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THIS MORTGAGE (“Mortgage™) is made this 28D day of __OCTOBER
1987 between Mortgagor, BARBARA SUMLER, MARRIED TO HOOVER H, SUMLER

(herein “Borrower’) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association,
a corporation orgesized and existing under the lnws of the United States, whose address is One South Dearborn Street,
Chicago, Illineis 60607 (herein *Lender™).

WHEREAS, Borrswer is indebted to Lender pursuant to an Equity Source Account Agreement (C"Agreement’)
of even date hereof, additiorally secured, if uppropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trus: bolding title to the property 'Security Agreement’™), in the principal sum of
. THIRTY-FOUR THOUSAND AND FIVE HUNDRED AND NO/100's
($_34,500.00 UG, dollars, (Borrower's " Credit Limit”) or so much of such principal as may be ad-
vunced and outstanding, with inferest thereon, providing for periodic installment payments of intergst, optional eredit
life and/or disahility insurance premiums, and miscellaneous fees and charges for ten (10) years from the date hereof,
theveafter, for periodic installment puyierts of 1/240 of the Outstanding Principal Balance, interest, optional credit
lite and/or disability insurance premiuns, and miscellaneous fees and charges for twenty (20) years; all such sums,
it not seoner paid, being due and payable vpproximately thirty (301 years from the date hereof.

To secure to Lender (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon,
the paymuent of all other sums, with interest tlierton ndvanced in accordance herewith to protect the security of this
Mortgage, und the perfurmance of the covenants, ind agreements of the Borrower herein eontained, and (h) the repay-
ment of any fulure advances, with interest thercon; wade 1o Borrower by Lender pursuant to paragraph 7 hereof, (such
atdvances pursuant to paragraph 7 hereof of prinvipal made pfer the date hereof being referred to as “future advances™),
und (¢} any “'Loans’ (ndvances of principal after the datd hereob) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made aftés=thedate hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the date hercofsand (d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured hireby. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an lllinois land tzast, in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locaied i the County of COOK
and State of ITlinois:

LOT 2 IN F., R. JENNING'S SUBDIVISION OF THL SOUTH EAST 1/4 OF THAT PART
LYING SOUTH OF THE NORTH 132 FEET OF THE SOUTH 2/3 OF BLOCK 4 IN
CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE LAST 1/2 OF THE SOQUTH
EAST 1/4 OF SECTION 25, TOWNSHIP 3B NORTH, RAN(E 4«4 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

This is not homestead property!!!l!
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which has the address of 7650 _SOUTH_YATES (street), CHICAGO
city), ILLINOIS 60649 tstate and zip code), therein “property address™);

Together with all the improvements now ar hereafler erected on the property, und all easements, rights, appur-
tenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and oll fixtures row or hereafter
@ part of the property. Ail replucements and additions shall also be covered by this Mortgage. All of the foregoinig is
referred to in this Mortgage as the “property’.

Borrower covenants that Borrower is lawtully seized of the estate hereby conveyed und has the right to mortgnge,
grant and convey the property and that the property is anencambered, except for encambrances of Fecord, Horrower,
unless Borrower is an Hineis lond trust, warrants and will defend genernlly the tide to the property against all claims
and demands, subject to any encumbrances of recurd.

Borrower scknowledges that this Mortgage secures an Agreement that containg provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
andfor require repayment of the total balance outstanding under the Agrecment,

Covenants. Borrower and Leader covenant and agree as folluws,

1. Payment, 'Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Berrower shall promptly pay when due the principnl of and interest
acerued on the indebtedness evideneed by the Apgrecment, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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(B) Line of Credit Lodn.JIN 5] el JecufoefaM, 3! ’ Borrower will enjoy access
to thut Line of Credit during ety l umEi Ken J E 4l @ : Mﬁc:d to Borrower's Account.
Fuach Billing Cycle will be approsimateiy one month. tBorrower s initia Ling Cycle may be less than one montho
“Phe Revolving Line of Credit Term of the Agreement is theretore approximately ten (10 years longn Borrower agrees
to repay the principa] amount of the Loans advaneed during the Revolving line of Credit Term of the Agreement during
the twenty (208 years commencing at the clase of the Revolving Line of Credit Term. This repayment term is referred
to herein and in the Agreement as the Closed-End Repayment Term, The total term of the Agreement secured by this
Mortgage is therefore approximutely thirty €300 years.

