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AVONDALE PRIME PRODUCTS"

LOAN NUMBER _3-1672-93

ASSIGNMENT OF LEASES AND RENTS
{Individuals)

S /)

nneth A. Krause and Woodrow A. Sutton, Jr.

This Assignment of Leases and Renis is made by Kenneth _WoOarc osutton, J
(hereinafter “Assignor”), whose address s . 2038 W. AugusmﬂMAﬂhﬂn Tavor of Avondale Federal
Savings Bank (hereinafter “"Assignee”), whose address is 20 North Clark Street, Chicago, IHinois 60602,

WITNESSETH:
For value received, Assignor does hereby assign to Assignee:

1. The “Identitied Leases’, if any, as shown in Schedule 1 hereolf, any and all existing and future leases, including subleases
theraof, and any and all extensions. renewals. and replacements thereo!. upon ail or any part of 1he premises described mare
particularly in Exhibit "A" (hereinalter the “'Premises’’). All the leases, subleases, and tenancies are hereinafier relerred to
as the ''Leases’; and

2. Any and all guaranties ot tenants' perforinance under the Leases; and

3. The immediate and conlinuing right to collact and receive all ol the rents, income, receipls, revenuas, issues and profits
{hereiiari=. the "'renis'’), now due or which may become due or g which Assignor may now or shall hereaftar become onlitled
ar which bu rnay dednand or claim, ingiuding those rents coming due during any redemptlion period, arising or issuing from
or out of the'canses or from or out of tha Pramises or any part thersof, including but not iimited to minimum rents, additional
ents, percentuprcants, deliciency rents, and liquidated damages foltowng default, and all proceeds payabls undar any policy
ol insurance cuver na loss ol rents resulling from untlenantability caused by destruclion or damage 1o the Premises, logether
with any and ali rigats and claims of any kind thal Assignor may have against any lenani under the Leases or any subtenants
or occupants of the Preliiisas, excepting therolrom any sums which by the express provisions ol any ol the Leasas are payable
directly to any governmeilel authority 9r to any clher porson, lirm, or corporation othet than the landlord under {he Leass; and

4. Any and ali sacusity #eposits relating to the Premises or the Leases.
To have and o hold the sama untr th3 Assignese, its successors and assigns, until iermination of tha Assignment as hereinafter
provided.
Subject, however. to a license heraby graze by Assignea to Assignor to collect and receive atl ot the rants; Provided, howsever,
that this license is limited as herginafter (rovived.
Far the purpose of securing the payment ol Ih.a Indebledness evidenced by a ceriamn Promissory Nole ma ¥ n pavabls
RYRED (NE THOUSAND TWO FLNIRID 151" 288" N

to lhe order © } ig nee in the amount of (T 1YY _dollars ($__.
dated __ , and praesenily heid by Assipney, including any exlansmns, modbhcahons. and renewais thereof and any

supplememal note or notes increasing such indeble.:c38, as well as tha payments, observance, performance. and discharge of
a116?9r %nﬁlganons, covenams conditions, and warré ntigs ~ontained in the Morigfie or Dead of Trust made hy Assigngy, dated

- ctgjdeq,i‘n I Property Records of Cook _ __. County, inois  on . IO - .18 } . as
Document N& = 4}; d in any axtensions, moiifications, supplements, and other consolldatlons thareof, covering the
Pramises an g uJ'fmg ote and supplemeantal notes, if uny (collectively, the “"Note" and "Deed of Trust™).

In order to protect the security of the assignment, it Is covenan.e¢ 33¢ agread as (ollows.

1. Asslignor's warranties conceining leases and rents, Assigror represents and warrants that;

a. It has good litie to the Leasas and rents heraby assigned.wnd good righi 1o assign them, and no olhar person,
lirm, or corporation has any right, titie or Intarest therein;

b. Assignos has duly and punctually periormed ail the lerms, cvanap!s, conditions, and warrantias of the Leases
that were to be kept, observed, and parformad by it,

c. The Idantilied Leases, il any, and all other exisling L.eases are vai d w.nd unmodified and in full lorce and etlect,
vxcepl as indicated herain;

u. Assignor has not, éxcep! as notad In Schedule 2 herool, previcusly sold, ass gned, transtaired, immortgaged, or piodged
the ronts from the Premises, whethor they are due now or become due heroaflo;

€. Any ol the rents due and issuing from the Promises or trom any part therecl vcr anv.period subsequant to the dale
herso! has not been collected, and payment thereof has not otherwise been anticipatr d, wi:ived, released, discounled,
set off, or compromised;

I Assignor has not received any funds or deposits lrom any tenant for which cradit has pol alieady besn mada on
account ot accrued rents;

9. The tenants under the identilied Leases, if any, and all other existing Leases are nol in de'ault-of any of the terms
thereof, and

h. Any part of the Premises occupied other than by virtue ol a wrilten iease s done so under an exclusively oral
agreement which contains no oplion to purchase the Premises, is for a term not exceeding one (1) year, does not permil
a sublel or assignment without Lessor’s consant, and is at a rental and with a security depesit in amounts reprasented
to Assignee in Assignor's application lor the loan evidencod by the Nole.

