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morigages insured under the one- to
87549572 four-family provisions of the National

Housing Act.
MORTGAGE

THIS INDENTURE, Made this 8th dayof October, 1987 _, between

| $17.00

MARGARETTEN & COMPANY, INC. » Mortgagor, and

a corporation otganized and existing under the laws of the State of New Jersey and guthorized to
do business in the state of lllinois, Morigagee.

WITNESSETH: That whercas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
Note bearing even drie herewith, in the principal sum of
Forty— Threwy Thousand, Two Hundred Fifty andg 00/100

Dollars ($ 434,2%0.00 ) payable with interest at the rate of
Ten Per Cercum

per centum ( TQ %} per annum on the unpaid balance until paid, and made pavable to the order

of the Mort, at its oltic,
In Iselin, New . vrsey O0B830

or at such other place as the hold(r ‘nay designate in writing, and delivered; the said principal and interest being payabie in
monthly installments of

hree Hundred Seventy- Nine and 74/100
Dollars ($ 379.74 s on the first day of December 1, 1887 , and a like sum on
the first day of cach and every month thereafte. un'il the note is fully paid, except that the final pa%rne_;lt of principal and inter-
est, if not sooner paid, shall be due and payahle on the first day of ovember, 201

NOW, THEREFORE, the said Mortgagor, for rne de'ter securing of the payment of the said principal sum of money anci
interest and the performance of the covenants and agri-ments herein contgined, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, th2-following described Real Estate situate, lying, and being in the

county of COgK and the State of Hingis, to wit:
UNIT 2C OF LAKEWOOD CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY

OF A PART OF LOT 16131 IN SECTION 2, WFATHERSFIELD UNIT 16, BE-

ING A SUBDIVISION IN THE NORTHWEST 1/¢ £F SECTION 27, TOWNSHIP

41 NORTH, RANGE 10 EAST OF THE THIRD PRINIIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS: WHICH PLAT OF SURYEY 18 ATTACHED AS EX-

NIBIT "8" TO THE DECLARATION OF CONDOMINIUI-MADE BY NATIONAL w
BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL ©BANKING ASSOCIA- -}
TION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 30, 1979 AND £t
KNOWN AS TRUST NUMBER 46656, RECORDED IN THE OFFI{CE OF THE RE- e
CORDER OF DEEDS QOF COOK COUNTY, ILLINOIS AS DOCLMZIMT. NUMBER L
25,252,295; TOGBETHER WITH A PERCENTAGE OF THE COMACY ELEMENTS W
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS -1
AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY N
CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME AwC

FILED OF RECORD PURSUANT TO SAID DECLARATION, AND TOGETHEFR

WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATLIONT

ARE FILED OF RECODRD, IN THE PERCENTAGES SET FORTK IN SUCH

AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY 4E

DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH

AMENDED DECLARATION AS THOUGH CONVEYED HERESBY.

PIN 8#:07-27-102-019~12317 '

2O Trotin Cooudk mac Wnmbog .S

ASSUMPTION RIDER ATTACHED HERETG AND MADE PREPAYMENT RIDER ATTACHED HERETQ
A PART HEREGE MD MADE A PART HEREOE

"CONDOMINIUM RIDER ATTACHED HERETO AND WADE A PART HEREOF.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and also all the estate, right, titte, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lilinois, which said rights and benefits the said Mortgagor does hereby
enpressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINGIS

MAR-1201 (8/56) HUD-92116M (3-80)
Replaces 11-701 (Rev. 7/83) :
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AND SAID MORTGOAGOR covenants and agrees:

. To keep said premises in good repeair, and not to do, or permit (o be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1} a sum sufficient to pay all taxes and
assessments on seid premises, or any tax or assessmient that may be levied by authority of the State of Hlinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2} & sum sufficient 1o keep all buildings
that may a1 any time be on ssid premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, of to satisfy any prior en or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Munsasee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additionat :ndebtednm, secured by this mortgage, to be paid

out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor. -

tis expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described hercin
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
asscssmem or lxen so contested and the sale or forfeiture of the sald prcrmses or any part thereof to satisfy the same.

ANDihe said Monmor fmberoovenmu lnd mus ns fullows -; DT
Tl'ut pmnluen |s rewt "4 oy pl)i' lhe debt in wl;mle or mpan on lny mslallmeut due date " T -
T!m, m.ether mm and iz; (odlion to, l;l'ge monihly plymems of the prmcl]:hl and interest payab{e under the terms of the Note secured
hereby me Mortmar wm pay n, ﬂ'4 Nunm on the rm day of each month umil the Said N’ote Is fu!ly pud the following sums:
. . -’ L% Ai‘ D‘\— '\.t
(a} A.n ambunt snﬂlciem. uprovﬁ’t 2ae holder hereof vmh funds 10 pay tlu next mMOrtgage-insurance premulm if this instrument and

- the Note secured hereby are iaured, nr a monthly charge (in licu of a-mostgaae insuranee premnium} if they are held by the Secretary

of Housing and Urban Developme at, 'as follows; .

