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performance
for thirty (30) days after mtice ard damand; or (k) upon the election by the Mortgagee to
accelerate the meturity of said principal sum parsuant to the provisions of the Note ar of
Note,

5. m'smmmw'smﬁnﬁs.mmmmﬂm

Mortgagee shall have the right, but not the dbligation, at any time, amd from time to
time, to cure any then existing default by the Mortgagar of any of Mortgagar's covenants,
agreaments and provisions herein to be perfammed and cbeervedd. That in the evert of any
dafailt in the perfoomance of any of the Mortgagor's covenants, agresments or provisions
herein, the Moxrtgagee may, at the option of the Mortgages, the same, ard all cost
thereof, with interest at the rate of eighteen percent (18%) per anmum, shall be so much
additional indebtedness secured hereby and shall beoome immadiately due anxd payable from

the Moxrtgagar to the Martgagee without rotice.

ard payable, it spal be lawful for the ’

Martgagor, to pay ve 'ssme or any of tham; that the mxeys paid by the Martgagee in
discharge of texes, ag’esaments, water rates, sewer rents, gas, electric ard other
charges, pricr liens shli be a lien an the Pramises added to the amut of said Note and
secured by this Mortgage, paable on demarxd, with inteest at the rate provided for in
Article 5 hereof; and that v.o« reqest of the Mortgagee, the Martgagor will esthibit to
the Mortgagee receipts for t¥e pavment of all items specified in this Article prior to the

7. Appointment of Receivaer. Trat uwoon or at any time aftexr the filing of a hill to
forecloss this Martgage, the oot i which such bill is filed may sppoint a receiver of
the Premises; that such appointment “ov. be made either before or after sale, without
rnotice and without regard to the solverxy or insolvercy of the Martgagor at the time of
application far such receiver and without| regard to the then value of the Premises ar
whether the same shall be then coapied as. & hamestead or not; that such recaiver shall
have power to collect the rents, revenues, ircome, receipts, issues and profits of the
Premises during the pandency of such fareclorag suit and, in case of a sale and a
deficiency, during the full statutory period of ‘rudmption, whether there be a redamption
ar mot, as well as diring any further times /vlan the Mutgagor, ewept for the
intervention of such receiver, would ke entitled to oillect such rents, reverues, income,
receipts, issues ard profits, and shall have all uwiher rowers which may be necessary or
are usual in such cases far the protection, possession, oonirnl, management and cpexation
of the Premises during the whole of said period; and that tY¥ receiver, aut of such remts,
revenues, inoane, receipts, issues and profits,
ard cperaticn of the Premises, prior and
ard inewance, and may pay all ar any part of the indebted.sa
deficiency decree.

8. Certification of Mortgage Balance. That the Murtgagor, within Tiwz (5) days after
the request of Mortgagee, shall certify by a writing duly acknowledged 'o tha or
to any proposed assignee of this Mortgage, the amount of principal and intarest then owing
on this Martgage and vhether any offsets or defenses exist against the Mortpe.

9. Muxtgagor's Regresentation of Title, That the Mortgage represenn:s  that the
Mortgager has good title to the Premises and buildings and improvements thereon and has
the right to Mrtgage the same and that the Martgagor shall and will make, execute,
acknowledge and deliver in due foom of law, all such finther or other deeds or assurances

effectually canveying the Premises and ard 3

described, and hereby granted or intended so to be, unto the Mortgegee, for the popose
aforesaid, and will warrant and defend the said granted Premises and buildings and
improvements thereon unto all and every person or persons, carporation or corparations,
ch;ivingawestata,ﬁ:j:t,tit]s.m_: interest therein, under this Mortgage, against the
said Mxtgagor and all persons claiming through the Mortgegar.

‘s Ri to Divide Premises. That in case of any sale undexr the Mortgace,
by virtue of judicial proceedings or otherwise, the Premises may be sald in ane parcel amd
as an entirety or in such parcels, mammer or arder as the Mortgages in its sole discretion
rrayelect.
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11. Imposition of Mortgage Taxes. That in the event of the pessage after the date of

tlusltn:tga@ofamrlavofany having jurisdiction over the
from the value of real i

mortgages for State ar local

ard imposing a tax, either directly or imdirectly, on this Muxtgage or the Note, the
holder of this Mortoage ard of the debt which it secures shall have the right to declare
the principal sum ard the interest doe on a date to be specified by not less than thirty
(m)@ysmttmrmwmgimmﬂnmwmmm
however, that such election shall be ineffective if the Mortgagor is permitted by law to
addition to all other payments required heresinder ard if,
does pay suwch tax and agrees to pay any Such tax when
the m,mmms}aﬂmﬂmﬂ
i . If, by the laws of the United States of America, or of any
stauamngjumadmtimwertte}mtgagar any tax is doe ar becames due in respect of
the issuanre of the Note or this Mutgage or any related agreenments or doouments, the

Martgager shall pay such tax in the mannexr required by such law.

