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MORTGAGE

THIS MORTGAGE is mude this 25TH yof....... SEPTEMBER
19, 97 between the Mortgagor, HARRY. ), . & ‘.-HIMME.L ANTL . FMNQE'%’ E. . SCHIMMEL . . HUSEAND
(herein “Borrower™), and the Mortgagee,
.............. , & corporation organized and

¥ emstm%}mder the laws of . THE, UN.ITEI! STATES . OF . aMERICH. ., whoscaddressis. ............... ..
5200 (herein “Lender™).

FIFTY. THOLUSAND . AND,
nnn.m which indebtedness is evidenced by Borrower's
O~ note dated. . SEPTEMBER. 2%,. 1987 (herein “Note™), providing for monthly installments of principal and
&g interest, with the bzianze of the indebtedness, if not suoner paid, due and payablc on. . .QCTOBER. 01, . 2017 .

To SECURE to Lendes (202 the repasyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums,” wilty interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance ofvhe covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with interest-thercon, made to Borrower by Lender pursuant to pacagraph 21 hereof (herein
“Future Advances''), Borrower docs hercoy morigage, grant and convey to Lender the following described property
located in the County of , State of Illinois:

LOT S5 IN OWNERS SUBDIVIS! B4 OF THE S0UTH 8 ACRES OF THE WEST

10 ACRES OF THE SOUTH EAST( 174 OF THE SOUTH EAST 1/4 OF SECTION
10, TOWNSHIFP 41 NORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK ILLINET

FERMANENT TAX NUMBER: 19-10-425-003-0000

H A F
pEPT-0) RECORDING $15 .00
T#0222 1RAN 4485 10,/0B,87 14:17.06

- 217 4B - -87--'548771
'8?5487’7‘1 COOK COUNTY RECORDER

COMMURITY TITLE GUARANTY CS.
450 East Lake Street
Addison, iilinois 60101

(o1 es-Te90

[Street)

CILLINGIS 60076 (herein “Property Address”);
(State and Zip Codel

which has the address of 7603 N. KEELER , SKORIE '592,

TooeTHER with all the improvements now or hercafter erected on the property, and all casements, cights, -~
appurtenances, rents, royalties, minerul, oil and gas rights and profits, water, water rights, and water stock, and all 7
fixtures now or hereafter attached to the property, atl of which, including replacements and additions thereto, shall be
decemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property {or the lcasehold estate if this Mortgage is on a leaschold ) are herein referred to as the “Property™.

Borrowur covenants that Borrower is fawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, thal the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations, casements or restriclionsfe
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with inierest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on owtstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Iender to incur any expense or tzke
any action hereunder.

8. Inspection. lender may make or cause 10 be made reasenable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direci or tonsequential, in connection with any
condemnation or other tuking of the Property. or part thereof, or for convevance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Boreower, In the event of a purtial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Morigage such proportion of the proceeds
as is equal 10 that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to th& fair market value of the Property imunediately prior to the date of taking. with the balance of the proceeds
paid to Borrow:

Tf the Propertyi= abandoned by Borrower, or if. after notice hy [eader 1o Borrower that the condemnor offers to make
an award or setle’a Zinim for damages. Borrower fails 1o respond 1o Lender within 30 days after the date such nofice is
mailed. Lender is adtharized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sum: serured by this Mortgege

Unless Lender and Goirower otherwise agree in writing. any sach application of proceeds to principal shall not extend
or postpone the due Jdate ¢Lihimonthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nol Releastd. Extension of the nme for payment ar modification of amortization of the sums secured
by this Mortgage granted by Lesier to any successor in interest of Borrower shull not operate to release. in any manner,
the liability of the original Borrower /and Borrower's successors in interest Lender shall not be required to commence
proceedings against such successor orreflise o extend bme for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the origimal Borrower and Borrower’s successors in interest.

11. Forbearnnce by Lender Not s Walver. | Any Forbearance B Vender in exercising asny right or remedy hereunder, or
atherwise afforded by applicable faw. shaliunst_he & waiver of or preclude the exercise of any such right or remedy.
The procucement of insurance or the payment ¢f txes or uther hiens or charges by Lender shall net be a waiver of Lender’s
right to accelerate the maturity of the indebrednoss decured by this Morigage.

12. Remedies Cumulative. All remedies procidod/in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or ¢q:4 37 and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Dever=i Liability; Captions. The covenants and agreements herein
contained shall hind. and the rights hereunder shall inure (o0 th respective successors and assigns of Lender und Borrower,
subject 10 the provisions of paragraph 17 hereaf Al covenasts and agreements of Borrower shall be jeint and severa!l
The captions and headings of the paragraphs of this Morigag: are for convemence anly and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicatdd 30 to be given in another manner. (a) any notice to
Burrower provided for in this Mortgage shall be given by madling Suciaetice by certified mail addressed to Borrower at
the Praperty Address or at such other address as Borrowes may desinite by notice 1o Tender as provided herein, and
(b) any notice to Lender shall be given hy certificd miasl, return reeeipt fequested. 1o Fender’s address stated herein or to
such other address as Fender may designate by notice to Borrower as provedcd herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrewer or Lender when gaven'in the manner designated herein.

