Recoer Doty 51-1157(,

UNOFFICIAL GO
MORTGAGE 87550591

THIS MORTGAGE |s made thls 7th day ot Octeober 1987 , between the
Mortgagor, _Frederick C. Hoegler and Lorel A. Hoegler, his wife as (herein "Eorrower"l,
and tha Mortgagee, 0Old Stome Credit Corporation of |lilnoils, a corporation organl&ed]' "ngd &x ST Rgt nder

the iaws of [lilnols whose sddress |s 1701 E. Woodfield RD.,, Suite 652, Schauvmburg,

¥liipncois 60173 thereln “Lender™},

Whereas, Borrower Is indebted to Lender tn the principal sum of U.S, § 12,500, 00 .
which Indebtedness is evidenced by Borrower's note dated October 7, 1987 and extensions and
renewals thereof (hersln "Note"), providing for monthiy instaitments of principal and Interest, with the
balance of indebtedness, |f not sconer paid, due and payable on November 1, 1992 :

To Secura to Lender the repayment of the Indebtednass ev|denced by the Note, with Interest thereon;
the payment of all other sums, with Interest thereon, advanced |n accordmnce herewith to protact the
securlty ot this Mortgage; and the performance of the covenants and agreements of Borrower hersln con-
tained, Borc over doas hereby mortgage, grant and convey to Lender, the foliowing described property
located [n the County of Cook __, State of lilinols:

LOT &4 IN BLOCK 56 IN WINSTON PARK NORTHWEST, UNIT NUMBER 4, BEING
A SUBDIVISION /id SECTION 12 AND SECTION 13, TOWNSHIP 42 NORTH,

RANGE 106G, EAST-Q0/  THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORXRNED JANUARY 3,1964 AS DOCUMENT NUMBER 19020710,

IN COOK COUNTY, ILLLINQIS.

Permanent Parcel Number: £2-13-112-004 M.}
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which has the address of 856 E. Slavton DR., Ealatine
|Streat] ICity}
Hlinols 60067 (herein "Property Address©);:
IZip Codel

Yogether with all the Improvements now or heresfter erected on the profsrty, and all easements,
rights, appurtenances and rents, all of which shaii be desmed to be and remain a poit ot the property
¢overad by this Mortgage; and all of the tforagoing, fogether with sald property (or tra lesseho!d estate
It this Mortgage is on a leasehold) are hereinafter referred to as the WProperty "

Borrower covenants that Borrower Is lawfully selsed of the estats hereby convayed arc lisas the right
to mortgage, grant and convey the Froperty, an¢ that the Property s unencumbered, excapt for encum-
brances of record. Borrowar covenants that Borrower warrants and wlil defend generaliy the titie to the
Praperty agalnst ail claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fol {ows:

1. Payseat of Principal and iInterest, Borrower shat! promptly pay when dus the principail and
Interest lndeb¥edness evlidenced by the Note and late charges as provided In the Note. -

2, Funds tor Taxes and Insurance, SubjJect to appilcable law or a written walver by Lender,
Borrowsr shall pay to Lender on the day monthly payments of principal and Interast are payabie under tha
Note, until the Note Is pald in full, a sum (herein "Funds") equal To one-tweltth of the yearly taxes and
assessments {Including condominium and planned unit development assessments, i+ any} which may attain
priority over this Mortgage and ground rents on the Property, 1t any, plus one-twelt+h of yearly premium
Instaliments for hazard Insurance, plus one-twelfth of yearly premlum Instaliments for mortgege Insur-
ance, 1f any, all as reasonably estimatad Initleliy and from time to time by Lender on the bhasls of
assessments and blils and reascnable estimates thereot, Borrowsr shail not be oblligated to make such
payments of Funds to Lendsr to the extent Fhat Borrower makes such payments to ths holder of a prlor
mortgage or dead of trust if such holder s an ins+{tutional f(ender,

It Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or sccounts
ot which are Insured or gusranteed by a Federal or state agency {including Lendsr 1f Lender IS such an
tnstitution). Lender shall apply the Funds to poy sald taxes, gssessments, Insurance premiums and ground
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rents, Lender may not charge for so holding and applylng the Funds, analyling sald account or verlfying
and compiling sald assesaments and bilts, untess Lender pays Borrower Interast on the Funds and app!lc-
able law permits ‘Lender to maks such a charge, Borrower and Lender moy agree Iin writing at the time of
execution of this Mortgage that Interest on the Funds sha!l be pald to Borrower, and unless such agree—
mant |s made or applicable law requires such (nterest to be pald, Lender sha!l not be required to pay
Borrower any interest or earnings on the Funds., Lender shal! glve to Borrower, without charge, an annua!
accounting of the Funds showing credlts and debits to the Funds and the purposa for which each debit to
the Funds was made, The Funds are pledged as additional securlty for the sums secured by thls Mortgage.