2. Assignor's covenants ol performance. Assignor covenants and agreas to:

a. QObserve, pertorm and discharge, duly and punctually, all the obltgations, lerms, covenanis, conditions, and
warranties of the Note and Deed of Trust, the Identilied Leases. and all existing and fulure |.eased affecting the Premises
that Assignoris to keep, observe, and perionmn, and give prompt notica to assignee af any failure on the part of Assignor
to observe, perform, and discharge same;

. b. Give prompl nolice to Assignee of any notise. demand, or othes document received by Assignor Irom any tenant
or sublenant under Lhe Leases specitying any defaull claimed to have been made by the Assignor under the L.eases;

c. Nolily in wiiting each and every present or future tenant or occupant of the Premises or of any part therao! that
any sacuftly deposit or othaer deposit heretotoro delivered to Assignor has been relained by Assignor or asalgned and
delivared 1o Assignee, as the case may Le:

d. Enlorce or secure in the name of Assignoe, upon nolice lo Assignee, the perlormance of each and avery
obligation, term, covenant, condition, and agreement in 1he Leases to be performed by any tenant, and notlfy Assignee
o! the cccurrgnce of any delault under the Leanses;

a. Appear in and delend any action or proceading arising under, occuring oul of, or in any mannar conneciad wilh
the Leasas or lhe obligations, dutias, or iabillies of Assignor and any tenant thereunder, and upon request by Assignee,
do so in the name and behail ol Assignoe, but in all cases at |he expense ol Assignor;

t. Pay all costs and expenses ol Assignee, including attorneys' tees in a reasonable sum and court cosis, in any
aclion or proceading in which Assignee may appear in conneclion herewith: and

9. Neither create nor permit any lien, charge, or encumbrance upon ils inleresis as lessor of the Leases, axcept for
the lien ot the Deed ol Trust or as provided in the Deed ot Trust.
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24. Governing law. UN ' F Falz €I lheISA:{ unc@'Pﬁ¥eﬂovmance and enforcement
of this Assignment.

IN WITNESS WHEREOF, the parties herelo have execuied this Assignmenl on this 7th day ol
. 19, 82

Assignor Woodrow

STATE OF ILLINOIS)
153
COUNTY OF Cook)

1, the undergigned Notary Public in and for said county and state, do hareby ceriify that Kenneth A. Krause
married to Lizabeth C. Krause and Woodrow A. Sutton, Jr. married to M, Ellen Sutton
personally known to me to be the same person(s) whose name(s)___8L€ _ susbscribed to the foregoing instrument,
appeared before me this day In person, and acknowledged that____the¥ __ signed and deliveted ihe said instrument
as their free and voluntary act, for the usas and purposed tharain set forth.

Given under ma: hand and official seal, this_____7th __ day ot October 1987

My Commission expir:s

A7 , 1988

otary Public

This instrument prer.arad by: Edward D. Palasz

W Avondaie Federal Savings Bank

i '1 Qat
V ' u_’_j 20 N. Clark Street
‘ l
A \ Chicago, IL 60802

ACCEPTED 8Y: AVONDALE FEDERAL SAVINGS BANA

/(ééup K /%M/

Secratagf Gma A 44 e President
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SCHEDULE 1 . TOOK COUNTY RECORDER

(List of identified Leasas that are the subject of this Assignme «t o\ Leases and Rents.)

