EXTENSION AGREEMM N O F F I C IA L Q’Q P ¥7§4933g

This Indenture, made this 7th day of October 1987 by and between

Commercial National Bank of Chicago

Josef Magdalener,

the owner of the mortgage or trust deed hereinafter described, and

{married to Louige Magdalener)
representing himself or themselves to be the owner ar owners of the real estate hereinafter and in said deed
described (“Owner”}, WITNESSETH:

1. The parties hereby agree to extend the time of payment of the indebtedness evidenced by the prin-

cipal promissory note or notes of _____Josef Magdalener
XopHoty Hacx
recorded

__duly 17, 19_87 1 the office of the NORUTMXBAT Il Cook County. Hinois. in
Recorder

Zof at page as document No. 87395020 conveying to

dated July 7 . 1987 secured by a MBRBEKSKIrust deed in the nature of a mortgage

Clilcago Title and Trust Company

certain real estatein —__. €20k County, Illinois described as follows:

Lot 8 {except the ‘wrus* fifty five (55) feet thereof) in Subdivision Block
4 of Block 5 in Siieffields Addition to Chicago in Section 32 Township 40
North, Range 14, East ¢f - the Third Principal Meridian, in Cook County,

Illinois.

Address: 1824 Norxrth Bissell
Chicago, Illinois
L3 8?3
_433 2
0

PIN: 14-32-411-043 Hgo
&

53,500.00

2. The amount remaining unpaid on the indebtcdrcssis $

3. Said remaining indebtedness of $ 53,500.0% shall be paid on or before

February 4, 1988. L
#An per Note tnd Trust Deed each in the amount o’ $53,500.00 and each dated
July 7, 1987.
and the Owner in consideration of such extension promises and agre(s to pay the principal sum secured by
said mortgage or trust ‘'deed as and when therein Bprovided, as herchy cxtianded, and to pay interest thereon
oAl February 4 19_88%at the rate cf__._p.gr ient per annum, and thereafter
until maturity of said principal sum as hereby extended, at the rate of____ _p:r cent per annum, and in-
terest after maturity at the rate of___®  per cent per annum, and to pay botl: pricicipal and interest in the
coin or currency provided for in the mortgage or trust deed hereinabove described, b if that cannot be done
legally then in the most valuable legal tender of the United States of America cuncnt o=-the due date there-
of, or the equivalent in value of such legal tender in other United States currency, a | such banking house
or trust company in the City of Chicago as the holder or holders of the said principal now c. »otes may from
time to time in writing appoint, and in default of such appointment then at__Commercia’ MNational
Bank of Chicago, 4800 North Weatern Avenue, Chicage, Illinois 60625

4. If any part of said indebtedness or interest thereon be not paid at the maturity therzoras herein
provided, or if default in the performance of any other covenant of the Owner shall continue for twenty days
after written notice thereof. the entire principal sum secured by said morigage or trust deed, together with
the then accrued interest thereon, shall. without notice. at the option of the holder or holders of said principal
note or notes, become and be due and payable, in the same manner as if said extension had not been granted.

5. This agreement is supplementary to said mortgage or trusi deed. All the provisions thereof and of
the principal note or noies, including the right 1o declare principal and accrued interest due for any cause
specified in said mortgage or trust deed or notes, but not including any prepayment privileges unless herein
expressly provided for, shall remain in full force and effect except as herein expressly modified. The Owner
agrees to perform all the covenants of the grantor or graniors in said mortgage or trust deed. The provisions
of this indenture shall inure to the benefit of any holder of said principal note or notes and interest notes and
shall bind the heirs, personal representatives and assigns of the Owner. The Owner hereby waives and releases
all rights and benefits under and by virwue of the Homestead Exemption Laws of ilfe Stale of Illinois with re-
spect to suid real estate. If the Owner consists of twa or more persons, their liabiljty hereundey shail ke joint

and several. N
IN TESTIMONY WHEREOQOF, t'hc-panies he, Jo Aave sign%z;: sealed antl flelivered(this indenture the
-

Fi i sented t
consente%aytig!db!;?r‘ﬁrs‘ above written. e Title Snd Trudt [company L

Commercial B g Chicng‘;o . p -
By: o “ ; :

IR o

(SEAL)

{SEAL)
4800 N. Western Avenue, Chicago, IL

(NAME AND ADDRESS)
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