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COUr. COUNTY RECURDEN

{Spece Abors Thic Uine For Recording Date] —

MORTGAGE

THIS MORTGAGE (“Security Instrument™) i nsglvcn on ...September..30
‘Divorced: aud r:ot

19..87... Themongmorls Joal. L. Andarson-, KARNRERRR -
rrower''). This Security lnstrumenl is givento..

1
e AL AN GE AND LOAN AS OCIATJON QERES PLAINES ™ which i organized and existing

FIRST.E
under the laws of . L&, JDIT.EH States..of . AMEriCa..........., and whose address is

749 100 Straet.— Lav. 2 alnem. INeI& 80018, ... eevvees e ssacsnr e
Borrower owes Lcndcr the prpcipal sumof .Thirty. Aing. thousand..and- nre/160......

............................................................. ... Dollars(U.8. §...39,.000,00...-....}. This debt is evidenced by Borrower s note
dated the same date as this Securi.v.Instrument ("'Note’ i whlch prowdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on". 0GERRer. 10, 2007 e This Security Instrument
secures to Lender: (a) the repaymen ol ths debt e\ndcnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oinz¢ sums, with interest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and (c) the performanc. or Borrower's covenants and agreements under this Security Instrument and
grant and convey to Lender the l‘ollowmg described property

the Note. For tlns purpooe Borrower docs l rrﬁmme.
located in . R ITe | S ... County, 1ilinois:

corp

which has the address of ....9610..W...Higgins..Road., .Unit..3A s, s ...ROSEMONL. ...
[Street) iCity)

Iinois ... 60018 ., {"*Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or,
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right t
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti} such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award oo :ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender {5 uurnorized to collect and apply the proceeds, at its option, either 10 restoralion or repair of the Property or
to the sums secured oy this Security Instrumem, whether or not then due.

Unless Lendel and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datcof (e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower. No’ Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-opocate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to rommence proceedings agains! any successor in interest or refuse to extend time for
payment or otherwise modify ams ruzation of the sums secured by this Security Instrument by reascon of any demand made
by the original Borrower or Borrower’ . successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho ezies Cise of any right or remedy.

11. Successors and Assigns Botiad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/st the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cr-signing this Security fnstrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the Zerras of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and{<>agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re[ard to the terms of this Security Instrument or the Note withou!
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte est or other loan charges collecied or to be collected in
connection with the foan exceed the permitted limits, then: (ay anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sariz aiready collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower., If a refund (edaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, IT enactment or expi‘aticn of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Incrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepy'snecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument st alloe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nitive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noties 10 Lander shall be given by
first cinss mail to Lender’s address stated herein or any other address Lender designates by notice to Forrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiaci given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law <ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstzument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumei.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exereised by Lender iF exercise is prohibited by
federal law as of the date of this Security Instrument.

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower {ails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [l Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
upplicable law may specify lor reinstaternent) before sale of 1he Property pursuant (o any power of sale contained in this
Security Insirument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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(Cost of Funds index — Payment and Rate Caps)

FHIS ADIUSTABLE RATE RIDER s made this 30th gav o .Septemb . and is
incorporiated into iand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™} ol the sume date given by the underssgned (the “Borrower™) to secure Borrower’s Adjustable Rate
Note (the *Notwe™ o FIRST FEDERAL SAVINGS AND LOAN ASSOUIATION OF DES PLAINES tthe “Lender™) of
the same date and covering the properly desceribed in the Secunty Instrument and located at:

.... 9610 M. Higgips Road, .Unit.3A Rasemont,. Lllinais. 60018

[ Property Addtress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASFES ARE LIMITED.
ADDITIONAL COVENANTS. In addition 10 the covenants and agreemenlts made in the Security Enstrument,
Borrower and Lender Turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides 141 changes in the interest riate and the monthly payments, as follows:

1. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the Tull amount of principal has been paid. | will pay interest at a
vearly rate of . 7..0... % The infessst rate | will pay may change.

The interest rate required by ths/sedtion 2 is the rate 1 will pay both before and after any default described in Section
7(8} of this Naote.

{B) Interest Change Dates

The interest rate | will pay may change on.the first day of . .Novembenr . 19 .. 88 .. and on that day
every 12th, j@gh month thereafter, Each date on which.avy interest rate could change is called an*Interest Change Date.” The
new rate of interest will become effective on each Untiesst Change Date.

{C) Interest Rate Limit

My interest rate will prever be less than

My interest rate will never be greater than .

t; Cffective at the first change'date

On the first Change Date, and on all succeeding (’hunge éﬁ.e& the maximum that the interest rate may increase or

decrease is .. LWO P t { Tpy! wihiect to the limitations set forth in this paragraph,

(1)) The Index
1

Reginning with the first Interest Change Date, my interest rate willlc based onan Index. The “Index™ is the National
Monthly Median Cost of Funds tor FSLIC-Insured Institutions as made araitadie by the Federal Home Loan Bank of
Chicago. The most recent Index ligure available as al the date 45 days betere zach Interest Change Date is called the

“Current Index.”