12. Moo '8 to Recover . That if, as a result of ar in camection
with any atuolt Mortgagoar hereunder, the Martgagee shall incur ar experd any sums,
including rersonable attomey's fees, whether in camection with any action ar proceeding
or rot, to su.cain the lien of this Mortgage or its priarity, or to protect ar enforoe any
of its rights Lremder, or to reoover any indebtedness hereby seamred, or for any title
ammmoruwﬂnmnepﬂmyralaungwﬂ'etitlemﬂem,aumW
shall on notice ani <emand be paid by the Mortgagar, together with the inmterest thereon at
the rate set forth iu Aiticle 5 hereof and shall be a lien an the Premises, priar to any
righl:ortitleto, interast in, or claim upon, the Premises subardinate to the lien of

, and sheli be deemed to be secured by this Mortgage and evidenced by the

estimate, without ingdiyy inte the validity of any
fafeiture, tax lien or title oo claim thereof; (b) fc:rﬂlepm:}me
canpramise or settlement of any othen . puior lien, may do somﬂmtuqm:yastothe
val;chtycra:umtofatyclaamfarhu wtm:hnaybeassa:ted ar (c) in comection with
the capletion of construction, furnishing ar equipping of the buildings, improvenents or
the Premises or the rental, operation or lanacament of the Premises or the buildings and

ﬂmqrﬂ’emﬂ:ofcperatarccstsmﬂmt}mmf,lbrﬂ;a@emy

improvanents

do g0 in such amunts and to such persans as oatgagee may deem appropriate and may enter
into such cortracts therefor a8 Mutgagee may -rom apprupriate ar may perform the same
itself.

13. Martgagor to Maintain Premises. That the Morgagor will maintain the Premises and
the buildings aid other improvements thereon and the [ Bguipment mgucdccxﬂ;timami
repair, will not camit ar suffer any waste on or to tie Piemises, will conply with, ar
cause to be camplied with, all statutes, ordinances and recolaments of any
authority relating to the Premises; that Mortgagor shall ovseve and camply with all
caﬂitiuaaﬂreqﬂmams:msarytonmm:ain in force the (~svrance required herein
ad to preserve and extend any and all rights, licenses, pamita (inchding, hut not
limited to, zoning variances, special exceptions, and non-confoming wses) privileges,
fwchxsm,mﬂwmasmd@amqvli@lemﬂemmm have been
granted to ar contracted for by Mortgagar in comnection with any esist'no or presently
catenplated uwee of the Premises ard that in the event that any pu’ding ar other
hrp:matmﬂnpzenisesnmthealta:ed ar ramoved to enable Martgagor 't oomply with

_of this paragraph, Mortgagor shall mot o o6 such

by vhich would result in a viclation of any of the provisions of
this subsection shall be woid; that Mortgagor suffer or pevmit mo change in the general
nature of the occuparncy of the Premises without the Mortgagee's priar written oonsent;
ﬂatm:tgagxrwﬂlpmlptlymlr,resme,replaoe or rebuild as nearly as possible to
the value, condition and character immediately prior to such damge or destruction any

5
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i amd

herenfter subject to the lien of this Moartgage
casualtyvﬂmtsoe;arcrvh@nayba affected by any proceeding

i : will conplete ard pay for, within a reasonable time,
arystnnhneatanytinein the process of oconstruction an the Premises; amd that the
btrtgaprwillrmnmuate, Join in, ar cummmalydminaryprivatemmcti\e

» 2oning ardinance, or other puhlic or private restrictions, hnﬁ.tmgoraffectmg
ﬂ'euseavhichrmybe mede of the Premises or any part ther:ecfc:rﬂramildin;s
improvaments  therean; that the Mortgagor will maintain, clean,
acbq:atelyhg'n:pndumaxeaswithln the Pmmses,t@ﬂerwithargrs;daaalks,msles

, driveways and sidewalk cuts and paved areas for ingress, egress and right-of-way
toarﬂ:&unﬂ'eadjmrtpﬂmﬂmuzghfaxes recessary or desirable far the use thereof;
ard will reserve and use all such parking areas solely and esclusively for the parpose of
mmmmmmwhmmmmw
wvehicles of Mortgagor or temants or invitees of tenants of the Premises; and Mortgagor
will ot redyoe, huild uwpon, dbstruct, redesignate ar relocate any such parking arees,
sidewalks, aisles, streets, driveways, sidewalk outs or paved areas or right-of-way or
laasecrgmxt. rights to use the sare to any other person except tenants and invitees
of tenants atﬂanmusaswiﬂnxtﬂe;rmrmttenwnmtoflbrtgagae

14. Oondoarztion. ﬁmmdsmﬂingmlytaldrgwmmm,almofﬂe
grade of any saret ar other injury to or decrease in value of the Premises including any
mmc:@mﬂmamofwmﬁm,mm

-pablicaxtlmtycr

Martgagee of such award or royment as hereinafter set forth shall be deemed to take effect
only on the date of such reelpe; that said award or payment may, at the opcion of the
Martgagee, be retained ard applied by the Martgagee towerd payment of the monies secured
byth:.s)iarbgamtlmnnstxamt_lytobepaid ar ke paid over wiolly or in part to the
}nrtgagarcrmmmaeofmngans choice for the purpose of altering, restaring ar
partofﬂaprmﬁseﬁawud\nay}aveheaualtaed,chm@iarcmtmyed
noc

Mtgagae!ybhrtgagrardﬁxtgaprbmetyimlymumm
Wma&i&mmﬂmmmMﬁmwmoﬁMM
far them and in their name, place anxd stead to collect ard. 'eceivetlre;toceeclsofa:w
such award granted by virtue of any such taking ard 1w vive proper receipts and
acpittances therefor.

Maxrtgagor will fumish to the Mortgagee
Premises or ay part thereof and the
Mortgagee with oonvenient facilities for the audit and verification of oy statements

recuired to be fumished by Mortgagor hereundes.

oft}e:ents,m ixmra
wltrnxtﬂnmttalaxmu:ofﬂebmtga@e ard any assigmment

wvoid; that said rents, reverues, incawe, receipts, issues ar profits, in the event of any
ﬁaﬂtwmmmﬂem ofmyofﬂetms,cmmsardmm
of this Martgage, the Note or other instruments securing the Note, are hereby assigned to
the Martgagee; and that upon notice and damand, the Mortgagor will transfer and assign to
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the Mortgagee, in form satisfactory to the Mortgagee, the lessor's interest in any lease
row or hereafter affecting the whole ar any part of the Pramises.

