THIS IUMOEEMNKL HofPEACE
MORTGAGE 43 % gl
3

(Participation)

This mortgage made and entered into this 18th day of September . ‘
19 87, by and between CHARLES C. GOESEL and SUSAN M. GOESEL, his wife

(hereinafer referred (o0 as mortgagor) and  METROPOLITAN BANK AND TRUST COMPANY
(hereinafter referred to as
mortgagee}, who maintains an office and place of business at 2201 W. Cermak Road
Chicago, IL 60608

WITNESSETH, that for the consideration hereinafter stated, recelpt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the morigagee, his successors and assigns, all of the following described property situated
and being in the County of COOK

Swteof Tllinois

Lot 107 in Sandburg Glen, a Planned Unit Development Unit 4,
being paxt of the East 1/2 of the North West 1/4 of Section
33, Townshiz 37 North, Range 12 East of the Third Principal

Meridian, 1n Cnok County, Illinois
, BED A8~

Commonly known asy’ 12940 W. Tanglewood Circle, Palos Park, IL
D1 . 60404 .

Permanent Tax-index Number: 23~33-109~-001-000

Together with and inchiding alf buildings, all fixtures including but ot limited to all plumbing, seutiog, lighting, ventilating, refrigerating,
incinerating, alr conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intend < thag the items hereln enumerated
shall be deemed 0 have been permanently installed a8 part of the realty), and all inprovementa not or Seteafter existing thereon; the
hereditaments and appurtenances and alt other rights thereunto belonging, or in anywise appertaining, aov) the reversion and reversions,
remainder und remainders, wll rights of redemption, and the rents, issues, and profits of the above described p opeity {provided, however,
that the mortgagor shall be entitled to the possession of suld property and te collect and retain the rents, issuvz; a%d »rofits untll default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the morigagee foiever in fee simple or
such other estate, if any, us is stated herein. MHortgagor hareby releases ani vaives all

rights under and by virtue of the homestesd examption laws of the State of I1l .tols,

The mortgagor covenants that he is lawfully seized and possessed of and has the right (o sell and convey said property; that the
same Is free from all encumbrances except as hereinubove recited, and that he hereby binds himself and his successors in interest to
warrant and defend the e aforesaid thereto and every part thercof against the cluims of all persons whomsoever.

This instrument is given to secure the payment uf 4 promissory note dated September 18, 1987 in the

principal sum of $ 200,000.00 signed by Charles C. Goesel
in behalf of Charles C. Goesel d/b/a C & C Amusements,
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3. The mortgagor covenants mlkomNeQe EEHE&-LM etedfl when due, or shall fail to
perform any covenant or agreement pf thls insgrument or the p ry note hertby, the en debtedness hereby secured

shall immediately become due, payable collectible without notice, at the option of the morigagee or amigns, regardless of maturity,
and the mortgagee or his assigns mag bg_&rp‘gr after entry sell said property without appraisement (the mortgagor having watved and
assigned 1o the mongagee all rights of nﬂ&ralaepem):

(1) at Judicial sale pursuant to the provisions of 28 11S.C. 2001 (a): or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which said property is situated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of sald mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
shall be held at or on the property 10 be sold or at the Federal, county, or city courthouse for the county in which the property
is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale a sufficient conveyance of sald property, which conveyance shall contain recitals as to the happening of the default
upoh which the execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints
the mortgagee or uny =4en or attorney of the mortgagee, the agent and attomey in fact of said morigagor to make such recitals
and to execute seld ceaveyance and hereby covenants and agrees that the recitals so made shali be effectual to bar all equity or
right of redemption, hon:esend, dower, and all other exemptions of the mortgager, all of which are hereby expressly waived and
conveyed to the mortgager, or

(D take any other appropriate action pursuant 1o state or Federal statate eithes in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hereinbefore provides, Y IMOMAEOr or any persons in possession under the montgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to teaasholding over, The power and agency herehy granted are coupled with an
interest and are inevocable by death or etherwise, ind are gonted a8 cumulative (o the remedies for collection of said indebtedness
provided by law.

4. The proceeds of any sale of sald property in nccordancee with the proceding paragraphs shall be applied fitst 1o pay the costs amd
expenses of said sale, the expenses incurred by the martgugee for the perpeas of protecting or maintaining said property, and reasonable
attorneys’ fees; secondly, tu pay the indebtedness secured hereby, and thirde, to pay any surplus or excess to the person or persons
legally entitled thereto.

5. In the event said property is sold at a Judicial foreclosure sale or parsuan ¥/ the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the totad indebtedness secueed by this instrument and evidzced by satd promissory note, the mortgagee
will he entitled to a deflciency judgment for the amount of the deflciency withomt regard to apralsement.

6. In the event the mortgagor [ails o pay any Federal, state, or local lax assessment, income sy or other tax lien, charge, fes, or
other expense charged againsi the property the mortgagee is hereby authorized at his option to pay i “ame. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by sald note, subject to the same
terms and conditions. [f the mortgagor shall pay and discharge the indebtedness evidenced by said promissor;-ote, and shall pay such
sums and shall discharge ull taxes and llens and the costs, fees, and expenses of making, enforcing, and ex wut) ip this mortgage, then
this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure (o the respective succas,m and assigns
of the parties herelo. Whenever used, the singuiar nimber shall include the plural, the plura) the singular, and the uso. of sny gender
shall include all genders.

8. No walver of any covenamd herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terma hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this tnstrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued 1o the mortgagor pursuant to the provisions of this instrument shall be addressed Lo the mortgagor at
ant any written notice to be issued o the mortgagee shall

be addressed to the mortgagee at

10 (a) Mortgagor, on behalf of himselt /harselt and e tmi
307, j dch and every persan claiming by, throu
or under Mnrtgag'or.vh;-rebx waives any and all rights of redzmption, sta:uﬁar; or othglh
;;lsa without prejudice to Mortgagee's nght 1o any reaedy, legai or cguiabie, winsh
thortgagw:* may pursu2 10 entorce paymant or to vifact coiiaction ol ait i iy part of
wealnggﬁé?éi’?g:sichs:trsr:edtby this Mc:'r)tgage, and without prejudice to Iviortpagee’s right
c¢nt or any other appropriate rehef in IVC
; smmnum(lws)f this Morigage. y perop fn the event of toreclosq{go r2a-an
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