMERIGA. . whose address is
5200 (herein “Lendec™).

WHEREAS
AND NO/1 f‘

notc dated
interest, with the palance of the indebtedness, if not sooner paid, due and payable on.

ncrmwer is indebted to Lender in the principal sum of sms—rr———— SIXTY. THQUSAND aRD.
Dollurs, which indebtedness js cvidenced by Borrower’s

1987 (herein “Note™), providing for monthly installments of principal and
. GCTOBER . 01, 2003,

To SEcUre to Lendar ») the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums,/wi*: interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance Ofthe covenants and agreements of Borrower herein contained, and (b) the repayment

of any ful‘un. advances, with iimerest thercon, madc to Bormwu by Lender pursuant to paragraph 21 hereof (herein
Lender the following described property

“Future Advances”), Borrower dods }e'
located in the County of , State of llinois:

LOT 10 IN BLOCK 1 IN JOHMSIIN’'S AODITION TO MONT CLARE., BEING A
7 0OF, THE WEST 1/2 AND THE WEST 1/3 OF

SURDIVISION OF THE EAST 1,7
THE EAST 1/2 OF THE SOUTHWEZY t/4 OF SECTION 30, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COOK COUNTY., ILLINOIS.

FERMANENT INDEX %: 13-30-304-026 /}‘-#0 M

acr'r—-el RECORD ING

s!
NE; — .. TH222 TRAn 84B5 10,08,87 14:14:00
IroJeTAR ) M N D »-B87--548748

Coox COUNTY RECORDER

which has the address of, . . €712 N, NEWLAND
[Street)
ILLINOIS 60635 {hercin “Property Address™);
(Stats ana Zip Code]

ToGETHER with all the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or herealter attached to the property, all of which, including replacements and additions therelo, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property {or the Icaschold estatce if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrowcr covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s inferest in the Property
437137
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Lender's written agreement or applicable luw. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shalli become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and [ender agree to other terms of payment, such
amounts shull he payakle upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on owtstanding principal under the Note unfess payment of
interest at such rale would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any actlion hereunder.

8. Inspection. Lender may muke or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thesefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of the Property. or parl thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal be applicd to the sums secured by this Mortgage.
with the excess, if any. paid 1o Borrower. In the event of a partial taking of the Property, unless Borsower and Lender
otherwise ngree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior 1o the date of
taking bears 1o th2 fair market value of the Property immediately priar to the date of taking. with the balance of the proceeds
paid to Borrow::

If the Property iz abandoned by Borrower. or if. sfter notice by Lender to Borrower that the condemnor offers to make
an award or settleql elaim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed. Lender is authosized to collect and apply the proceeds. st Fender's aption. cither ta restoration or repair of the
Property or to the sumsdsecured by this Maortgage

Unless Lender and 2arcower otherwise agree in writing. any such application of proceeds to principal shalt not extend
or postpone the due date «f e monthly installments refeered o in paragraphs 1 and 2 hercol or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lendad to any successor in interest of Borrower shall not operate to release, in any manner.
the liahility of the original Borrower smd Barrower's successors in interest. Lender shall not be required to commence
proceedings against such successor ol refese to extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of w4y demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender ™ot o Walver. \Any forbearance by Tender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw. shall not 'be w waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymentvof tines of vther liens or churges by Tender shalf no1 be a waiver of Lender's
right to accelerate the maturity of the indebtedness/sscured by this Mortgape.

12. Remedies Cumulstive. All remedies prodided n this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law or equiveand may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Szveral Liability; Captions. The covenanis and agreements herein
contained shall hind, and the rights hereunder shall inure t7), the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortipage are for convenience only and are not 1o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicalle o to be given in another manner, (&) any notice to
Borrower provided for in this Mortgage shall be given by mailing «Gob notice by centified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigriaze by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receips rzouested, 10 Lender's address stated herein or to
such other address as Lender may designale by notice to Borrower as—provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability, This form of monzage ~ombines uniform covenants for national
use and pon-uniform covenants with limired variations by jurisdiction to constitview uniform sceurity instrument covering
real property. This Mortgage shall be governed by the fuw of the jurisdiction i1, \which the Property is locafted. In the
event that any provision or clause of this Mortgage or the Note conflicis with applicsoleaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the corflicting provision. and to this
end the provisions of the Mortgage and the Note are deciured to be severable.