(Cy Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
12150 Billing Cyele, Burrower agrees to pay on or belore the pavment due date shown on cach periodic Billing State-
ment the Minimum Payment Due for that Billing Cyele. The minimum payment due is the sum of the following charges
acerued or tncurred in the Billing Cyeles (D Finnnee Charges: €2y premiuvms for Optional Credit Life and’or Disability
Insurance: G the Annual Fee; th all other fees and chirges incurred pursuant to the Agreement except fees and charges
charired to Borrower's Account at the inception of the Agrecmoent as permitted by Paragraphs 11 and (Cyof the Agree-
ment: G principal necessary to reduce the Gutstanding Balunee of Borrower's account to Borrower’s Credit Limit; and
161 any past due payments, The payment duce dote for each Billing Cyele is approximately twenty five (25) days after
the close of the Billing Cycele. During the Closed-ead Repayment ‘Term, Borrower agrees to pay on or before the payment
due dute shown on eich Periodic Billing Statement o minimum payment due computed in the same way as above, plus
1:240th of Borrower's initial Closed-End Principal Balanee (The Principal Balance Due from Borrower to Lender at
the end of the Revolving Line of Credit Termy

(D) Interest During the Revolving Line of Credit ‘Ferm, Borrower agrees to pay interest in “Finance Charge'”
on the OutstandingPrincipal Balance of Borrower's Equity Source Aceount during the Revolving Line of Credit Term
as determined by the Agreement.

The rate of intefest'Annual Percentage Rate™ will be determined snd will vary based upon a ' Reference
Rate' This Referenee 22lecshall be the prime rate of interest as published in the Money Rates Section of the Wali
Streel Journal on the firsd brosiness day of vach month, regardless of when such rates were quoted by the Commercial
Buanks to the Wall Street Jodroal, If any such Roference Rate includes the prime rate or base rate of interest quoted
by Citibunk, N.A., the Refercnivd Pate, if necessury, will be adjusted to negate such incluston. The Reference Rate is
defined by the Wall Street Journdd s the base rate on corporate loans at large U.S. Money Center Commercial Banks.
in the event more thun one Referciice Rate s published by the Wall Street Jourual for any applicable day, the lowest
rute so published shall apply (unless that Jowest rate is due solely to a rate quoted by Citibank, N.A. for such applicable
day, in which event the next lowest vateshall apply). In the event such a Referenee Rate ceases to be published by
the Wall Street Journal, the Reference Ratesnall be the average of the quoted base rates on Corporate Loans at the
five largest Natiennl Banks in the United Siates measured by total of assets, such measurement to be taken annually
on the last business day of each preceding enleider year, At no time wil) Citibank, N.A. be considered one of the five
Nutiona! Banks. [n the event such Banks conse toquote a buse rate, Citicorp will select a comparable Reference Rate
autside its control and veadily veriliable by Borroweds.

The Reference Rate so determined shall be offedtive for any Billing Cycle that begins in that month. However,
the Reference Rate effective for Borrower's initial Billing Cyile shall be determined in one of two ways. [f Borrower's
initinl Billing Cycle Billing Date occurs in the same monthas the effective date of this Agreement, the Reference Rate
shall be the one determined on the fivst business day of the preseding month. I Borrower's initial Billing Cycle Billing
Date oceurs in the moenth after the effective date of this Agredment, the Reference Rate shall be the one determined
on the first husiness day of the month in which the effective dote bf this Agreement occurs.

Borrower rate of interest (“Annuunl Percentage Rate”) =iy be the Reference Rate plus a “Margin®' of
ONE _AND 3/4percent d.73%) for the applicable Billing Cyele,

Finnnce Charpes will be assessed on a daily basis by applying the Dails-Periodic Rate (the ' Daily Periodic Rate”
is the Annual Percentage Rate applicable to that Bitling Cyele, divided by 3681 L0 the Daily Principal Bulance on Bor-
rower's Byuity Source Account for rach day of the Billing Cyele in which tiipee-is an Outstanding Principal Balance.