15. Uniform Morigage: Governing Luw: Severability. This form of mortgags combines uniform covenants for national
use and nor-uniform covenants with Hmited variations by jurisdiction to constitatza uniform secority instrument covering
teal property. This Morigage shall he governed by the luw of the jurisdiction e w!ich the Property iv localed. In the
event that any provision or ¢lause of this Mertgage or the Note conflicts with applicab’s law, such conflict shall not affect
other provisions of this Mortgage or the Note which van be given effect without ing conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnsshed a conformed copy of the Note and of _this Mortgage at the time
of execution or after recordation hereof.

17. TFransfer of the Properiy; Assumption. [F all or anv purt of the Property or an interest therzirsis sold or transferred
by Borruwcﬁ\withoul Lender's prior written consent. excluding rin the creation of a lien or encwrabiance subordinate to
this Mortgage. (b) the creation of » purchase money security nterest for household appliances, fol o transfer by devise,
descent or hy operation of Liw upon the death of o joint tenamnt damae. o fgymaysd vevial o 4= gy

s ; Lender may. at Lender's option, declare all the sums secured by this hlortgage to be
immediately duc and payahle. Lender shall have wiasved such option to accelerate if. prior to the sale or rrunsfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory 10 Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shalt request. If Lender has waived the ophon to accelerate provided an this paragraph 17, und if Borrower's successor in
interest has executed o writlen assumption agrecment aceepied in writing by Tender. Lender shall release Borfower from all
obligations under this Mortgage and the Note.

If Lender exercises such option o accelerate. Lender shall mail Borrower notice of acceleranion in accordance with
paragraph 14 hereof. Such notice shit provide o peniod of not Jess than 30 days from the date the notice is mailed within
which Boreower may pay the sums dectared dire 1 Borroser £l to pay such somy prine to the expirstion of such period,
Lender may, without further notce or demand on Borrower, mvoke any remedies persited by paragraph 18 hereof.

* or if the borrower ceases to ocoupy the property as his principal residence

No~n-UNirory CoviENanTs. Borrower and | ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in puragraph 17 hereof, upon Borrower's breach of any covensnt or
agreement of Borrower in this Morigage, inchuding the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hreach; {(2) the action
required to cure such breach; (3) 8 date, not less than 30 duys from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that failure 1o cuge such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortguge, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower ta acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's oplion may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitted to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonabie attorney’s fees,
and cosis of documentary evidence, abstracts and title reports.

19. Borrowers Right 1o Reinstate. MNotwithstanding Lender’s acccleration of the sums secured by this Mortgage,
Borrower shall huve the right to have any proceedings bepun by Lender ta enforee this Morigage discontinued at any time
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of the stated index.

The mortaa
rate below

E.

however,

the lender will not reduce the “interest

8.7502 floor rate nor exceed 13.750% ceiling rate.|
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 23 TH. dayofl ..... SEFTEMBER. ..., 19..87., and is incorporated into and shall
be deemed to amend and supplement Lthe Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-

(the *'Lender’’) of the same date (the **Note’") and covering the property described in the Security Instrument and
located at .. .FA05 N.  KEELER.. SKOKIE, .ILLINOIS. 60074
Property Address

Madifications. in addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coveraant and agree as follows:

A, INTEREST RATE Z.ND MONTHLY PAYN@N}"‘.GHANGES
The Note has an !“iniiial Interest Rate” of . .~ . 9% The Note interest rate may be increased or decreased on the

}5’.1.' day of the month teginning on DECEMBER O1  19.9%  and on that day of the month every

.¥98, . months thercafter.
Changes in the interest rat a;e governed by changes in an interest rate index called the *‘Index’’. The Index is the:

[Check one box to indicate Index.}
{1) [I* “‘Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Tvpes of Lenders’’ published by the i'rucral Home Loan Bank Board.
ypes 9 SEDENTH O DISTR:ICT ~08T OF 'FUNDS, FEDERAL HOME LOAN EANK BOARD

|Check one box to indicate whether there is any maximui t linyit on changes in the interest rate on each Change Date; if no box is checked there will

be no maximum limit on chenges. ]
{1 There is no maximum limit on changes in the interest rate at any Change Date.

2) The interest rate cannot be changed by more than 3 percentage points at any Change Date.

If the interest rate changes, the amount of Borrowe. s taonthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher pavment.. Decreases in the interesi rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrumeat is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges tollected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) anyouch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (B} any sum; a'recady collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to ke Lhis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
IT Lender determines that all or any part of the sums secured by this S:curity Instrument are subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrower a riot'ce identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secu’ity Instrument ar shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumdnt, ).ender may require (1)
an increase in the current Note inlerest rate, or {2) an increase in (or removal of) the limit on tlie «rpaunt of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as'a<ondition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees 10 all of the above.

y L ---------------

—Borrowes

* If more than one box is checked or If no bax is checked, and Lender and Borrower do not otherwise agree in wriring, the first Index nomed will apply.
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