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WHEN RECORDED MAIL
HOME SAVINGS of AMERICA

i . P.O. BOX 7075 ~
m A g L TO ° PASADENA, CALIFORNIA 91108-7075
7
BOX 45 ALL NO}JCES TO LENDER SHALL BE
' MAILEP'OR DELIWVERED TO THE ABOVE

ADDRESS.

Morigage and Assignment of Rents ,
ADJUSTABLE INTEREST RATE LOAN _ LUAN NO. 818805-2

\*{ This Mortgage, made this 30th day of SEFTEMBER, 1987 , between
T BARRY J. NEMEROW, A BACHELUR

harein callad BOAROWER, whose address is 1125 ANTIQUE LANE
(number and street)

NORTHBRLINS IL 60052
(civd (atate) {zip ccde)

.and

angd HOME SAVINGS of AMCRITZA _F A, & corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-7075.

WITNESSETH: Borrower hersby grants uonveys mortgages and warrants to Lender the real property legally describhed as

foliows:
LOT 101 IN WILLTAMSBURG SQUZRE NF NORTHBROOK UNIT NO. 4, BEING A SUBDIVISION IN THE

NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 42 NDRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIt""I"‘

—

COMMONLY KNOWN AS 1125 ANTIQUE tANL, ORTHBROOK, IL. 60062

PTN: 34j2-l 10-033 ng

STt ‘/@,L . DiPT-8. RECORDING $14 00
. THOI2?  Tean 464BB (8/GB8/87 14.53.00

W37 4 B »—B7--5488680
COOK COUNTY RECORDER

Together with all interest which Borrower now has or may hareafter acquire in or 1o said property, and in and.o (a) all easements and rights
of way appurtenant thereto; and {(b) all buildings. struclures, improvements, fixtures and appurtenances no:v ¢ horeaftor placed thereon,
including, but not limited to, all apparatus and equipmenl, whelher or not physically atfixed to the fand or any building. used to provnde or
supply air-coaling, aif-conditioning, heal, gas, water, light power, retrigeration, ventiiation, taundry, drying, disivwasning. garbhage disposai
or other sarvices: and all waste vant syslems, antennas, pool equipment. window caverings, drapes and drapen: rors carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that suck noms bg conclusively
deemaod to be aftixed to and o be part of the real property thatis conveyed hereby; and(c) all water and water rights iwhether or not
_ appurtenant) Borrower agross 1o axscute and daliver, irom time 10 time, such furthor instruments as may be requested by Lender to confirm
_the lien ol this Mortgage on any such properties. The properties conveyed to Lender hergunder are hereinafter roterred 1o as
“such property.”
. The Borrower absolutely and Irrevocably grants, translars and assigns lo Lender the rents, income, issues. and protits of all properny
- covered by this Mortgage.
FOR THE PURPOSE OF SECURING:
(1) Payment of thesumo! $ 150,000 ,00 with interest lhergon, according to the ferms of @ promissory

! note of aven date herewith and having a linal maturity date ol OCTORER 10, ZOVY made by Borrower,

payable to Lender or order. and all madifications, extensions or rencwals thereof. (2) Payment of such sums as may be incurred, paidcut, or
advanced by Lender, or may otherwise be due 1o Lender. under any provision ol this Mortgage and all modficanons, erlersions or
renewals thereol. (3) Performance ot each agreement ol Borrower conlained heremn or incorporated herein by reference or "_onramed 0

any papers executed by Borrower relating to the Ican secured hereby (4) Performance, if the lecan secured hereby oranyparttherecf s for (4
the purpose of constructing improvements on such property, of each provision or agreement ol Borrower contained in any building loan a3
agreement or other agreement between Barrower and Lender relating to such property. {5) The performance and keaping by Borrower of u
each of the covenants and agreements required to be kep! and pertormed by Borrower pursuant to the terms of anylsase and any and all ﬂb
other instruments creating Borrower s interest in or delining Borrowers right inrespect to such property. (6) Compliance by Borrower, with

gach and every monetary provisionto be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining CD
to such property or any declaration of condomimum ownership and upon written request of Lander, the enforcement by Batrowar of any m
covenan'topay maintenance or other chatges, if the same have notbeen paid orvalid legal steps takentoenfarce such payment within 80

days after suchwritien request is made (7) At Lenders option, payment, with interest thereon, of any other prosent orfuture indeblodness

or obligatior of Borrower (or of any successorin interest of Borrower Lo such property) due 1o Lender, whelther created directly or acquired

by absclute or contingent assignment, whether due or not, whether othaerwise secured of not, or whether existing at the time ot the execu-

ticn of this Mortgage or arising thereafter, the exercise of such oplion to be evidenced by a notice in writing to Borrower orany successorin
interest of Borrower. (8) Performance of alt agreements ol Borrower 1o pay iees and charges to the Lender whether or not heregjogatfor

(9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligatign secured

haraby.
00
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11y Prepaymant Charge. Shoutd any note or obligatlion secured hareby provide any fee for prepayment of any of the indebledness
securedd hareby. 10 pay said fee notwithstanding, Borrower shall have detautted in any obligation secured hereby and Lendar. by reascn
thereof, shall have declared all sums secured hereby immediately due and payable.