. (I) If and s0 jong as said Neote 0 <vza date and this mstfumem are insured or are reinsiired under the provisions of the National
"Housing Act, an smount sufficient ¥~ a~cumulate in the hands of the holder one (1) month prior to its due date the annual
morigage insurance premium, il or der 1L provide such holder withrfunds to pay such premium to the Secretary of Housing
and Urban Development pursuant tu- b National Housing Act, as ameaded, and applicable Regulations thereunder; or

(i)  if and so long as said Note.of even date an/. this instrument are held by the Secretary of Housing and Lirban Development, a
monthly charge (in lien of & mortgage.insur o p*ecgmm) whu;h shall be in an amount equal to ong~xwellth (1/12) of one-half
(1/2) per centum of the averue gutstansdma 7 ) Ance due on the Nou computcd without uldng into aocoum delinquencies or

prepaymients; . . - )

‘A sum equal Lo the ground rents, if any, next due. phu ti e pre-rruums thnr w:ll next become due andpgyuble on policies of fire and
other hazard insurance covering the mortpaged property, pivs uwes and assessments.next due on the mortgaged property (all as
estimated by the Mortgagee) tess all sumns already paid therefur 2y ded by the number of months to clapse before one month prior
" 10 the date when such ground rents, premiusns, taxes and assessmznf will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assesuorins; and

All payments mentioned in the two preceding subsections of this para/rs.sh and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall b aid by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the rollomng items in the order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housuu and Urban Development, of monthly charge
(in lieu of mortgage insurance premium), as the case may be;
(I} ground rents, if any, taxes, special assessments, fire, and other huard insy(aure premmms
(111} interest on the Note secured hereby; and el D .
. (FV) amortization of the principal of the said Note. - W

Any deficiency in the amount of any such sggregate monthly payment shali, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Mortggis may collect a ““late charge”’
net to exceed four cents (4¢€) for each dollar {s_l) for each payment more than fifteen (15) days in { fTea 5, to cover the extra expense

invotved in handiing delinguent payments.

If the total of the ppyments made by the Morigagor under subsection (b} of the preceding pangraph shayt 75~>+d the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the (ase may be, such excess,
if the Joan is current, at the option of the Mortgagor, shall be credited on subsequent paymenis to be made by the Mortgogor, or refunded to
the Mortgsgor. If, however, the monthly payment made by the Mortgegor under subsection (5} of the preceding paragicph shall not be suf-
ficient to pay ground remts, tancs; and msscesments, or insurance-premiuma, as the case-may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, (axes, asscssments, of insurance premiums shall be due, If at any time the Mortgagor shall tender to the Morngagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shall, in
computing the amount of such indebiedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not bezome obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisiops of subsection &) of the preceding paragraph. If there shall be a
defaukt under any of the provisions of this mortgage resultingina public sale of the premises covered hereby, or if the Monmee acquires the
property otherwise afier default, the Morngagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the blhnoe then remaining in the funds accumulated under subsection (b} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shgu hlvc bccn madc
under subsection (@) of the preceding paragraph. ) h o —5 {"l

ey
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FPHAR31-5238870749
LOAN$ 60100773

ASSUMPTION RIDER TO MORTGAGE

This Rider made this B8th day of OCTOBER ' 1987 '
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and CAROL DROZEK,SPINSTER

as Mortgagors as follows:

The mortgages chall, with the prior approval of the Federal Housing
Commissioner, cr his designee, declare all sums secured by this mortgage
to be immediately dne and payable if all or a part of the property is
sold or otherwise tiansferred (other than by devise, descent or operation
of law) by the mortgager, pursuant to a contract of sale executed not
later than 24 months after the date of the execution of this mortgage or
not later than 24 months (after the date of a prior transfer of the
property subject to this mcrtgage, to a purchaser whose credit has not
been approved in accordance wii)p the requirements of the Commissioner.
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FHA# 131-5238870749

LOAN# 60100773

TRIS RIDER,

FHA MORTGAGE PREPAYMENT RIDER

DATED THE gth DAY OF _ OCTORER 19_87

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MOPTRASEE, AND CAROL DROZEK,SPINSTER

", THE MORTGAGOR, AS FOLLOWS:

1.

IN WITNESS WHEREOF ,CAROL DROZEK,SPINSTER

1M THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SZNTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN-AMUUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY-OF ANY MONTH PRIOR TO MATURITY;
PROVIDED KOWCVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH #RIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TO PATPAYMENT.

THE FIFTH UNNUMBERED FAPAGRAPH OF PAGE TWQ, 15 AMENDED
BY THE ADDITION OF THE FOLLOKING:

PRIVILEGE IS RESERVED TQ PAY THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE PATE."

-

HAS SET RIS HAND ARL: SEAL THE DAY AND YEAR

FIRST AFORESAID.

5::._.,:&\ (\\ MORTGAGOR OR

T TRUSTEE'S
CAROL DROZEK \ < STGNATURE

;nggaacoa OR
TEE'S

SIGNATURE &

SIGNED, SEALED AND DELIVERED

IN THE PRESENCE OF:

" QFFIQIAL BEAL -
JULIE A. MEHL

NOTARY PUBLIC, STATE OF ILLINOS >
ﬂ W MY COMMISSION EXPIRES Jfa‘;z/qog
SETTLEMENT AGENT )
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THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIDED IN THE INSTRUMENTS ESTAB-
LISHING THE CONDOMINIUM,

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TO THE PLAN OF APARTHMENT OWNERSHIP (ENABLING
DECLARATION) RECORDED ON 11-21-79 IN THE LAND RECORDS OF
THE COUNTY OF COOK , STATE OF 1LLINOIS, AS DOCUMENT NUMBER
25,252,295 y .5 INCORPORATED TN AND MADE A PART CF THIS
MORTGAGE. UPON DETAULT UNDER THE REGULATORY AGREEMENT BY THE
ASSOCIATION OF OWHERS OR BY THE MORTGAGOR AND UPON RLQUEST BY
THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS GPTION
MAY DECLARE THIS MORTRAGE IN DEFAULT AKD MAY DECLARE THE WHOLE
OF THE INDEBTEDNESS SECURED HEREBY TD BE DUE AND PAYABLE.

AS USED ‘HIREIN, THE TERM "ASSESSMENTS", EXCEPT WHERE IT REFERS

TO ASSESSME®TS AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL

MEAN "SPECIAL ASSESSMENTS" BY STATE OR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES.




