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K@ Calumet Federal Savings & Loan
1350 East Sibley Boulevard
Dolton, X1linois 60419

[Space Above This Line For Recording Data} 48(? 4
10 Year Amorxtization TOBN NO. : .

M RICRTEAGE

THISMORTGAGE (*'Security Instrument™} is given on August 29 B
19 87 Themorigugoris Virginio Ferrari and Marisa Ferrari, His Wife

{"Barrower"). This Stcvity Instrument is given to CALUMET FEDERAL SAVINGS AND LORN ASS(I:IATIQ\I ’

which is organized and exis«i:g under the lawsof the United States of America , and whose address is

1350 Bast Sibley Boulevard, Dolton, Illinois 60419 ' : (*Lender™.
Borrower owes Lender the princiorfaumof  TEN THOUSAND THREE HUNDRED AND 00/100ths~—-

Dollers (U8 10,300.00-—————— ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt {* Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due nnd payableon Septenmbei 7, 1988. — —=——w—"This Security Instrument
secures to Lender: (a) the repayment of the dett rvidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all othef sums, w'th ntzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro'/=s covenants and agreements under this Security Instrument and'

the Note. For this purpose, Borrower does hereby mortage, srant and convey t'o‘I_.i;ni_ici' the following desé‘ri.bgdp'_roperty
located in : _ ~Cook- County, Minois:

Unit 102 together with an undivided 1.83 pooront interest in the cammon
elements in 1147 W. Ohio Condominium as delinceied and defined in the
Declaration recorded in the Office of the Recurvier of Deeds of Cook
County on Novernber 22, 1982, as Document No. 25419202 as amended in
Section .8, Township 39, North, Range 14 East of the Third Principal
Meridian in Cook County, Tllinois. :

Permanent Tax No. 17-08-237-033-1002 %/

which has the address of 1147 West Ohio, Unit #102 Chicago
' * [Street) - {City]

linois 60622 (“Property Address");
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier s part of the property. All replacements and additions shall also be covered by this Security Instrumeént. All of the
foregoing is referred to in this Security Instrument as the “Property.” ‘

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and.that. the Property is unencumbered,.except for encumbrances of record.
Borrower warrants and will defend -generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenaits for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering renl property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-G (iL)»:a?oa: ‘ VMP MORTOAGE FORMS * (313)203-8100 « {800)521-7201 N




ssaippy
6T¥09 1II ‘uoclTod ‘-patd

| . . 16711/8 sande3 GoRsnD
.AG G3HV3US SUM LNZADBLSNI SIHL, Slout 10 ieta. “xnd Aoon® &
/

eNelS suressoy

_ VIS IVIJN140, g

sliang, Assion |,

:sandxa 'uogss;wmoa Aw
8 5t ¢ 3sndny jo Aep SiY) ‘{eas [BroYjo pue puey AW JAPUN UIAID
‘Yuo) 198

wasay) sasodind pue sasn ai) 10] ‘198 KIRIUNJOA pUE 354) . ITeA3  SBWSWNASUL PIBs 343 paJaailap pue paulis

A3y ey peSpamouyor pue ‘uosiad ul Aep siy) aw 2i0)3q pasradde ‘Juswnaysus Suio8s10] a1 01 paquIAsQNs

oxe () WBu 3s0yM (s)uosiad owes 'aq; 2q 0} 21 0} umouy Ajjeuossad *

- SJTM STH ‘'TILIoJl ©STIV DUE TIBXMEu OTUTBITA 1By Apuso 4qaisy op
‘2)ms pue Lunod pies 1oy ruw ul aqng Liejop € : ByeI3g SUTEIIOT] ‘1

oo bhuzflj—sm?&;mga g":'?i ' Liunony - ‘SIONITT] 40 34VLS

0Q: 5187 LR/B0/0T 601 NHHIL + TTT1#]
G0 57% ONTAHODZY YO0~ L1438

[sBroinouydy 104 SUrT SHiL moeg @drdg)

1OMOLIOG-
(|eas)

HWMO 108 -

{jeas) 7

somoLIOE— SITM STH ‘TIexIoi CSTIeH
(1uas)

.W%‘ wmw

(s — __;“i’ﬁ'ii‘ij,‘*

31 YHA P2PI0D3I PUB J2MOLIOG 0 29IN0oXD (S)13PH AUk UL PUEB JUIIUNNSU]
AJUND3g SIY) Ul PIULBIUOD - SJUBUSADD PUBR SULIY) Ui O} s99Be pus sydaooe (1ss.0u0g ‘MOTIH DNINDIS AH

_ [Anoads] (s)ayio [
J19p1y w:mdo[a/\:q wup peuusg [ Jopry WsaAcd parenpeany [

spry Apwed -t [ . aspry wnjunwopuo) [ Jepry siey aesnipy [ ]