(F) Interest During the Closed-End Repayment Term. Borrower agitecd to pay interest (a Finance Charge)
during the Closed-End Term on the Outstanding Principal Balancee of Boveowers Egaity Souree Acount which has not
been paid beginning on the day after the Conversion Dite and continuing until the (il Outstanding Principal Balance
has been paid. Borrower's Qutstanding Principat Balanee at the beginning of the CloscdiEnd Repayment Term is that
sum disclosed on the periodic Billing Statement for Borrower™ One Hundred Twenty First 2221t Billing Cyele as the
Qutstinding Principal Balance and is referred to herein as the “Initial Closed-End Printipel Batnnee™ 16 Borrower
his wsed Bquity Source Avcount Checks that have not been posted to Borrower's account w o the Conversion Date,
and those checks are subsequentty puid by Lender, Borrower's Imtial Closed-Fnd Principal boladee will be inerensed
on subscquent periodic Billing Statements te reflect such Loans.

The rate of interest (Annual Pereentage Rate) during the Clesed-End Repayment Term winl be determined and
will vary based upon the Heference Hate described in the Agreemeni and in Paragraph 10D hereaf,

The "Current Reference Rate” is the most recent Reference Rate available sixty (60) days priar to each “Change
Date”, (defined belaw, .

Fach day on which the inierest rate offective duriag the Closed-Fnd Repayment Term may change, and the first
day of the Closed-End Repayvment Term, is o U Change Date” Interest rate changes during the Cloused-End Repayment
Term may oceur on the fivst day of the Closed-Fod Repayment Term and on the same day of the month every twelve
{121 months thereafter

The interest rate offvetive on the First Change Dite will be the Current References Rate plus o omargin of
ONE AND 31’“];«-111-11! de?3, O ouch succending Change Dote, Lender will determinge the Current eferences Rate,
and the new interest rate will be equnl to the Current Reterence Rate, plus the Margin

Fach new interest rate will beeome effective with ench Change Date, and will be reflectied o the payment dus:
tmmoediately after that Change Date

2. Funds for 'Faxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day periodie payments are due under the Agreement until the Agreement is paid in full, a sum
efunds’ oqual o one-twellth of () yearly tuxes and assessments which may attain priority over this Mortgage;
(h) yearly lenschold payments or ground rents on the property, if any; o) yearly hazard insurnnee premiames; asned
td yearly mortgage insurance premiums, it any, These items ave enlled “eserow items” Lender may estimate the fundg
due on the basis of current data and reasonable cstimates of future escrow items.
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The funds shall be heUNF Fie@kiﬁ‘ yantyfof @ dre) d or guaranteed by a federal
or state ageney (including det der ik sudh i 1] ) 188 @i ug ly Ahe Sunds to pay the escrow
items. Lender may not charge for holding and applying the fuiids, analyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the funds and applicable taw permits Lender to make such a charge. Borrower
and Lender may apree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable
taw requires interest Lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds.
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds und the purpose for which ench debit to the funds was made. The funds are pledged as additional security for
the sums secured by this Mortguge.

If the amount of the funds held by Lender, together with the future monthly payments of funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of funds.
If the amount of the tunds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more puyments as required by Lender.

Upon payment in full of all sums secured by this Mortgage. Lender shail promptly refund to Borrower any funds
held by Lender If under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than
immedintely prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by Horrower to Lender
of funds in eserow shall be excused so long as Borrower is required on the date heveof, and continues after the date
hereof, Lo make coriparable payment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-
ty apgreement o the property, which such mortgage or similar security agreement has priority over this mortgage.
Borrower agrees to srovide Lender with proof of payment of such funds in escrow.

3. Application/of Payments., Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and thizaprigage shall be applied, first to the Finance Charge stated in Borrower's oldest pust due
periodic Billing Statentens, /o ny, and then (during the Clused-End Repayment Term) to the fraction of the Initial Closed-
End Principal Balance due @ vive sume Periodic Billing Statement. Payments will then be applied similarly to Finance
Charges and the fraction of thedbitial Closed-End Principul Balance due on the next oldest past due statement, and
thea to successive past due state/pzats, until all past due Finance Charges und the fraction of the Initial Closed-End
Principal Balance due are fully paid “The bulance of Borrower’s payments will next be applied to the amounts stated
due on the current periodic Billing Srasement in the foliowing order: (1) insurance premiums hilled and past dug;
(23 uny Arnual Fee which is due and payable: (3) any other charge, excluding insurance premiums, authorized by the
Agreement; (4; Finance Charges billed bul nol pust due; (5) insurance premiums billed but not yet past due as of the
current statement; and (6) payment of any-“>astanding Principal Balance, Any balance of payment will be applied
to puyment of ail Finance Charges which accrveafter the Periodic Billing Statement date and prior to the date pay-
ment was received by Londer. Any remaining nmuan’, vill create a credit balance. Charges incurved pursuunt to paragraph
7 hereof will be treated as Finance Charges for paoposes of application of payments only.