18. Martoagee's Right to Enforce Remedies. That the

rents, revemues, issues, i profits accruing with .
shall be wier ro lishility for or by reason of such entxy, taking of possession, remowval,
halding, e ation ar managament.

19. Recogavion of Payments and Tender of Payment After Acoelevation. That any payment
made in acoomrurc with the teme of this Moartgage by any person at any tire liable for
the payment of ‘(b _whole ar any part of the sure now or hereafter seamed by this
Mortgage, or by ary . subseguert owrer of the Premises, or by any othexr person whoee
intevest in the Praripei might be prejudiced in the event of a failure to make such
payment, or by any stecknolder, officer or director of a corporation, ar partner of a

which at ¢y time may be liable for such payment ar may own or have such an

interest in the Premises, shel) be deemed, as between the Mortgagee ard all persans who at
any time may be liahle as aiciesaid or may own the Premises, to have been made an behalf
of all such persons.  Upon defaric by Mortgagor and fallowing the acceleration of maturity
as a tender of pyment of the amaunt necessary to satisfy the entire
i seoured hereby made & ony  time prior to farecloeure sale by Mortgagar, its
successors ar assigns shall omstivurs, an evesion of the prohibition against '
the absence of the right of prepaym~  or the premiim required in comection therewith,
whichever the case may be at the time, end any tender of peyment in full following defamlt
shall be deanexd to b2 a wvoluttary pepayran hereunder and such voluntary prepayment o
the extent permitted by law, will therefore include any prepayment prembum set farth in
i institated to foreclose the lien of this

Mortgage

entitled to reinbursement for expenses incurred i comection with such legal proceedings

including such experdlitires as are enunerated in this Mortgage, and such expenses shall be
i indebtedness secured by this Morcgioe, and ro such suit or

shall be dismissed ar otherwise disposed of until <ach fees, espensee ard charges shall

have been paid in full.

20. No Waiver of Strict Perfamance. That any failure Ly the Mortgegee to insist upon
the strict perfomance by the Martgagar of any of the teme eid provisions hereof shall
not be deaned to be a waiver of any of the teems and provisione h==of, and the Maxtgagee,
rotwithstarding any such failvve, shall have the theveiftec to insist upon the

by the Mortgagar of ¢ i

having
event, the Martgager and all such other persons dﬁllcutti:mtobeli‘able:ﬁarardshall
mmmmmm&mm the temms of any such agreement of extension

otherwise mxdify the terms of the Note, this Martgage, or any other instrument securing
the Note, without, as to the security or the remainder thereof, in anywise inpairing or
affecting the lien of this Mortgage or the pricrity of s&xh lien, as semurity for the
payment of the indebtedness as it may be s0 extended ar mxdified, over any subordinate

7=
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lien; that the holder of any subordinate lien shall have o right to temninate any lease
affecting the Premises whether or not such lease be subardinate to this Mortgage; that the
Mortgagee may rescrt for the payment of the indebtedness seamed hershy to any other
security therefor held by the Mortgagee in swch order and mamner as the Mortgagee nay
elect; that acceptarce by Mortgagee of any payment which is less than payment in full of
all amunts due ard payable at the time of such paywent shall not constitute a waiver of
Mortgagee's right to exeycise its option to declare the whole of the principal sum then
remaining wpaid, together with all accrued and unpaid interest thereon, and all other
suns due heraunder, immediately due and payeble without notice, or the waiver of any other
rights of the Martgagee at that time or any subeeguent time, nor mullify any prior
exarcise of such option or such rights of Mortgagee without its written consent escept and
to the extent othexrwise provided by law.

21. hescission of Blection. Acceleration of maturity, ance made by Mortgagee, may,

whereupon, in either of such evants,
fonmer positions, and the rights, remedies and power of Mortgagee
such accelesction had not been made ar such proceedings had not been commenced, as the

case may Le.

22.%3_‘3 to Foreclose. That when the indebtedness secured hareby shall
becamne due P or otherwise, the Mortgagee ghall have the right to
farecloee the luw h=reof; that in any suit to foreclose the lien hareof, there shall be
allowed and includic 85 additional indebtedness in the decree for sale all exparditires
X inourred by ar an behalf of the Maxrtgagee far attarmeys'

fees, appraisers' fees, autlays for documentary and ewpert evidenoe, stenographers'
charges, publication couis and costs (which may be estimated as to items to be expended
after entry of the decree) Of rmwocuring all such abstracts of title, title searches and
examinations, quarantee polliiss, Terrens certificates, and similar data and assurences
with respect to title as Mortgao.< may deem to be neceesary either to prosecute such suit
ocadition of the title to or the walue of the Premises; that all such experditures and
espenses shall beoome so mxch addhticnal indebtedness secured hereby and immediately doe
ard paysble, with interest thereon at tlr rate set farth in Article 5 hereof when paid or
incurred by the Mortgages; and that the proceeds of any such foreclosure sale shall ba
applied (after peying all costs amd axgees incident to the foreclosure proceedings)
first on acoamt of all umpaid items wich under the tenms hereof constitute secured
irdebtednoss acklitional to that evidanced by the Note, with interest thereon as herein
; peoand, to the payment of all  intercsh’ remaining unpaid on the Note; third, to

