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Loan #5894-2 MORTGAGE
,<S,', (T m/{u; 1R

HISMOPTGAGE (“Security Instrument”)isgivenon .................e5%%12 {' ....................................... Froneererrannrnien .
The meageioris Mishael. .. .E J. anngry..and. susan M. haraens. his. . wife.
*Borrower™). This Security lnstrumem is given to

g ....LIEQQLN.PMK.EEQFA.!,1.- RAVINGS. AND.LOAN. A OCMTIQH . which is organized and existing

" _'underthelawsof Tha dnited Stsates. of.Americaandwhoseaddressis
[ ... A946. Wess Irving Pazk: dord —. Cb.lcana. TIMROIE BOBLY oo oo (*'Lender").
~ Borrower owes Lender the panvipal sumof Qaz. Hundred. Fawr. . Thowsand. .and QQLE00. ...
" ~ .Dollars (U.5.5..1.04..000., 00....). This debt is evidenced by Borrower's note
- i daled (he same date as thls Secur 1)‘ lnstrument (*"Note"), which provides f'or monthly payments, with the full debt, if not
“paid earlier, due and payable on _ Novemher..).,..200Q0 This Security Instrument
. ..} secures to Lender: (a) the repayment o7 the debt evidenced by the Note, with interest, and all renewals, extensions and
\‘} - modifications; {b) the payment of all oihe! s uns, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performeice of Borrower's covenants and agreements under this Security Instrument and
. the Note. For this purpose, Borrower does he! eby mortgage, grant and convey to Lender the following described property
~ located in . ak County, Illinois:

) Lot 27 in Block 5 in Ward gy Subdivision of Block 12 in Sheffield's
" Addition to Chicago, in Seciinon 32, Township 40 North, Range |4 East
of the Third Principal Meridian..in Cook County, Illinois.
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which has the addressof .1 340 W, Webgter . .. . . v Bhicago e nrtens
{Street) (Cuﬂ

Ilinois .......0.0.6.13 ("Property Address’);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any @
encumbrances of record. a]‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with by
limited variations by jurisdiction to constitute a uniform security instrument covering real property. %
t——————ep
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any coendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award r sattle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the dale the notice is
given, Lender s auihorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secures by-this Security Instrument, whether or not then due.

Unless Lendcr 0wl Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 1t e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nut azleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization’ of the sums secured by this Security I[nstrument granted by Lender to any successor in
interest of Borrower shall not opcrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aiiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s sliceessors in interest. Any forbearance by L.ender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xzreise of any right or remedy.

11. Successors and Assigns Bound; Zoint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene/fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agiesments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execulte the Note: (a) iz2ozigning this Security [nstrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thelter'ns’of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (v) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard-io the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Laan Charges. If the loan secured by this Securi’; Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes. or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (a) apy such loan charge shall be redueed by the amount
necessary to reduce the charge to the permitted limit; und (b) uny 5vins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to racke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund ‘rednzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aocoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [rs?iuinent and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps ~perified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall ke given by delivering it or by
mailing it by first ctass mail unless applicable law requires use of another method. The mu:t.ce shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Zender shall be given by
first class mail to Lender’s address slated herein or any other address Lender designates by notic: ta Horrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lendes<wh n ziven as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law a3/ the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security inst-ament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcntor the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securnity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
upplicable law may specily for reinstatemenlt) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(&) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such sction as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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14 FAMILY RIDER
Assignment of Rents

LCan #5894-2 i
THIS 14 FAMILY RIDER is made this ‘1 dsy of Xz Cf "‘[“" 19{/7 '

and is incorporated inta and shall be deemed (0 amend and supplemem the Mongage, Deed of Trust or Smmy Deed
(the 'Secucity Instrument’’) of the same date given by the undersigned {(the “Bomrower'’) {o secure Borrower’s Note 10

Lincoln Park Fedaral Savings, 1946 W. Irving Park, Chicago, lilinois 60613 (the *'Lender'’)
of the same dats and covering the property described In the Securily Instrument and located at:

1340 W, Webster, Chicago, IL. 60613
[Property Addisss}

14 FAMILY COYENANTS. In addlilen (o the covenanis and agreements made in the Securlty Instrument, Borrower
and Lender further covenant and agree ss follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal) not seck, sgree 10 or maks a change in the
use of *se Property or lis zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all jaws, ordlnances, regulalions and requirements of any governmental body applicable to the Propesty.

B. SUPOEDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferdor 10 the
Security Insuv acnt to be perfecied against the Property without Lender’s prior written permission.

C. RENT LC35S INSURANCE. Borrower shall maintain insurance against rent loss in addition t0 the other hazards
for which insurance is ~equired by Uniform Covenant 5.

D. “BORROWER’S RiGHT TO REINSTATE” DELETED. Uniform Covenant 18 Is deleted.

E. ASSIGNMENT QF 7.SASES. Upon Lender's requesi, Borrower shall assign (0 Lender all leasea of the Propenty

and all security deposits mad~ §i0 connection with lesses of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminateihe existing Jeases and 10 execute new leases, In Lender's sole discretion. As used in

this pamgraph B, the word “leasc’' shall mean “sublease" I the Security Instrument is on a Jeasehold.

F, ASSIGNMENT OF RENTS. lior ower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes LenJder or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property (o pay the rents to Leider or Lender's agents. However, prior to Lender's Notice 10 Borrower of
Borrower's breach of any covenant or agreen ent In the Security Instrument, Borrower shal! collect and receive all renis
and revenues of the Property as trustee for the tenett of Lender and Borrower. This assignment of reats constitutes an
shiolute astignment snd not an assignment for addiclznal security only,

If Lender glves notice of breach 10 Borrower: (i) a) rents received by Borrower shall be held by Borrower as trusico
for benefit of Lender only, to be applied to the sums sicvied by the Security Instrument; (ii) Lender shall be entitled 1o
collect and receive all of the renis of the Property; and (i} ea:h tenant of the Property shall pay all rents due and unpaid

10 Lender or Lender's agenmt on Lender's writien demand 10 ia¢ tenant.
Borrower has not executed any prior assignment of the reriz“and has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enler vpon, take control of or rasints’a the Propesty before or after giving notice of
breach to Borrower. However, Lender or a judicially sppointed receivircasy do so at any lime thers is a breach. Any
application of remts shall not cure or waive any default or invalidate any c(b2r right or remedy of Lender. This assign-

ment of renty of the Property shall tenminate when the debt secured by tlie Tecurity Instrument is pald in full,

G. CROSS-DEFAULT PROYISION. Borrower's defsult or breach under any (e or agreement in which Lender has
an interest shall bo a breach under the Securily Instrument and Lender may (nvoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions mwwl ) this 1-4 Family Rider.
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