(12) Fallure of Borrower to Comply with Maortgage. Should Borrower fail to make any payment, or fail to do any act required m this
Mortgage, or fail to perform any obligation secured by this Mortgage. of do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so lo do and without notice to or demand upon Borrower and withoul releasing
Borrower from any obligation hereol, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary 1o protect the securily hereof, Lendes being authorized to enter upon such properiy for such
purposes: (b) pay, purchase, contest or compromise any encumbranca, charge or lien, which in its judgment is or appears to be prior or
superior hereto; and (c} in exercising any such power pay necessary expensss. Borrower agrees to repay any amount S0 expended on
demand of Lender.

(13) Sums Advanced toc Beear Interest and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured harein and bear
Interest from the date it was advanced or paid at the same interest rate, as may be adjusted from tima to time, as such Indebtedness, and
shall such sum and inferest thereon be securad by this Martgage.

{14) Application of Funds, Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shalt
be applied upon or aliocaled among the various items constituling Borrower's indebledness or obligations secured hereby.

(15) Obligation of Borrower Joint and Several. i more than one person is named as Borrower, each obligation of Bosrower shal be
the joint and several obligation of each such person.

(16) Acceleration Clause: Right of tenderto Deciare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
to declare any indebtedness and cbligations secured hereby, irrespective of the maturity date specifiedin any note or agreement avidenc-
ing the same due and payable wilhin 30 days alter such deciaration if: (a} Borrower or any successor in interest 1o Borrower of such
property sells, enters into a contract of sale, conveys or alianates such property or any part thereof, or suffers hisgtitie or any intesest therein
to be divested, whethe voluntarily or involuntarily or leases such propesty or any part thareof for a term of more than 3 years, or changes or
permits to be changsathe character or use of such property, or drills or extracts or enters into a lease for the drilling for or extracting oil. gas
or other hydrocarbon subgiance or any imineral ol any kind or character on such property; or (b) Borrower is a partnershipand the interest of
a genaral partner is ase'gn~4 or transterred; or (c) Borrower is a corperalion and more than 25% of the corporate stock (hereof is sofd,
transterrad or assignad during, a 12 month period: or (d) Borrower is a trust and there is a change ol beneficial interest with respect to more
than 25% of such property, orisySorrower has made any material misreprasentation or failed tc disclose any materialfact in those cerlain
financial and other written ryors santations and disclosures made by Borrowsr in order to induce Lender to enter into ihe transaction
svidenced by the promissory nosa Hr notes or agreemenis which this Mortgags secures

(17) NoWaivers by Lender. | '» wiiver by Lender of any right under this Mortgage shall be eftective unless in writing. Waliver by Lender
of any right granted to Lendar undcr th.o Mortgage or of any provision of this Mortgage as to any {ransaction or occufrrence shall not be
deemed a waiver as to anyfuture trang sct on or occurrence, By accepling payment of any sum secured hereby after its due date orby making
any payment or performing any act on be ~4ir of Borrower that Borrower was obligated heieunder, bul failed, to make of perform, or by adding
any paymeni so made by Lender to the indeb!-1ness secured hereby, Lender does not walive its right torequire prompt payment when due
of alt gther sums so secured or to require grotr pt.narfermance of all other acts required hereunder, or to declare a default for failure so
to pay such other sums or to perform such Gthar acts.

(18) Modificatlion in Writing. This Morlgage co2n101 be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any succ3ssor in interest to Borrower, and Lander.

{19) Rightio Collect and Receive Rents and i'rofita. Notwithstanding any other provisions hereot, Lendar hereby grants permission
to Borrower to collect and retain the renls, income, issur's and profits of such property as they become due and payable, but Lenderreserves
tha right 1o revoke such permission al any time with or w2zt cause by actice in writing 10 Borrower, mailed to Borrower at his last known
address. Inany svent, such permission to Berrower autome tics 1lvahall be revoked upon default by Borrower in payment of any indebtednass
secured hereby or in the performance of any agreement hereindar. On any such default, Lender may at any time withoul nolice, either in
person, by agent, or by recetver 1o be appointad by the court and without ragard fa the adequacy ot any security for the indebtedness
hereby secured, enter upon and take possassion of such properly or any part thereot; make, cancel, enforce or modify leases: oblain and
ejec! tenants, set or modily rents: in its own name sue for or othan rise collect 1he rents, income, issues and prolits thersof, including those
pasidue and unpaid; and apply the same, less coals and expenses clorcralion and collection, upon any ingebtednass secured hereby and
in such order as Lender may determine; and except lor such applicatian, _endar shall not be llable to any person {or the collaction or nen-
collection of any rents, income, issues or profits, nor the failure to assert oranforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, issuas ororolits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shajl not cure or waive any delault or notica o' detault hersunder or invalidale any acl done pursuant to
such notice.