the payment of all principal remaining unpaic. order the Note; fourth, to the esttent
pexmitted by law, the amunt of any prepayment gxeaium that would otherwise be due and
owing if this Mortgage and the Note were paid at crat time; and lastly any saplus, if
any, shall be paid to the Mortgagar or to any other perzson entitled theveto. In the event
of an insmmed losa after foreclosmre proceedings have beer! Lnstituted, the proceeds of any
insurance policy or policies shall be used to pay the cmourt due in accordance with any
decree of forecloeure that may be entered in any such pricsadings, and the balance, if
any, shall be paid as the court may direct. In the case of fcienlosure of this ’
tte conxt, in its decree, may provide that the Martgagee's clauss attached to each of the
casualty insurance policies may be cancelled and that the decree creditor may cause a new
loes clanse to be attached to each of said casualty insurance policies making the loss
thereunder payable to said decree creditors. In the event of for>loeure sale, the
i authorized, wittout consemt of the Mortgagor, to aseign any and all
inmmrance policies to the purcheser at the sale, or to take such ol steps as the
Mortgagee may deem advisable to cause the interest of such pachaser to b2 orotected by
any of the said insurance policies.

ion. That if the Mortgagor is a ocorparation, the Mortgaze hereby
ion from sale under any arder or decyee of foreclosare

rights fran sale underr any crder or decree of forecloeure of this Mootgage,
on behalf of the Mortgagor, the trust estate and all persons bereficially interested
therein, and each ard every person except decree or Judgments creditors of the Mortgagar
in its representative capacity and of the trust estate, acguiring any interest in ar title
to the Pramises subseguent to the date of this Mortgage.

24. Waiver of Deferee and Statutcry Rights. No action far the enfarcament of the
lien and security irterests created by this Mrtgage or of any provision hereof shall be
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subject to any defense which would not be good and available to the party i i
law upon the Note. The Moartgager shall rot and will not apply far ar
: \ : ion or

word "Mortgages Mrtgagee or any

}hrtgage“,tl'evm:l"!ate“shalln'eanaryaxﬂall"mtearmtes,arhn:lorbaﬂssmned
by this Martgage”, the word  "person” shall mean "an individual, corporation, partnership
or unincorparated asscciatior”, ard the word “"Premises” shall include the real estate
hereinbefore described, togetler with all buildings, improvements, Bouipment, condemation
awards, insurance procesds, and amy other =i oar propsrty interests at any time made
mbjmtmﬂeljmofﬂdsbm:gagewmtems}mmf,mﬁﬂeapressimlmeinofay
e ar more such temme individual 7 or together with other suwch tenns shall not be deemed
an exclusion of any of the other sucr veoms not then exgressed; and pronouns of any gender
shall inclide the cther gaders, ar) cither the singular aor plural shall include the
other; and the wards “temme®, “provicions", "oconditions", “"covenants", "clenses®, and
"agreanents” are deared to be used interclvingeshly herein and that the use herein of any
ae ar more of them shall not be deemed an exclusion of the others.

28. amerdrents. That this Mortgage camoh’ be changed ewoept
w::it.i.ng,gigﬁdtyﬂ'e party against wtanenfwm of the

any interest

herein to arerd, modify and supplement

securing the Note, and to extend the maturity of the ind

aml every case without dbtaining the consent of the holder of ‘such junicr lien and without
the lien of this Mortgage losing its priority over the rights 'of any such junior lien.

29. Part Purchase Money Mortgage. This wraparound o 3Jl-inclusive Mortgage
constitutes a part purchase money mortgacge given, in part, to ercure a partion of the
purchase price paid by the gemeral partrers of Mortgagor's haeficiary in acguiring
partnexship interests in the beneficiary (which is partnership Mortgagar, vhich
oans the foe title to the Premises (the date of such acqisition be'nr the "Clos

shall e costrued for all poposes and shal) bz enforced in

this Mirtgage shall be held to be invalid, illecal, any ,
Metgage shall be canstrued without such provisions and remain in full force anr: effect.

30. Business Ioan. Mortgagor represerts and werrants that the prooceds of the Note

secured by this Martgage will be used faor the purposes specified in Paragraph 6404-1(c} of

17 of the Illinois Revised Statutes, ard that the chligations secured
hereby constitute a businees loan which cames within the provisions of said paragraph.

coverage i
as Mortgagee may require. Mortgagor shall also deposit with Mortgagee an the first day of
the first momth following the meonth in which the Closing Date cocurs and on the first day
of earh succeading month thereafter until the Note is fully paid, an amamt egual to the
sum of ane-twelfth (1/12th) of 1108 of the Mortgagee's reasmeble estimate of the arrual
amunt of the next to be issued real estate tax bills and ane-twelfth (1/12th) of 110% of
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the Mxrtgagee'’s reasonshle estimate of the anmual  insurance pramiums ext doe for all the
insuranpe coverage required to be maintained heraeander, Mortgagee retains the right fram
time to time to estimate and reestimate the amunt of tax bills and insuranoe

32. Senior Mortcace. The Premises are sublect to the lien or liens of the following
described mortgages ard/or txust deeds (said mortgages and/or trust deeds, together with
any other doourents ar instruments given as firther security for the dbligations which
wﬂnmwaﬁ/xmmt@e&m,aﬂmmmmm&mm
arendrents thereto ard together with any substitutions therefor or refinancings thereof,

1. Trust Deadd dated Jammary 18, 1977 and recarded Felwuary 17, 1977 as
documert: 23824245 made by 1ake View Trust and Savings Bank as Trustee
wi=r Trust Nb. 4224 to Lake View Tiust and Savings Bank, as Trustee,
@ .reame a wrgparcund note in the ariginal avamt of $187,500.00.