If the Index is no lenger available, the Nowe Holder wili choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(E) Calculation of Interest Rate Changes

Befure cach Interest Change Date, the Note Holder will calculate my new interest rate by hdding two. and. ane. ..

percentage puints (245, ... ) to the Current Index. The Note Holder wiii thae-cound the result of

this addition to the nearest one-cighth of one percentage point (0. 125%). Subject to the limit stated in Sccrion 2(C) above, the
rounded amount will be my new interest rate untl the next Interest Change Date.

kR PAYMENTS
{A} Time and Place of Payments
| will pay principal and interest by making payments every month.

1 will muke my montkly payments on the .. 30th. day of cach month beginning on ... November. 10
19 . 87 .. | will make these payments every month until [ have paid all of the principal and interest and any other charges
described below that | may owe under this Note. My monthly payments will be applied to interest before principal. If, on
...O¢ctober. 1.0 .20 .17 .., 1 st owe amounts under this Note, | will pay those amounts in full on that date,'ﬁ

which is called the “maturity date.” en
1 will make my monthly payments at 749 LEE STREET, DES PLAINES, ILLINOIS 60016 or at a different place if %
required by the Note Holder. (dY
(B) Amount of My Initial Moathly Payments b
Each of my initial monthly payments will be in the amount of U.S. $ 259,47 ..., . This amount may change. ®

{C) Payment Change Dates

My monthlv payment may change as required by Section 3(1) below beginning on the ...
..November............ 19 ..B8... and on that day every 12th:X%th month thereafter. Each of these dates is called a
“Payment Change Date.” My monthly payment will also change at any time Section 3(F) or 3(G) below requires me to pay
the Full Payment.

PR——
ADJUSTARLE RATE RIDER--National Cost of Funds Index - Single Fam:ly
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= Lpsy UNOFFICIAL GO
FEDERAL SAVINGS

1 I r And Loan Association
OF DES PLAINES

749 Lee Street « Des Plaines, lil. 80016 » Telephone: 824-8118
CONVERSION/ASSUMPTION RIDER

This Rider is made this_3(th day of September y 19 87 and i{s incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument") of the Same date given by the under-
signed ("the 'Borrower') to secure Borrower's Note to FPIRST FEDERAL SAVIRGS & LOAN
ASSOCIATION (the “Lender") of the same date (the "Note") and covering the Property
described in the Security Instrument and located at,

9610 W, Higyins Road, Unit 3A Rosemont, [llinois 60018
(Property Address)
Provided the Boircvwsv ie not in default under any of the terms of the Mortgage and
Note referred to herein. and provided the property which is security for this note
and the Borrowers hereir meet the then standards of the Federal Home Loan Mortgage
Corporation applicable to lcan sales, the Association hereby grants to the Borrower
the following option, to wis:
At any time during the Firatv Five (5) years of this loan, the Borrower may
request, by written notice ot ithe 4gsociation, a modification of the interest
rate charged herein. Upon exerciss zf this option, the Association agrees to do
the following:
(A) Modify the interest rate charges on this loan to an interest
rate which shall be one-hilf percent (L) over the then quoted
Federal Home Loan Mortgage Cornoration's (sixty (60) day man-
datory commitment rate for singls family homes) based upon the
moat recent published index.
Borrower and Lender agree that if thr Tederal National Mortgage
Association or the Federal Home Loan Mo:tyage Corporation buy
all or some of the Lender’s rights under t'ie mortgage upon
conversion, the cost incurred by the Borrowa: prior to the
modification of the note shall be One (1) Per Cent of the
unpaid balance.
If at the time of the exercise of this option, thz Federal Home
Loan Mortgage corporation's sixty (60) day mandatory commitment
rate referred to herein is not in use, the Associatior 44 authorized
to choose, at its discretion, another comparable index.

ASSUMABILITY

Upon sale of the subject property the Borrower may elect to have his existing balance
and rate assumed, If the purchaser applies and meets our then prevailing credit
standards, an assumption may be effected. Upon completion of the assumption agreement
and upon receipt of a 1% assumption fee, the mortgage shall be considered assumed

and the previous owner's liability released. Once the conversion privilege has

been exercised this assumption provision is null and void. This paragraph supercedes
section "D" on the Adjustable Rate Loan Rider.

Dated this %/ day of ,2%707' , 194

PIRST FEDERAL SAVINGS & LOAN ASSOCIATION

“i—kﬂm@m

Authorized Signature
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