(20) Remedies. Noremedy herein provided shall be exclusive of any olher ‘eriedy herein or now or herealter existing by law, but shall
be cumulative. Every power or remedy hareby given to Borrower or to Lender ot > 'which either of them may be otherwise entitiad, may be
exercised from time to time and as olten as may be deemed expedient by them, and ranur of them may pureue Inconsistent remadias. If
Lender holds any additional security for any obligation securad hereby, it may entoice th.e sale thereo! at ils oplion, either belore, con-
temporangously with, or after any Morigagee's sale is made heraunder, and on any acav’s of Borrower, Lendar may, at its option. olset
against any ingdebtedness owing by it to Borrower, the whoie or any part of the indebie_nuss secured hereby. The Lender is hereby
anthorized and empowered at its option, without any obligation so to do, and without afteclinyg the obligations hereof, to apply foward ihe
paymeni of any indebladness secured heraby, any and ali Sums or money, or cradits ol or belor gin 4 to Borrower and which the Lender may
have In its possession or under its controi, inciuding, among olher things, any impounds helu Ly '_ender under paragiaph (6) hereol.

In order to assure the definlteness and certainly of the rights and obligations herein provide d, Bxrrower waives any and all rights of
offset which Borraower now or harealter may have against Lender, of claims and no offsat made by L2ndar shall relieve Borrower from pay-
ing ingtalimants on the obligations Secured hereby as they become dus.

(21) Foreclosure of Mortgege. When the indebtedness hereby secured shall become dus whather Oy accelaration or otherwise, the
Lander shail have tha right to foreciase the lien hereol. In any suit to foreclose the lien hereol there vhall oe allowed and included as
additional indebtednass in the decree of sale ail expenditures and expenses which may he pald or incurfvu by omon behall of Lender for
attorneys' fees, appraisors’ fees, outlays lor documentary and expert gvidence, stencgrapher' s charges, pukication cost and cosits of
procuring all abstracts of title or commitments lor title insurance. Such fees, charges and costs may be eslimalad 25 t~items to be expended
after entry ol tlhe decree as Lender may deem reasonably nacessary alther o prosecuta such suit or to sviden e 1> bidders at any sale
which may be had pursuant o such decree the true condition of tha title 10 or the value ol the Proparty. All expenditires and expensaes of
the nature of 1his paragraph menticned shall become so much additional indebtedness secured hereby and shall be imnediately due and
payable with interest thereon at the rule specilied in the Note. Such expenditures and expenses shall include expenditures made in
connaction wilh (a) any proceeding lo which Lender shall be a party, either as plainiill, ciaimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; {b) preparation for the commencamaent of any suil for foreclosure hereo! afier accrual of such right to
toreclose wheather or not actually commenced; (c) preparalions tor the defense ot any threataned suit or proceeding which might affectthe
Property or the sscurity hereol, whether of nol actually commenced; (d) any eftorts for collaction of any past due indebledness sacured
hareby. The proceeds of any foreclosure sale of the Properly shall be distributed and appliad in the following order of priority: first, on
account of all costs and sxpenses incidant to the forecliosure proceedings, including all such items as are mentioned in Ihis paragraph
hereot, sacond, all other items which under the terms hereof constitute indebledness securad by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as lheir rights may appear.

(22) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Mostgage the court in which such
comptaintfiled may appoint a receiver of the properly or may appoint Lender as Mortgagee in possession. Such appointment may be made
eithar belore or alter sale, without notice, without regard to the solvency or insolvency at the time ol application for such receiver, ot the
peracn or persons, if any, liabie for the payment o! the indebtedness secured hereby and withoul regard 10 the then value ol the property
whether the same shall be then occupied as a homestead or not. Such receiver or Mortgagee in possassion shall have power (o collect the
rents, issues and prolits of lhe premises during the pendency of such toreclosure suit, as well as during any turther times when Borrowaer,
his successors of assigns, excapt [or the iInlervention of such receiver, would be entitled to collect such ronts, issues and profits, and alf
olher powers which may be necessary or are usual in such cases for the prolaction, passession, control management and operation of the
property during the whole said period. The court from time to lime may authorize the receiver of Mortgagee in possession to apply the net
income held by either of them ir paymaent in whole or in pari of lhe indebtedness and olher sums secured hereby, or in payment of any tax,
special assessment or other lien which may be or becomae supernortolhe lien hereot or superior to a decree [craclosing this Mortgage,
provided such applicalion is mads prior tooreciosure sale. Incase of a judicial saie, the property, or so much thergol ag may then be aliected
by this Mortgage, may be sold in one parcel

(23) Walver of Statute of Limitations. Time i3 of the essence as to ail ot Barrower' s obligations hereunder, and to tha exteni permitted
by law, Borrowsr walves all presenl or tuture slatutes of limitation with respect to any debt, demand or oblipalion secured heraby in any
aclion or proceeding for the purpose of anforcing this Morigage or any rights or remedies hereunder.
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