2. Trus’. [aad (wraparocurd) dated angust 17, 1983 and recorded Agust 18,
1983 ag doanent 26739397 made by American m:.mlaemk ard Trust

rmpany,
ariginal avarc of $328,736.06.

33. Mortgagor's Ccopaliance With  Senicr Mortgage. Mortgagor oovenants and agrees to
conply with all of the tens ard provisions of the Senior Mortgage (escept the requirement
to make payments of principa) amd interest due thereunder and to make deposits on acocount
of insurance premiims ant taxes’. \In the event the Moartgagor fails to 8o conply within
fme(S)dayspnﬂrmﬂ'aexpL'at;m of any applicable grace pericd provided for in the
Senior Mxtgage for such aopliance /d such falhmes}numﬂtmachfa:ltt}mem:hr
(cther than as to paymert of the norialy peyments doe thereunder on accomnt of principal
ard interest, arnd deposits an acooun 07 tawes or insurance premiums), such failure on the
part of the Martgager harein shall aucmatically constitute a default undenr this
ard shall entitle the Mortgages, at its opflice), to exercise any ard all of the rigits amxd
medimgi.mﬂnlbrbgagaamﬂﬂshtgm for defaslt by Mortgagor in the payment of
prircipal or inmerest due heraunder.

3. Mxrtgages's Payment of Senicr Mortgage ©eli Service. Upon canpliance by Mortgagor
with the terms and provisions contained in  the Seldr Martgage, the terms arnd provisions
contained herein, and the teoms and provisions ofu:-'l\btesaamed}meky Mortgages will

pay the installments of principal and interest ar make the tax and insurance premiam
c@csits,l.fzegﬁ.rai fram time to time due under the feniixr Mortgage in acoordance with
its terms. When recessary to effect such payments uder thecerme of the Senicr Mortgage,
Martgagee shall be deaned t© have been given the powec/ a8 a power cagpled with an
interest, to make such payments as Mortgagor's agent.  Not’apj comtained herein shall
require the holder of the Note sacured herelyr to perfomm the ter.: or provisions contained
in the Senior Mortgage regquired to be performed by the Maxtzagor thereurder, its
successore arxd assigns, expept the payment of installments of prinmpal and imevest and
payment of the tax and inswance premium depoeits, if required, but aily in acocrdarnce
w:.t.hthetanreardmdsiaalmeof. If Mortgagor shall defemlt i tha performance of

make any principal or imterest payments or make arytaxa:ﬂumralﬁewniuncq:cslts
uder the Senior Mortgage. Martgagee has not, and will not, assume any of the dbligations
of the temms and provisics of the Senicr Mortgage, ut has  agreed only oo make the
payments as provided under this Article 34, subject totketemsardpmwsmtareof
Myrtgagee’'s agreament to meke such payments is only for the benefit of

Mortgagee, their respective suooessars and assigns, and mtﬁ:rﬂehaeﬁtofﬂel‘nlmr
of the Seniar Mxtgage or any other person, whether as third party beneficiary or
othaxwise, and mo parson, other than Mortgagor, shall havwe any right to rely on ar to
enforos against Martgages the poowvisions of this Article 34,

35. Subrogation. Martgagor oovenants and agrees that, to the extent Mortgagee pays any
installment of principal or interest or any cother suns due uxer the Senior
Mortgagee shall becare entitled to a lien on ﬂnprem.seslerarmrhxteqxalmmﬂcard
priority to the Senior Mxtgage ard, in addition, to the extent necessary to make
effectitesmhzazﬂcardpdﬂrityz (a) Murtgagee shall became subrogated to, receive anxd
enjoy all of the liens, powers and i ior Mortgagee
mﬂartreSeniar!brt@gaani(b) the Senicr Mortgage shall ramin in existerre for the
benefit of ard to firther secure the debt and other sums secured, or that heraurder become

-10-
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Becured. Comemprrareously herewith the parties heroto have executed a subrogation
agreement. to which reference is hereby made for the teme thereof.

36. Prohibition of Mortgagor Payments Against Senior Mortgege.
agrees that it will rot esxercise any right ar privilege of
prepayment. (in whole or in part) of principal ar interest including
ar make any payment of any tax ar insurance premium deposits to the holder of the Senior
further covenants and agrees that it will not enter into any
i i or amending any of the terms

Ay

premiums or depoeits as set forth in Article 34 hereof without

the permitted grace period therefor and paying all penalties, and further provided that
Mortgagar is not then in default under the Note, this Mortgage ar both, Mortgagar may upon
five (5) days prior notice to Mortgagee make directly to the holder of the Seniar Mortgage
only sch payments as are necessary to cure such defanlt and not as to any other Senior
Mortgage not then in default and not as to any other Senior Mortgege payments to accrue in
the futwre In suwch event Mortgagor may deduct the amount of such payment from the
subsequenc pryments falling due and under the Note which this Mortgage secures.

37. Noticxs fram Senior Mortgagee. Mortgagor covenants and agrees to pronptly send to
Martgagee copiss o any notices received by it fram the holder of the Senior Mortgage.