: : . : Sl o [(se)xoq apqeandae 4osy)] Jusumasuy
Knoag sy Jo 1ed v 2som (S)I9PIL AY3 I S8 JUDWINNSU] A1N0eg SIYY Jo SHuawsfe pur S1URLS.0D Sy) Judwa|ddns
puv-puaiie [[Bys pue ojur pBa0dI0oul 3q [[BYS JFPH YONS YIED JO SIUNUIRIE PUE STUBUIACD IYT JUIWILITU! AJLNDIG SIYY
yna 12139801 Papi0dss PUE JFMOAIOH £q PAINOIXD IV RISPLI 210U IO JUC J] JUSMNAIT LJUNIIS F1G) 03 BIPIH ‘€T
‘ Asadosg oy ug uoldinaxs pratsowoy JO 1YL [[€ SoA1EM JOMOLIOH *PESIHNOL] JO SIA[BM 7T

T "§1509 0O1EPIOdRI Lun ed [[BYSs JomoLI0g “1aMOLI0g 0) 2B18Y0 INOYNM JUSLNIISU]
A1IND3S SNpY 95B9[a1 J[UYS JIPUT “UALNIISU] A1lInoag siyy AQ painoss siuNs j|e jo-juswfed uodn) *aswapey I
SR _juswmlisu] £}UIN0SE S Aq PAIN0IS SLUNS YY) OF USY) PUE ‘532] SA3I01)8 2|qRUCSEIS PUR SPUCY 5,10A413091
uo stwnywaid ‘s3] S, J9A1a021 *01 PRl 10U IR “Bu)pnoul ‘s)uas Jo uolo3j|02 pue Siadoid oY) Jo JusumBeuBw JO 51502
oy jo yuswked-or 185y parjdds aq [|BYS 1912921 211 10 13puaT AQ PA133[[00 sjual Auy -anp ised asoiy Juspnioul £133dos g 24;
30 S1U21 Y- 10af[2 o1 pue Luradosd oY) a8eurwe puE Jo uoissessod 9l “uodn J2uS 01 PIPNILS 3q [[RYs (32412093 pajutodde
Aerorpnf Ag io-jusfle Aq ‘uosiad uy) Jepua] ‘arus [ERIpn{ Bulmoro) uondwapal jo pousd Lue Jo uonesidxe sy 01 toud
awm Aue e pue £uadold syl jo wawuopueqe 10 ] yderdesed Japun uoned]soe uods) ‘UoISEIRSO] Ul JIPUFT 0T
' ' *30UIPIAS LI JO 550D PUE 5I30f SASLLIONS d|GeELOSEIL ‘0) PIIIW]| J0U 1nq
‘Buypnpou; ‘6 ydesBeswd sjys uf papjacid SA[PIWII AN Bupnsand uj parindy) sasuadxd [[B 392[[0D 03 PIIILA 3 J[EYS Jopua]
‘Suppasdosd [ERIPNf 4q JRWRISUY 1IN0 ST} 380[0210) AWl PUE PUEIIIP :IYIINJ JNOHIIM JULNISU] 5320008 SIY)
Aq painaas swns [[8 jo [0y uy judwded aypypatuw) annbaa Amw uoido 83} 3¢ Japuay ‘30)I0U Y U) PaYIdds a3Ep oY) 31052q
10 4O PIAND JOU 61 }[NVJIP JY} J] "0ANE0]IVI0) PUE UDINID[IIDN G} JOMOLICH JO FEUIIP IANI0 LUE JO JNBJIP B JO SIUIISIXD
-uoll 1) Buipa2204d 24NS0[I10] IY) UY JIISSE 0} B BYY) PUE UCHBII[IDIE 1YY LIS 0} WBLL Y} JO I3MO0LI0H ULIOJU]
101J320) (1BYS D[oU 2y [, "£1sador] oy) o ofey puk Burpaadold [epIpnf Aq 3Ins0[3s0) JUIINDSU] L)Nd3G SN} £q paInoas
SUINS 31} JO UGJIEIA[IIDE U] J{NS2 ABIE 2I}I0U Y3 U] PIYIdHIE VP 343 310J3q IO UC J[NBJIP ) IIND 0} 3INfL) IBY) (P) puUw
ipaand aq Isnm JNBJAp Y} YIYm £q JamoLiog 03 u2Af# 5] 321j0U 94} VP Y} WO sAwp Of UBY) SEI] J0U ‘NEP B (2) fjnvjap
ai] 24n2 0} paanbas uoIE A () SHNEJIP YR (B) :Aj|dads |[eys 2D]jon AL], ‘(IBIMIYI0 SIPIAOIE M| Jqed]jdde ssoJUN
LT pus £f sydesBuied 10pun uopEL0}222E 0) o JOU Inq) JUNDNIISUY £IINDIS ST} UY JUBIDIIFE J0 IIBUIL0D AUB JO Yowaag
542801400 BUIMO[[0] UOPBIB[IOE 0} J0Lid JAMOLIOE 0] 3[I0U IAFB [[BYE IOPUI] “SIIPIWIY UORBI3IIY “6I
1SMO]]0] S8 92188 PUT JUBUIAOD JSLIIN) JSPUST PUB IIMOLIOH SLNVYNIAGD WHOLAINII"NON




o NQFEFEICIAL CQRY -

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and initerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Nate is paid in full, a sum ("Funds'") equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority’ over this Security Instrument; (b) yearly
leasehold payments or ground rents.on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums; if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current daia and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or Verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requ&res interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the’ Funds was made. The Funds are pledged.as nddltlonal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by. Lender. together with the future monlhfy payments of Fundq payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frina held by Lender is not sufficient to pay the escrow items when.due, Borcower shall pay to Lender any
amount necessary vu make up the deficiency in one or more payments as required by Lender.