Property Adoress____2058 W, Augusta Blvd., Chicapo . IL 60622

UNIT DATE OF EXPIRATION TERM OF
NUMBER LEASE DATE TENANT NAME(S) ¢ LEASE

Basement month month Walter Zuriowski
1F month month Maria Maneroc
2F month month Nancy Benitez
3F month month Raymond Romol
1R month month Rosario Miranda
2R month month Mr. and Mra. Samuel Diaz
3R month month Liz Aponte

SCHEDULE 2

PRIOR ASSIGNMENTS




3. Prior approval for Lt_lJ\N@llanI. AsIl@JrAlgafC\@Js nan#thout the prior written

consent of the Assignee:;
a. Receive or collect any rents, In cash or by promissory note, from any present or fulure terant of the Pramises of
any part thareo! Ior & period ol more than (1) ona month in advance of \he date on which such payment is due, or pledge,
transter, morigage, or olherwise ancumber or assign fulure payments of rents;

b. Waive, excuse, condona, discount, set off, compromise, or in any manner retease ar discharge any tenant under
any Lease of the Pramises of and from any obligations, covenants, conditions, and agreements to be kept. observed,
and parformad by the tenant, including {he obligalion to pay the rents thereunder in the manner and at the place and
time spacilied tharain;

c. Cancel, terminate, or consent lo any surrender of any of the Leases, permit any cancellation, termination, or
surrendar, commaence an actlon ot ejeciment or any summary proceedings for dispossession of the tenant under any
of the Leases, oxeicise any right of recapture provided in any Leases, or modify of in any way alter the terms of any Lease;

d. Lease any part ol the Premises, or renew or exlend the 1erm of any Lease of the Premises unless either: i) an
option tharea! was originally resesved by the lenant in the Lease for a lixed and definite rental; or (i} said Lease
provides: (a) rent which at least equals the rental lor the demised Premises shown in its cursent Lease as fepreseniad
to Assignee in Assignor's applicalion for the loan evidenced by the note; (b) a term no! exceeding one (1) year; {c) no
option to purchase the Premises or any parl thereof; and (d) no right to sublet or assign wilhout Assignor's consent. or

a. Relocale or expand the floor space of any tenant within the Premises, or consent 1o any modification of ihe
express purposes for which tha Premises have been leased, any sublalting of the Premises or any part Ihereot, any
assignment of the Leases by any tenant thereunder, or any assignment or lurther subleting of any subleass.

4. Rejection of lenses. In the event any iessee under the Leases should be the subject of any proceeding under the Fedarat
Bankruptcy Act/ar any other federal, stale, or local statute which provides for the possible tlarmination of rejection of the
Leases assipried Nereby, Assignos covenants and agrees that if any of the Leases is so rejeciad, nc settlemen! for damages
shall be made withut the prior written consent of the Assignee, and any check in paymeni of damages for rejection of such
Lease will be maue navable bolh to the Assignor and Assignee. Assignor hereby assigns any such payment to Assignee and
turther covenants and aprees that upon the request of Assignae, it will duly endorse to the order of Agsignee any such chack,
the proceeds of which vill bo apptied 1c whalever portion ot the indebledness secured by this Agreement Assighes may elect.

r

5. Deiault deemead defa.ll under Desd of Trust. In the event any representation or warrantly of Assignor made herein shali
be tound to be untrue, of Ausiznor shali default in the observance or performance ol any obligation, term, covenanl,
condition, or warranty herein orin he Deed of Trust, each such instance shal constitule and be deemed to be a default under
the Note and Deed of Trust there'x entitiing Assignee 1o declare all sums secured thefeby and hereby immediately due and
payable and 10 exercise any and all o*-the rights and temedies provided thereunder and harein, as well as by law.

6. License to collect rents. As [ong a= [.ere shall exist nc defaull by Assignor in the payment of any indebiedness secured
hereby or in the observance and parformance.~iany other gbligalion, term, covenant, condilion, or warranty containad herein,
in the Note and Deed of Tryst, or in the Leises, Assaignor shall have the right under a license granied heseby, but limited
as provided in the following sentence, 1o corest ut not prior 1o accruatl, all of the rents arising from or out of said Leases
ot any renewals, extensions, and replacemeants thureof, or from or out of the Premises or any part thereol. Assignor shall
receive such rents and shall hold them as a trust funs: to be applied as required by the Assignee, and Assignor hereby covanants
to so apply them befora using any part of the same i< ~nv other purposes, tiratly, lo the payment of taxas and assessments
upon said Premises before penalty or interest is due (hareon; secondly, {o the cost ol insurance, maintenance, and repahs
required by the terms of said Deed of Trust. thirdly, to the sutisiaction of all obligations specifically sel forth In 1he Leases;
and lourthiy, to the payment of intorest and principal becoming due on the Note and Deed of Trust,

7. Transter of license. Upon the conveyance by Assignor and 42, puccessors and assigns of the fee titie of the Premises,
all right, title, interest, and powers granied under the iicense alo eszid shall automatically pass 10 and may be exercised
by @ach such subsequent owner. The provisions ol this paragraph© siiell not, however, be deemed in any event to modily
Assignee’s right to accelerate the sums due undar the Mote in accoraanie with the terms of the Note and the Deed of Trust.