Mortgages .

writing signed by the dortgagar

registerad mail or by vertified mail retinm

notification delivered to the ortgagee,

Mortgage, describing the eseance of this

Mortgage will understand the sars as it affects said holder, (b) that payment of the

oconstant monthly payments unden: the Senior Mortgage as well as deposits for tawes,

assessments and similar charges which are mentionsd in the Senior Mortgage, as well as any
under the Senicr Mortyee, or payrent after acceleration of the Senior

, B8
by Murtgagee, with same effect as if paid ar |eyfomed by the Mortgegar, (d) directing the
holder of the Senior Mortgage to send amd eliver to the holder of this Mortgage
counterpart oopies of all demands, notices and Sunamications of defanlts, payments due,
or otherwise, required to be given ar actually giwa co the Mortgagor, (@) requesting the

i Martgage

Martgage >
least;five(S)chprplarw i paynents raquired 1o h

of the Senior Mortgage, except if a period of time more than fivs (5) days is
yequired expressly by this Mortgage, the longer period shall be effective.

in defmilt undexr any monetary 1

full ompliance with ail the temme and provisions

respect to the payments on account of principal and interest and deposits of
insurance premiums.

Defzault, In the event the

blicati ;
an acoant of principal and interest, and tax and insurance

Mortgagee will make so long as Mortgagor is not in default herennder, with the result that
the halder of the Senior Mortgage declares a defanlt theresxder, then and in that event
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the Mortgagar covenants and agrees that it will immediately cure such default and cause
such declaration of default issued by the holder of the Senicr Mortgage to be rescinded
ard shall cause any acceleyation declared by the holder of the Senior Mortgage to be
reacinded and shall cause the Senior Mortgage to be returmed to a defaslt-free condition
and shall hold the Mortgagee hammless from its failure 80 to do ar fram any damages or
liability which the Mortgagee sustaine by reason of such default under the Senmior

Martgage.

42. Satisfaction of Senior Mwrtcpge. In the event Mortgagee pays ar satisfies the
Senicr Mortgage at any time, the Mortgagor agrees that the Mortgagee shall be entitled, if
it so desires, to abtain from the holder of the Senicr Mrtgage, instead of a satisfaction
and release thereof. an assigment of the Senicr Mortgage to Mortgagee.

43. Pinancial Statements. Mortgagar oovenants and agrees to furnish to Mortgagee within
ninety (90) days of the erd of each calendar year during the temm of this Mortgage, a
of incamwe axd expenses of the Premises in ro less detail than the statement

Y
rent 101l regired to be fumished hereunder shall contain the following i
each lease anx( tanant: lease date, espiration date, huilding and unit nurber, amamt of
rent, amount of s urity deposit, ard type of unit anxd such fHirther details as Mortgagee
may reascnahly regiat. Upon request, Mortgagor shall also finnish Mortgegee as soon ag
after e od of each month, ard in any event within thirty (30) days
a

44. 's to Camply wite Price Liens. In the event of default herenrder by
Mortgagor, and in addition to any otex rights and remedies available to .
Mortgegee may, but need rot, make any pament or  perfoom any act herein required of

sedient, and may, but need not, meke full or
’ 0} .
ar settle the Senior Mortgage,

+ fees, and any other sy advanoed by Mortgagee to protect
the Premises and the lien heveof, shall be so much additirnal indebtedness secured hereby,
ard shall become inmediately doe and payable without movice ard with interest theweon at
the rate set forth in Article 5 hereof until paid. Inactio: of Moartgagee shall never be
oconsidared as a waiver of any right accmiing to it on acoowt of any defanlt on the part
of Mortgagor.

covenants and oguees that it will rot

atd Prepayment. Mortgagor
arcept. prepayment of installments of rent of more than one momn to-hecame due under
isting leases or any other leases which affect the Premises.

%.M@‘@:;eriu‘alnﬁm to Maintain the Premises. Mortgagar covenants and
agrees to keep ildings, inprovenments and FEguipnent on the Premises i) ¢ocd repair
and shall neither suffer nor conmit any waste an ar to the Premises, and if plortgagor
fails to make any such repairs ar suffers or comits waste, Mortgagee may elemi to meke
suwch repairs ar eliminate such waste, and the cost thereof shall be so much additional
indebtedness secured hexeby, and shall became  immediately due and payable withouat notice
ard with interest themoon at the rate set forth in Article 5 hereof until paid. In
adition, Mortgagor shall not suffer nor permit any mechanic's lien or other liens to

deenmed a default heveunder, unless
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Fixtures and Eoquipment.

gmql
conditioning units sold by Mortgagee to
i t]'e.cotmse of the term of this

Martgage and Mortgagee shall have a security interest in all such replacement items.

48, Eou? Harmless, Mortgagor covenants and agrees that it will protect and save ard
keen Mortgaoie forever hammiess and indemnified against and from any penalty or damages ar
charges inpos«d for any violation of any laws or ardinances
neglect of Mg ar thoee holding urder Mortgagor,
times protect, ‘Lvswnify and save and keep harmleass Mortgagee against any
lcss, cost, damage. Liahility ar expense arising out of or fram any accident or
ocournence an ar abcat che Premises, causing injuy to any person or property whomsoever
ar whatsoever, and will protect, and save and keep harmless Mortgagee against
and from any and all claims ard against and fram any ard all loss, cost, damage, liability
ar experee arising art of ‘ths  failure of Mortgagor in any respect to comply with and
perform any of the requires=o’s and provisions of this Mortgage.

49, Tenant Security Deposit.i. Mortgagor covenants and agrees to make provpt payment of
any amount of security depoeit fur wich Mortgagar has received credit from Mortgagee, as
the tenants of the Pramises beoome -encitled thereto, and hereby agrees to indemnify and
hold Mortgagee hamless against any ¢4 or liability therefor made by any such tenants.

