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CHICAGO, ILL 40639

MORTGAGE

1-37- 5872

7356 Y3

oFHIS MORTGAGE is mudg this SEPTEMBER o
19.57., between the Morgagor, RO .. LEAF .. HUBBAND. AND, NIFE

........................................ (herein “Borrawer™”), and the Mortgagee,
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION , & corporation organized and

WHEREAS, Tsorrower is indebled to Lender in the principal Sum of seemepe—————" ONE . HUNDRED. . 8IN.
THOUSAND AN)Y NO/ 1 00 ammmreeemames Dolars. which indebtedness is evidenced by Borrower's
note dated 1987 (herein “Note™), providing for monthly jnstaliments of principal and

interest. with the batan:e of the indebtedness, if not sooner paid, due and payable on. . BER .01, . 2017 ..

“ 1

To SECURE to Lender (772 the repayment of the indebtedness vvidenced by the Note, with intercest thereon, the
payment of all other sums, ‘witn interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance sfine covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interestihercon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances™), Borrower does Yevcoy mongage, grant and convey to Lender the following described property
located in the County of coax , State of IMinois: .

LOT t IN ALBERT’S SUBDIVISION OF LOT S IN BLOCK 3 IN DOUGLAS 15_9_9,
MANOR., BEING A SURDIVISION (OF PART OF THE EAST 1/2 OF THE SOUTH

EAST 1/4 OF SECTION 30, TOWNSIIP 41 NORTH: RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CO0X COUNTY., ILLINDIS."" i

FERMANENT INDEX ND.: 09-30-402-017-0000
HHo AL

which has the address of . . .23294 ELMIRA . . ... . .. ... ..... ,...PES PLAINES . .. .. .. .
{Street] iCityi
ILLINOIS 60016 .. (herein “Property Address™);
IState and Zip Codel

TooETHER with all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royaltivs, mineral, cil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property {or the leasehold vstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the vstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Propesty is unencumbered, and thut Borrower will warrant and defend
generally the title 10 the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ILLINDIS — 1 to 4 Family— 6/77 — FNMA/FHLMC UNIFORM INSTAUMENT BAF Bystems and Forme.
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Unitrorm CoveNanTs. Borrower and Lender covenant and agree as follows:

1. Paymenat of Priacipal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepaymeni and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subjcct to applicable [aw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Morigage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initinlly and from
time to time by lender on the basis of assessments and bilk and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground renis. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless 1ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, I.ender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured
by this Mortigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates o7 taves, assessments, insurance premioms and ground rents, shall exceed the amount required to pay said taxes,
assessments. insuvance premiums und ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid ' Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender sha'l nt be sufficient to pay taxes. assessments. insurance premiuvms and ground sents as they fall due,
Borrower shall pay t6 f.¢ader any amount necessary 1o mike up the deficieney within 30 days from the date notice is mailed
by Lender to Borrowsr . regrssting puyment thercol.

Upon payment in ful'o. all sums secured by this Mortgage. Lender shall promptly refund 10 Borrewer any Funds
held by Lender. If under parigraoh 18 hereof the Property s sold or the Propuenty s otherwise acquired by Leader, Iender
shalt apply. noe Iater thun immodidtely prior 1o the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the ume of application’ =2 u credil agimast the sums secured by 1his Mortgage.

3. Application of Payments. Usioss applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs | and 2 hereof Shidt f0 applicd by Lender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intereat payable on the Note, then to the principal of the Note, and then to inlerest and
principal on any Future Advances.

4. Charges; Lliens, Dorrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over thas Jdorigage, and leaschold payments or ground reals, it any, in the manner
provided under parageaph 2 hereof or, if not paic’ e such manner, by Borrower making payment, when due, directly to the
puyee thereof. Borrower shull promptly furnish to Leder all notices of amounts due under this paragraph, and in the event
Horrower shall make payment directly. Borrower sHadi“promptly turnish to Lender reeeipts evidencing such paymenls.
Borrower shall prompily discharge any licn which has priesey over this Morigage: provided, that Borrower shall not be
required to discharge any such lien so tong as Hortower Slall sgree in wnting o the payment ol the obligation secured by
such lien i a manner acceptable 1o Lender, ur shall in gooaglaithecontest such lien by, or defend entorcement of such lien in,
legul procecdings which operate to prevent the entorcement Of fae lien or forfeiture of the Property or any parl thereof.

8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverape’. and such other hazards as Lender may require
and in such amouents and for such periods as Lender may require; provigesd, that Lender shall not require that the amount of
such coverage cxceed that amount of coverage required 1o pay the sumi scenred by this Mortgage.

The insurance cnrrier providing the insurance shall be chosen by Bririower subject to approval by f.ender: provided,
that such approval shall nol be unreasonably withbeld. All premiums on insarince policies shall be paid in the manuer
provided under paragraph 2 hereof or, if not paid in such manner, by Borrow:r making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right to-heid the policies and renewals thereof,
and Borrower shall promptly furpish to Lender all renewal notices and all receipts of pridpremiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make pronf of loss if not made promptly
by Borrower.