8. Enforcement and termination of license. Upon or al any time after dels:0in the paymant of any indéebtedness secured
hareby or in the cbservence ar performance of any obligation, term, covenant, condition, or warranly canlained hersin, in the
Note and Deed ol Trust, or in the Leases, Assignee, al its oplion and wilthout Hotic2, shalt have the complets right, power
and authority o exarcise and entforce any of all ot the foltowing righis and renisdivs at any time:

a. To terminate the licanse granted lo Assignor to coilect the rents withcui “aking possession, and to damand,
collect, receive, sue for, atlack, and levy against the rents in Assignee’s own namy; i give propers rece!pls, releases,
and acquitlance therefore; and alter deducting all necaessary and proper cosls and 7 »~arsaes of oparation and collec.
tign as determined by Assignes, inciuding reasonable allorneys” tees, to apply the ne! proteeds theraci, togather with
any lunds of Assignur deposited wilth Assignee, upon any indebtedness secured hereby.anc In such orger as Assignes
may datermine.

b. Te declare all sums secured hereby immediately due and payable and, al its oplion, axercise g | or any of the rights
and remadies contained in the Note and Deed of Trusi;

c. Without regard to the adequacy of the securily or Lha solvency of Assignor, with or withoul any a.:tiz.n or proceeding
theough any person, by agent, by the Trustee under any Deed of Trust secured haraby, ¢or by a recelvsr .o bYe appointed
by a courl, and withoul regard to AsSsigner's peseassion, 1o enter upon, take possession of, manage, and.operate the
Premises or any part therecf, make, modily, enlorce, cancel, or accept surrendsr of any Leases now <r »ueafter in
affect on said Premises or any parl thareo!; remove and evict any lessea. incraase of decraase rants; gecorale, cigan,
and repair; otherwise dc any acl or incur any costs of axpenies that Assignee shall daem proper to protect the security
hereof, as fully and to the same extent as Agsignor could do if in possedsion, and apply the rants 3o collectsd in such
order as Assignee shail deem proper to the operation and management of said Preamides, including the payment of
reasonable management, brokerage, and atigrneys’ lees and the indabladness undar the Note and Deed of Trust, and
payment for replacements 1o a reserve tund that shall not bear interest, all without any responsibility to account o
Asgsgignor; and

d. Require Assignor to transter all security deposits to Assignee, togaether with all records evidencing these deposits.

Providad, howaver, that the acceptance by Assignes of this Assignment, wilh all ol the rights, powers, privilages,
and authority 56 created, shall not, prior 1o entry upon and taking posseassion ol said Premises by Assignes, be deemed
or construed Lo conshityte Assignee a "Morigagee in Possession”, nor thetealtar or al any time or In any eveni obligate
Assignee to appear in or delend any aclion or proceeding relaling 1o the Leases or to the Premises, to 1ake any aclion
hereunder, (o expand any manay, incur any axpenses, of periorm or discharge any obligation, duty, or liabtlily under
the Leases, or lo assume any obligalion or responsibility tor any sacurity deposits or other deposits delivered to Assignor
by any lgssas, sublessee or assignas theraunder and not assigned and delivered 1o Assignes. The Assignee shall not
be liable in any way lor any injury or damage to parson or propefly suslained by any perscn ofr persons, tirm, of
corporalion in or about the Pramisas

Provided turthar, thal the coliection of the ranta and thelr application as aloresald and/or the entry upon and taking
possession of the Premises shall not cura or waive any delautl; waive, modify, or aflect any notice of default required
unrder the Note and Deed of Trusl; or invalidate any act done pursuant to such notice. The anforcement of any right
or semedy by Assignes, once exercised, shall continue until Assignee shall have collected and applied enough rents
o cure, for the time, the original default. Although the original default ba cured and the exerciee ot any right or remedy
ha discontinued, the same of any oihar right or remedy herpunder shall net be exhausted and may be reassarted at
any time and from time to time following any subsequent defawll. Tha rights and powers conferred on Assignee hereunder
are cumulative and not in Heu of any other righis and powers otherwise granted Assignee.
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UNOFFICIAL COPY
3 7 491 453

LOT 32 IW SUBDIVISION OF THE <0979, 1-2 QF BLOCK 8 I[N SUFFERN’S
SUSDIVISION OF THE SCOUTH WELT 1.4-2¢lTI0ON &, TOWMNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIFD FRINCIPAL ERIDIAN, IN COOK COUNTY,
ILLINOIS.
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