4. Charges; Liens. Borrower shall pay ull taxes, pasessments, charges, fines and impositions attributable to the
property which may attain priority aver this Mortgage, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragrap’t 2, or if not paid in that manner, Borrower shall pay them
on Lime directiy Lo the person owed payments. Borrower siio’t promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these paymentdirectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard Insurance. Borrower shall keep the improvemens (tow existing or hereafter erected on the property
insured against loss by fire, hazard, included within the term “exrladed coverage” and any other hazuards for which
Lender requires insurance. This insurance shall be maintained in the/amiunts and for the periods that Lender re-
quires. The insurance carrier providing the insurunce shall be chosen by Rorrower subject to Lender's approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shin!iizriclude a standard mortgage clause,
Lender shall have the right Lo hold the policios and renewals. [F Lender requires, B vover shall promptly give to Lender
all receipts of paid premiums und renewnl notices. In the event of toss, Borrower shall give prompt notice to the in-
surnnce carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shali be applied to restoration or
repair of the property damages, if the restoration or repair is economically feasible und \Laener’s security is not less-
evned. [T the vestoration or reapir is not economicnlly feasibie or Lender’s security would U dessened, the insurance
proceeds shall be applied to the sums seeured by this Martgage, whether or not then due, with/eay excess paid to Bor-
rower. If Borrower abandons the property, or does not answer within thirty (301 days a notice fresy Lender that the
insurance carvier has offered to settle a claim, the Lender may collect the insurance proceeds. Leider may use the
proceeds to repair or restore the property or ta pay sums secured by this Mortgage, whether or not then due. The 30-dafdd
period will begin when the notice is given. -

Unless Lender nnd Borrower olherwise agree in writing, any application of proceeds to principal shall not extend |
or postpone the due date of the payments referred to in paragraphs 1 and 2 or change the amount of the paymonls.';'
if under paragraph 20, the property is acquired by Lender, Burrower's right Lo any insurunce policies snd proceeds
vesulting from damage to the property prior to the acquisition shall pass to Lender Lo the extent of the sums secured -}
by this Mortgage immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, dumage or substan-
tinlly change the property, allow the property to deteriorate oy commit waste. If this Mortguge is un & leaschold, Bor-
rower shall comply with the provisions of the lease, and if Borrower acquires fee title to the property, the leasehold
and fee title shall not merge unless Lender apvees to the merger in writing,

MORIGAGE TO SECURE AN EQUITY SCGURCE ACCOUNT AGREEMEMNT FORAM J9AIB  PAGE 3
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8. Defanlt.
() The vecurrence of fgyof NI Wi feveftls Mt rower under this Mortgage:
Asowdamacht of purs

(13 failure o pay when due any sum of moncey due llll(lt'utht -nnm to llw- Mortgage, or the Security
Agreement; 120 Failure to perform, keep or abserve any term, provisions, umdurnns, cuvenant, warranty wr representa-
iion contained in the Agreemoent, the Mortgage, or in the Security Agreement. which is required to be performed, kept
or ubserved by Borrower: U3 oceurrence of a default or an event of default under any agrecment, instrument, or docu-
ment before, now or at any time heecatter delivered by or on Borrower's behalf to Lender; ¢4) securvence of a default
or an event of default under any agreement, instrement or document before, now or at any time hereafter delivered
ta Lender by any gaarantor of Borrower's obligntions under the Agreement, the Meortgage, or the Security Agreement;
{51 if the prapesty that 1s the subject ol this Mortgapge, or the beneticial interest in any land trust nolding title to that
property, is attachod, seized, subject to a writ of distress warrant, or is levied upon or becomes subject to any lien or
eomes within possession of any receiver, trustee, eustodian or assignee for benefit of creditors, or if such property or
bonelicinl interest is encumbered or sullers such an encumbrance or claim of lien texcept such encumbrances that are
expressty subordinate to this Mortgage); (680 the filing of any petition under any Section or (‘hnpter of the Bankruptey
Reform Act of 1978 or any similar Jaw hy Borrower or agninst Borrower and such petition is not dismissed within 30
days, or if Borrower shall be deelared incompetent, or if a congervator shall be appointed for any or all of Borrower’s
assets, including the property; (71 Borrower defaults in, or an action is filed alleging a default in any other obligation
of Borrower to creditors other than Lender: (81 Lunder receives actual knowledge that Borrower made any material
inisrepresentation or omitted uny material information in the Agreement, Mortgage, the Security Agreement, or in
Borrewer's application for the Agreement.