50. Performance of Iesacr's Duties and fumpliance With Documents of Record.
ocovenants amd agrees that it will faithfidly cbserve and perfamm all cbligations to be
cbeerved and perfarmed by the lessar unde. any lease assigned to the or
Martgagor's beneficiaries at closing, irclixiioy all residence leases and all laundry
leases, ard all servioe contracts and concessicr egveaments. Mortgagor fuirther covenants
arxi agrees that Mortgagor will deerve and pericora-all chligatione to be cbeerved and
time to time of recard and which may affect title o the Premises. In the event the

fails to deerve and perfom \any of such cbligations, the
Mortgagee may, but nead not, perfam same and the ooeh ipnurred by the Mortgagee in so
doing shall constitute so much additional indebtedness foruved hereby and shall became
inmediately due and payable without notice ard with interest tioow=on at the rate set forth

in Article 5 hemeof until paid.

51. Assigmment of ILeases and Rents. Mortgagor shall execute and deliver to Mortgagee
on the date hereof, ard from time to time hereafter upon written request,-an assigmment of
leases ard remts to Mortgagee, which assigmment shall be to Mortgagee 's satisfaction and
shall be effective cnly in the event Mortgagor is in defeult of . ~f the temms,
caditions and oovenants oontained herein, in the Note ar in any other insc.arent securing
the Note. Mortgagor hersby agrees rot to lease the Premises or any part tly.awof for any
popoec without Mortgagee's written ooreent, esoept residemtial aparimens  leases
coneistent with the type and team currently existing, and at market rates and witiout rent
ooeessions,

ad incurred in any action brought by
provisions hereof or of the Note, and all such costs, expenses ard attamey's fiees may be
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right to increase interest. rate under the Note to eighteen percent (18%) per
armam until the default in payment is anmed, charge a late payment egual to five percentc
(5%) of the delinquent payment and axcelerate the principal balance and all accrued and
unpaid interest die under the Note, all as provided in the Note.

56. Due ar ‘ele and Due an  Further FEncuidzance Provisions, Additional Causes for
together with accrued and upaid interest
secures, shall also bacame imediately

agreement"), i
apartment units to individwl persons who interd to reside in such apartment. units),
encurbered ar assigned in ay msmer whether voluntarily or irvoluntarily without the
i T gee; or (b{ If the Mortgagor is a land trust, in the
ic] . i Interest") or any part thereof ar interest
therein is conveyed, sold (includino a sale on an installment besis ar parsuant to so-
tarsfarred, leased, encuwrbered ar asgigned, in any

Mortpge prepared on a form 3paoved by the Mortgagee, of a person whose

financial reliahility has been demonstrated tv and approved by the Mortgagee; or (d)
Mortgagor, its beneficiary, any of its beneficiary’s general partners, or any person, fimm
ar corporation at any time guarantying all or any pe.t of the indebtedness hexreby secured
(a "Guarantcr”) becames insolvent or beankmupe or adrits  in writing its inability to pay
its debts as they mature or mskes an assigment foo the remefit of creditars or applies
far ar consents to the appointment of a trustee, custodian < receiver for the major part
of its property or such a txrustee, custodian or receives.is appointed for Mortgagor, its
reneficiary, any of its bereficiary's gemeral partrers, o' a Guarantar ar for the rajor
part of the properties of any of them and is not discharged vithin forty-five (45) days
o if banlouptcy, reorganization,  J=rFngement, insolvency,

far relief under any wesent

law ar regulvtion for the relief of

; its bemeficiary, any o 158 beneficiary's

against any such par’yv.are consented

in ar are not dismissed within forty-five (45) ravs. after such
institution, ar if Murtgagor, its beneficiary, any of its bereficiary's geieual partners
araweammrtmgsar:yactimtoimtiate la;ﬁzﬂeraryofﬂeﬁcreg:@n;;cr(e]mty

of the emqity interest in Mortgagor ar in any of its beneficiary or its
beneficiary's memaging general partner(s) shall be =o0ld, tyvansferred, assigned or
canveyed, subsequent to the date hereof, whether voluntarily or unwohmtarily, whether in
ae or a saries of related ar wrelated transactiona.
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‘ 56A. Permitted Transfer. Notwithstanding the provisions of paregraph 56 hexeof, the
bereficiary of Mortgagor shall be entitled to transfer the beneficial imterest of

aualified pochaser QE TIME LY, povided the written consent of
Mortgagee is first had and cbtained (such consent not to be unreasonably withheld), and
provided further that upon meking such transfer either the beneficiary ar the purchaser
shall pay to Mortgagee a fee equal to ane peroent of the then cutstanding principal
balance of the Note.

57. M@'smmmwm._mmﬂeﬁgﬁmwtﬁm

ard fram tiwe to time during the temm oOf this Mortgage to place a new ar additional

all the terms ard provisions thereof exrept that the Mortgagee shall be
making the monthly peyments of principal and interest and deposit for taxes and insurance
pramiums theweon as herein provided far the Senior Mortgage. The foregoing right to
cbtain new oc additional financing shall be limited to the extent such new finarcing (ar
in the evart of additional finarring, then the agyegate of all financing) shall in no
evert expeed ihe outstanding principal balance of the Note secured hereby. In addition,
the mathly pgpents under such new financing (ar in the event of additional financing,
then the aggregys'.e of all monthly payments required to be made by Martgagee), shall in o
event excead tie nenthly payments recuired to be made by Mortages under this Mortgage
Mortgagor agrees o weaaIte any recessary
Premises to the PRepiacoment Financing,
execute and deliver to the Mortgagee any documents (esoept perscnal gquaranties) which may
ke necessary in arder o effectuate the Replacement Financing, The procesds of the
ftplmatFjrmcimnuy?ewuizedwpayoffmyaemmSmimmrtgagaswithw
eess payable to Mortgagee o Inland Real Estate Oorporation as Martcagee directs., Any
secandary financing then ecunbrcayg the Pramises ar Eseﬁnialméagp]meﬂ
Financing

affiliates of any ocxporate
experience and sxch other infametion that, mey be reasonably recuired to citain the

Replacenent Financing.