Upon paymont in full of all sums secured. by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *0 ihe sale of the Property or its acquisition by Lender, any Funds held by Lender nt the time of
application as a credit agaioncthe sums secured by this Security Instrument. ‘

3. Application of Fayarzuts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applird: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to pnnc:pal due.

4. Charges; Liens, Beriower shall pay all taxes, assessments, charges, fines and impositions attributable to Ihc
Property which may attain pnomy aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iri-io< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed poymeni. Borrower shall promptly furnish.to Lender ail notices of amounts
to be paid-under this paragraph. If Borrowe r makes these payments directly, Borrower shall promptly furnish to Lendcr
receipts evidencing the payments.

Borrower shall promptly discharge any iier. »hich has. pnomy over this. Secunly Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccurer) by the lien in a manner acceptablc to Lender; {b) contests in good
faith the lien by, or defends against enforcement of th< licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par*-af the Property; or (c) secures from the holder of the lien an
agreement sahsfaclory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-2v.i this-Security Instrument, Lender may give Barrower a
notice 1denurymg the lien. Borrower shall satisfy the lien or take ure or more of the actions set forth above within 10 days
of the giving of notice, . -

5. Hazard Insurance. Borrower shall kecp the improvenieits now existing or hcreaﬂer erecled on Ihe Property
tnsured agamst loss by fire, hazards included within the term “extendes roverage™ and any other hazards for which Lender
requires insurance. This insurance shall ‘be maintained in the amournts/ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjéct-10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.<h7if include a standard martgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires; Forrower shall prompily give to Lender
all n:celpls of paid premiums and renewal notices. In the event of loss, Borrower shizli giv. prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pmmptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oc anplied to restoration or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restorntion or repuir is not economically feasible or Lender’s security would be lessened, the insuosnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with.any e sces paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ilie los: urance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tn repair or restore
the Property or to pay. sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill w.ot extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Pmpeny priorto the acqmsit:on shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrawer shall not destroy, dnmage or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires Tee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fmls to pcrform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a'lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any ariounts disburséd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccumy Instrument. Unless Borrower and Lender agree to other terms ofpnymenl these amounts shall bear interest from
the date of disbursement at:the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Tiiis CONDOMINIUM RIDER is made this 29th day of August 19 87,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“*Security Instcument') of the same date given by the undersigned (the " Borrower™) 1o secure Borrower’s Note (o

CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION OF CHICAGO - (the ~Lender™
of the sume date and covering the Property described in the Security Instrument and located at:

1147 West Ohio, Unit #102, Chicago, Illinois
{Property Address]|

The Property includes a unit in, together with an undivided interest in the common elements of, a condominivm project
known os: 1147 West Ohio Condominium

iName ol Condermimum Project)
(the “*Condominium Project™). If the owners association or other entity which acts for the Condominium Praject {the
"“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoONDOMIN!Zt COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leridesfarther covenant and agree ns follows: ’

A, Condomin‘um_ Obligations, Borrower shall perform &)l of Borrower's obligations under the Condominium
Project’s Constituent Dociiments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Fro’ect; (i) by-laws; (iii) code of reguintions; and {iv} ather equivalent docuntents, Borrower shall
promptly pay, when due, aliGr2s and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So cng as the Owners Associntion maintains, with a generally accepted insurance carrier, a
“master" or **blanket” policy on the Tondominium Prgject which is satisfnctory to Lender and which provides insurunce
caverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "“extended coverage,” the:x:

(i) Lender waives the provisioran Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium installments for hazardnsurnnce on the Property; and

(ii} Borrower's obligation under Unif>¢m Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thai the requireacoverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice ol =ay-lapse in required hazard insurance coverape.

In the event of a distribution of hazard insurapie/proceeds in licu of restoration or repair following a loss (o the
Property, whether to the unit or to common elements, £ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceeptabie in form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for'damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any purtafZas Property, wlhether of the unit ar of the common
¢lentents, or for any conveyance in licu of condemnation, are hereby asvigriod and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as Hrovided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prgjeci;~ercent for abandonment or fermination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain: ,
(i) any nmendment to any provision of the Constituent Documents if the proisian is for the express benefit of

Lender;

(iii) termination of professional management and assumption of sell-managemen: of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance.coveiure maintained by

the Owners Associnlion unacceplable to Lender.
¥. Remedies. If Borrower does not pay condominium dues nnd asscssments when due, then Lenzes-may pay them.

Any amounts disbursed by Lender under this paragruph F shall become additional debt of Barrower secured by-the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest fioni the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. %
N

- i @

ey © (ch

Virginfio Ferrari Horro

\\/@m‘u E_J S~ ~ {Seal)

Marisa Ferrari, His Wife -Borrower
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