16. Borrower's Copy. Borrower shall be furnished s conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. ansfer of the Property: Assumption. 1f al! or any part of the Property or an interest (here n is sold or transferred
by Borrowlr without Lender’s prior written consent, excluding i) the creation of a lien or envuin’isoace subordinate to
this Mortgage. (h) the creation of a purchase money seourity anterest for household appliances, (2) 4 transfer by devise.
descent or by operation of law upon the death of o point ternunt or (U Wy vt eld-int - oF y jow

" $ dompaispinase, 1 ender muy . at [ender's opton, declare alt the sums secured by this Morigage to be
immediately due and payable. Lender shall have waived such option to aceelerate if. prior to the sale or(tarsfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in wniting that the ¢rediveofl such person
is satisfactory to Leader and that the imterest payable oo the soms secnred by this Morsgage shall be at such rate ay Lender
shall request. If Tender has waived the option to accelerate provided o this paragraph 17, and if Borrower’s successor in
interest has executed o written assumption agreement aceepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note

If Lender exercises such uption lo accelerate, Peoder shall sl Borrawer notice of aceeleration in accordance with
paragraph {3 hereof. Such notice shall provide a period of not less than 30 days from the dale the notice is mailed within
which Borrower may pay the sums declured duc. If Borroaer fails 1o pay such sums prior to the expiration of such period,
Lender may. withouwt further notice or demand on Borrower mvoke any rermiedivs permitted by paragraph tR hereof.

Bl bl it il

if the borrower teases to Of:.cum.r.l the property as tw.s principal residence
F Tur ollows:

No~N-UnirorM CoviENaNTs  Borrower and 1 ende ther covenant and agree as

I18. Accelerution: Remedies, Except as provided in parsgraph 17 hereof, upon Borrower’s breach of any covenent or
agreement of Borrower in this Mortgage, including the cosenanis to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower ms provided In paragraph 14 hereof specifying: (1) the breach: (2) the action
required to cure such breach; (3} a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured hy this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Bosrower of the right to reinstate ofter ncceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Barruwer 1o acceleration and foreclosure. 1P the breach s not cured on
or befare the date specified In the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage (o be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosvre, including, but not limited to, ressonable sttorney's fees,
and coats of documentary evidence, abstracts and title reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shali have the right to have any proceedings begun by Lender 1o enforee this Morigage discontinucd at any time
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of the stoted index, however, the lender will not redu

rate below 8.750% floor rate nor exceed 13.750% ceili

01-41432-62

UNOFFICJAL COPY,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH €CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 14TH . dayol . ... SERTEMBEKR .. ... 19. B7 ., and is incorporated into and shall
be deemied to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the *'Security Instru-

ment') of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note 10
CRAGIN FEDERAL SAYINGS AND LOAN ASSOCIATION

(the “*Lender’’) of the same date (the **Note™’) and covering the property described in the Security Instrument and
locatedat .. 2212 . N, . .NEWLANI. . CHICAGO., . ILLINOIS . 40635

Property Address

Modificatiors. \In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covinant and agree as follows:

A. INTEREST RASE AND MONTHLY PAYW:E\}'{;&‘HANGES
. The Note has an*)aitial Interest Rate!’ of "% ¥ The Note interest rate may be increased or decreased on the
_1. oT, day of the mop.n Deginning on JECEMBER 01 and on that day of the month every
months thereafter.
Changes in the interest vass ure governed by changes in an interest rate index called the “*Index’. The Index is the:
[Check one box 1o indrcate Index.)
(1) {0+ “Contract Interns’-xate, Purchase of Previously Occupicd Homes, National Average for all Majar

Types of Lenders’” published by the feierial Home Loan Bank Board.
XM« SEVENTH DISTRILTCOST OF FUNDS, FEDERAL HOME LOAN BANK BOARD

|Check vae box to indivate whetiter there is any migin um fenit on changes in the interest raie on each Change Date; if no box is checked there wifl
be no maximem {imil on changes. )

(1 i There is no maximum limil on charges in the interes) rate at any Change Date.

{2) The interest rate canpot be changed v more than LY percentage points at any Change Date.

IV the interest rale changes, the wmount of Borrotver's monthly paymenis wilf change as provided in the Note. fn-
creases in the interest rate will result in higher payments” Depreases in the interest rate will result in lower payments.
B. LOAN CHARGES .

k coudd be that the loan secured by the Security Instrurner tis subject 1o a law which sets maximum loan charges
and thal law is interpreted so that the interest or other toan chorges eollected or 1o be collected in connection with the
loan would exceed permitted himits. I this is the case, then: (Ayany such loan charge shkall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (B) any seins 2lready collected from Borrower which exceed-
vd permitted limits will be refunded 1o Borrower, Lender may choose tomake this refund by reducing the principal
owed under the Note or by making a direct pavment 1o Borrower.,

C. PRIOR LIENS
I Lender determines thart afl or any part of the sums secured by this Sscucity Instrument are subject to a lien

which has priority over this Security Instroment, Lender may send Borrower i novice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Enstrument.
D. TRANSFER OF THE PROPERTY

Il there is a transfer of the Property subject to paragraph 17 ol the Security Instrument;Lender may require (1)
an increase in the current Note interest rate, or (2) an inerease in (or removal of) the limit on'the mount of any one in-
terest rate change (if there is a timit), or (3) a change in the Base Index figure, or all of these, ava vordition of Lender’s
waiving the option to accelerate provided in paragraph (7.

By signing this, Borrower agrees to all of the above.
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—Borrower

N754E748

* If more than one box is checked or [f no box is checked, and Lemider and Borrower do avt otherwise agree in writing, the first Index named will apply.
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