Unless Leader und Borrower atherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, provided such restorabion or repair is economically feasible and the stcurity of this Mortgage is
not thereby impwired. Il such restoration or repair is not cconomically feasible or if the security ot shis Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mongage. with the ‘ixcess, if any. paid
to Burrower. If the Property is abandoned by Borrower, or it Borrower fails to respond 1o Lender wizair 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insuran’e Denefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair i the Property
or to the sums secured by 1his Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hercof or change the amount of
such installmenis. 1 under paragraph t8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 10 the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immedialely prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall aot commit wasie or permit impuirment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage s on o leaschold. # this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating of governing the condominium or planned unit development, the by-laws and regulutions of the
condominium vr planned unit development. and constituent documents. I 4 condominium or planned unit development
rider is executed by Borrower and recorded wogether with thas Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplentent the covenants and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lender's Security. if Borrower fails 10 perform the covenants and agreements contained in this
Morigage. ur if any action or proceeding s commuenced which materially affects Lender's interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt er decedent, then Lender ut Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and lake such uction as is necessary to protect Lender's nterest, including, but net limited to, disbursement of
reasonable attorney’s fees and entry upon the Propenty to make repairs. [ Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect wntil such time as the requirement for such insurance terminates 1o accordance with Borrower's and
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ce the interest

8.500% floor rate nor exceed 13.500% ceiling rate.}

3
-
o
| 3
-
o
<
-~y
-l
ol
x
'y
®
<
£
v
Lal
v
=
-
<
(]
>
o
x
o
=
*
o
©
s
-l
-
@
-
-]
s ]
1
o
<
-
[
C

rate below

JEE UNOFFICIAL CORY;

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 14TH , dayof . ... SEFTEMBER ... ., 19. 87 ., and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure Debt (the **Security instru-

menl'8 of the same date Eivcn by the undersigned (the ' Borrower®’) 1o secure Borrower's Note to
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

(the **Lender’’) of the same date (the '*Note’”) and covering the property described in rhe Security Instrument and

“located at .. 231547 ELMIRA,. DES. PLAINES,  ILL.INOIS 600146

Property Adidress

Modificaticas, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthei cevenant and agree as follows:
A, INTEREST RATY AND MONTHLY PAYl\'gi GHANGES
. The Note has a1 ‘YIpitial Interest Rate” of . Hﬁ -% . The Note imcrasl rale may be increased or decreased on the
day of the meouth beginning on . DECEMBER ©O1 , 19 0 and on that day of the month every

months thereafter:
Changes in the interestraioere governed by changes in an interest rate index called the “*Index’. The Index is the:

[Check one bax to indicuate fndex.)
(1) U* ““Contract Intere=t"Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lcnders“_gublishcd by the rederal Home Loan Bank Board.
@ XXe SE COST OF FUNDS., FEDERAL HOME LOAN BANK EOARD

[Check one bux o dcate shether there i any sra Cmi fonit on changes i the interest rate on cack Change Date; if ae bov o checked there will
e no sruxumnum fint on chunges. }

(1) [} There is no maximum limit onelizages in the interest rate at any Change Date,

(2) Y The interest rate cannol be chang=d’by more than percentage points at any Change Date.

i1 the interest rate changes, the amount of Boirower's monthly payments will change as provided in the Note. -
creases in the interest rarte will result in higher payments. Decreases in the interest rate will result in Jower payments.
B. LOAN CHARGES

It could be that the Toan secured by the Security Instriment is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan cbarges collected or 10 be collected 1n connection with the
loan would excecd permitted limits. Hf this is the case, then: (28 20y such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (3) any s2ar already collected from Borrower which exceed-
vd permitted limits will be refunded to Borrower. Lender may chiose 1o make this refund by reducing the principat
owed under the Note or by making a direct paviment to Borrower:

C. PRIOR LIENS
If Lender determines that alt or any part of the sums secured by this Seourity Instrument are subject to a lien

which has priority aver this Scecurity {nstrument, Lender may send Borrower avrotice identifyving that Yien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sacusity bistrument or shall promptly
secure an agreement in a torm satisfactory to Lender subordinating tha fien to <eis Security Instrument.
). TRANSFER OF THE PROPERTY

IF there is a trunsfer of the Property subject to paragraph 17 ol the Scecurity Instramens, Lender may require (1)
an increase in the current Note interest rate, or (2) anincrease in (or removal of) the limit oH the amount of any one in-
werest rite change Gt there is a limit), or (3) a change in the Base Index figure, or all of these, 2o Condition of Lender's
waiving the option to accelerate provided in paragraph 17. e

By signing this, Borrower agrees to ali of the above. /—v

“
7. .. (Seal
- Borrow&"

8 if more than one box i chvcked or of nu box is checked, und L ender ond Borrrower do not atherwise agree it weiting, the fiese Index rumed will sppiy.
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