58. Subordination to  Senior Mortgage. 'S¢ rights of Mortgagee hereunder shall be
subject to and suboxdinate to the rights of the rolder of the Senior Murtgage.

5%. Notices. Any notice reguest or demand to L2 /gdven hereurder shall be in writing,
and shall be deemed to have been given when placed §:. the lnited States meil, with proper
registered ar certified postage prepaid, retian receipt cequested, addressed to the party
concerrexd at the address shown balow and shall be effectie tle date of mailing:

To Mortgagee: To Mortgagors

c/o Inland Real Estate Corporation  American National Bank ind Trust
2901 Rutterfield Foad Canpany of Chicago
Oak Brock, Illinois 60521 33 N. LaSalle Street
Attn: Robert H. Bam Chicago, Illinois 60690
Gareral Courseal Attn: Lard Trust Dept.
Trust No. 58506

povided, however, that each of the foregoing adkiressea for notice may be changed fram
time to time by notice given to the other party, in the manner herein provided for.

60. Successars and Assigns. Wherever any of the parties hereto is referred to, such
reference shall be deemed to include the successars ard assigns of such party; and all the
covenants, ard agreaments in this Mortgage contained by or on behalf of Martgagor, or by
or on behalf of Mortgagee, shall hind and inure to the benefit of the respective
successces and assigns of such parties, whether so expressed ar not.

61. Headings. The headings in this instrument axeﬁurccrmﬁ.emeof:efé:amcxﬂy
ard shall not limit or otherwise affect the meening of any provision hereof.
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' Mortgagee. This Mortgage may be assigned by the Mortgagee at any
time and withoat rotice to ar pricr aproval of Mortgagor, its suocessors or assigns ar
"Martgagee,” when used herein, shall include the sucocessars and

naed an the first page hepeof, ad the holder ar

. whensver the Note is sold and the
mmmmofﬂemm,mmmmm
automatically freed and relieved, on and after the date of such sale, of all liability
thereafter to be perfamed, provided that any monies which are then held by the seller of
the Note and in which the Mrtgagor has an interest are paid to the pachaser of the Note.

. BExculpatory Clanse. THIS MRIGAGE is esscuted by the American National Bank and
Trust Cowpany of Chicago, not personally but as Trustee as afaresaid in the exercise of
the power amd authority conferred upon and vested in it as such Trustee (and said American
National Bank and Trust Oonpany of Chicago, hereby warrants that it poesesses full power
and authority to esecute this instrument), and it is expreesly wderstood and agreed that

j shall e construed as creating any liability on
Mrtgagor or on said American National Bank and Trust Canpany of Chicago
personally oy pay the said Note or any interest that may accrue thereon, ox any
indebtedness accruing hereunder, ar to perfam any coovenant either express or implied
herein cont2in=~d, all such liability, if any, being expressly waived by Mortgagee and by
every parson 1ov or hereafter claiming any right ar security hereurder; provided that
nothing herein capained shall be omstrued in any way sO as to affect ar impair the lien
of this Mortgae . itwrtgagee's right to the fareclosure thereof, or construed in any wey
so as to limit ar ‘mnrrrict any of the rights amd remedies of Martgagee in any suach
fareclosure proceediiny or other enfarcement of the payment of the indebtedress hereby
secured aut of and fran the seourity given therefor in the mammer provided herein, or
construed in any way =0 & to limit or restrict any of the rights and remedies of
Martgagee under any other (oot or  instrument evidencing, securing or quarantying the
irdebhtedness herely secured.

IN WITNESS WHERE(F, ZXmeracan Mational Bank and Trust Company of Chicago, rot
peracnally but as Trustee as afaresaid, has cawsed these presents to be signed by one of
its Vice-Presidents, ard its corparate 1 9mal to be heraunto affixed and attested by its
Assistant Secretary, as of the day ani vaar first above written.

AMERICAN NATTONAL BANK AND TRUST QCMPANY
CF CHICAID, rnot personally, but as
Trustee, as .

5 ‘///C/f ew 2 Vioe Preaident

MTTESI:
: S L (S
Asaistant Soexetary

2LSBYSLS
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STRTE OF JLLINOIS)
QORIDY CF OOK )
KAREN E. BURNS

st farth; and the said Asaistant

todian Secretary
of the corpoaatse seal of said
wmidﬁBMasmmﬁeamg”Pﬂm’,didafmﬂamm

*OFFICIAL SEAL™
Karan . ate of Hingis

Notary Poblic, Staie 0 n
Wy c&mission Expires EF27/
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EXHIBIT A
icn of Pramises

€54 Oxrelia
Chicagn, Illinois

Iocts 4 and 5 in the Subdivision of Iot 6 in Hahleton and Howe's Sutxdivision in Block 10
in Hundley's Subdivision of Iots 3 to 21 and 33 to 37 all inclusive in Pine Grove

Section 21, Township 40 North, Range 14, East of the Third Principal Meridian,
in Oock Comty, Illincis.

J=-
. &

P.IN. 14-2i<312-023-000 F<L€
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