(b If Borrower s in default under the Agyeemont or this Mortgage, Lender may vequire Borrower to pay imme-
diately the principa! balance outstanding, any and all interest Borrower may owe on that amount, together with all
uther fues, costs or prertiums charged to Borrower's account. The principal bulunce cutstanding under the Agreement
after default shall contiage to accrue inturest until paid at the rate provided for in the Agreement as if no default
had oecurred.

18. Transfer of the Plenerty. [ all or any purt of the property, or an interest therein is sold or transferved by
borrower or if the beneficialinterest or uny purt thereof in any land trust holding title to the property is assigned,
sold or translterved, or if the Borfowlr or the title helding trust enters into Articles of Agreement for Deed or any agree-
ment for instaliment sale of the property or the beneficial interest in the title holding land trust, without Lender’s
prior written consent, excluding=<n) the ereation of a purchase money security interest for household appliances,
ib) a transfer by devise, descent or by of)eritian of law upon the death of a joint tenant, or (¢) the grant of any leasehald
interest of three (3) years or less not contafaing un option to purchase, Lender may, ai Lender’s option, declare all sums
secured by this Mortgage to be immediately dur and payable.

20. Acceleration; Remedies. Lender shall give notice to Borrewer prior to aceeleration following Borrower's breach
of any vovenant or agreement in this Mortgage (bul not prior to aeceleration under subparagraphs 18(u), (5), (6} or {8)
or paragraph 19 unless applicable law provides ot’lievwise]. The notice shall specify: (W) the default; th) the action re-
quired to cure the default; (¢) a date, not less than g/ days from the date the notice is given Lo Borrower, by which
the default must be eured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding nnd sale of the property.
The notice shall further inform Borrower of the righl to seizstute after aeceleration and the right to assert in the
foreclosure proceeding the nonexisteace of a default or any otbirdefense of Borrower to aceeleration and foreclosure.
If the defuult is not cured un or before the date specified in th: potice, Lender at its option may require immediate
payment in full of all sums secured by this Mortgage without fuithsr demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect nll expenses inrurred in pursuing the remedies provided in this
paragraph 20, including, but not limited to, reasonable altorneys’ feesand costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 o avundonment of the property nnd at any
time prior to the expiration of any peviosd of redemption following judicial sule, Lepder {in person, by agent or by judicially
uppointed receiver) shall be entitled to enter upon, tuke possession of and mandsethe property and to collect the rents
of the property including those past due. Any rents collected by Lender or the receiver shall be applied first to poyment
of the costs of management of the property and collection of rents, including, but not lizaited to, receiver'a fees, premiums
on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage

22. Relense. Upon pay rﬂéht of all sums secured by this Mortgage, Lender shallirelease this Mortgage without
charpe to Borrower. Lendér Bl pay any recordution costs.

21, Waiver of Humeﬁyud. Borrower waives all right of homestead exemption in toe poonerty.

24. Trustee Exculpation. [l thia Mortgage is executed by an Dinois Tand trust, teustee pxeittes this Mortgage
as trustee us aforesaid, in the exercise of the power and authority conferred upon and vested in it s such trustee, and
it is expressly understood and agreed by the Lender herein and by every person now or hereafter/claiming any right
or security hereunder that nothing contained hevein or in the Agreement secured by this Martgage slinl be construed
as ereating any liability on the trustee personally to pay said Agreement or any interest that may accrue thereon,
ov uny indebtedness aceruing hereunder or to petform uny covenants either express or implied herein contained, al}
such liability, if any, being expressly waived, and that any recovery on this Mortgage and the Agreement secured hereby
shall be solely ngainst and out of the property hereby conveyed by enforcement of the provisions hereof and of said
Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker or guarantior of
said Agreement.
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