I the amount of the Funds held by Lender, together with tha future month!y Instaliments of Funds
payable prior to the due dates of taxes, assessments, tnsurance premlums and ground rents, shal! exceed
the amount required to pay sald taxes, assessments, Insurance premiums and ground rents as they fal!l due,
such excess shall be, at Borrower'!s optlon, elther promptly repald t+o Borrower or ¢red|tsd to Borrower on
monthliy instal iments of Funds, |f the amount of the Funds held by Lender shal! not be suffliclient to pay
taxes, assessments, |nsurance premlums and ground rents as they fall due, Borrower shaill pay Yo Lender
any amount necéssary fo make up the defliclency in one or more payments as Lender may require,

Upon payment In futl of all sums secured by this Mortgage, Lender shall promprly retund to Borrower
any Funds heid by Lender, If under paragraph 17 hereot the Property |8 sold or the Property Is otherwise
acquired by cender, Lender shail apply, no tater than immediately prior to the sale of the Property or
ilts acquisitica. by Lender, any Funds heid by Lender at the Time ot application as a credit agalnst the
sums secured bty *hls Mortgage,

3. MAMpplication of Payments, Untess appliceble law provides otherwise, al! payments resceived by
Lender under the do‘e and paragraphs | and 2 hereot shal! be app!ied by Lender first Iin payment of
amounts payable to Lentir by Borrower under paragraph 2 hereof, then to Interast payable on the Note, and
then to tha princlipal of 02 Note,

4, Prior Mortgeger. sad Deeds of Trust; Charges; Lieas. Borrower shall pertorm ai! of Borrower's
oblligstions under any mort age, deed of trust or other securlty agresment with a |len which has priority
over this Mortgage, Iincluding Bowrrower's covenants to mske payments when due, Borrower shall pay or
cause to be pald atl taxes, Cis asments and other charges, tines and Impositions attributable to the
Property which may attaln & priority svwr this Mortgags, and |easshold payments or ground rents, (f any,

5. Hazard Insurance, Borrossr shatl keep the ImSrovements now existing or hereafter erected on
the Fraperty lnsured against loss by rlle, hazards Included within tha term "extended coverage”, and =uch
other hazards 'ds tender may require and ‘e such amounts and for such periods as Lender moy require,

The insurance carrier providing the s rance shal! be chosen by Borrower subject to approval by
Lender; provided, that such approval shaii not be unreasonably withheld, Atl tnsurance pollicies and
renewals thereof shall bs In & torm acceptabls 7o Lwnder and shati Incliude a standard mortgage clauss In
favor of and In a form acceptable to Lender, Lender shall have the right to hold the pollicles and
renevals thereof, subject To the terms of any mortjap), deed of trust or other security agresment with a
Ilen which has priority over this Mortgage.

In the svent of (oss, Barrower shatl give prompt not:cn To the Insurance carrier and Lender, Lender
may mske proof of {oss It not msde promptly by Borrower.

it the Property |s abandoned by Borrower, or If Borrowe' Jalls to respond to Lender within 30 days
from the date notice Is malled by Lender to Borrower that The inuiance carrier offers to settle a clialm
for Insurance beneflts, Lender is authorized to collect and arpty “he Insurance procesds at Lender's
option alther to restoration or repalr of the Property or to the surs —ecured by this Mortgage.

6, Preservation and HMNelntenance of Property; Lsassho'dr;:. Condominiume;: Plassed Unit
Developments. Gorrowsr shali keep the Property in good repalr and 4h2.! not commit waste or permit
Impalrment or deterlioration of tha Property and shall comply wlth the provisions of any lease If this
Mortgage is on a leasehold, It this Mortgage is on a unit In a consonilnlum or & planned unit
development, BSorrowsr she!l perform all of Borrower's oblligations under ti.e d-clsration or covenants
creating or governing the condominium or planned unit development, the by-law: ani reguiastions of the
condominium or planned unit devel!opment, and constituent documents,

7. ¥Frotection of Lender's Security, |(f Borrower tatis to perform the coveran’s and agreements
contalned in this Mortgage, or If any action or proceading s commencad which materiaf( alfects Lender's
Interast In the Property, then Lender, at Lender's optilon, upon notice *o Borrower, my maks such
appearances, dlsburse such sums, Incfuding reasonabls attorneys' fees, and taks such- actlon as |s
necessary to protect Lender's Interest, |f Lender reguired mortgage Insurance as a condition of making
the loan secursd by this Mortgage, Borrower shall pay the premiums required fo maintaln such Insurance In
aftect untll such time as the requlrement for such lnsurance terminates in accordance wlth Borrower's and
Lender's written agresment or app!licable taw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with Inferest therson, at tha Note
rate, shal! become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and
Lender agree to other terms ot payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thersot, Nothing contained in this paragraph 7 shal! require Lender *o Incur any
expense or take any actlon hereundsr.

8. inspection, Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall glve Borrower notice prior to any such tnspectlon specifylng
reasonable cause therefor related to Lender's intsrest in the Property,

9, Condemnatlion, The proceeds of any award or clatm for damages, direct or conssquential, |a
connaction with any condemnation or other taklng of the Property, or part thersot, or for convayance in
tleu ot condemnation, are hereby assigned and shal! be paid to Lender, subject to the terms of any
motrtgage, deed of trust or other securlty agreement with & tlen which has priority over thls Mortgage,

10, Borrower Not Relessed; Forbesrsnce By Lender Mot a Walver, Extension of the time for payment
or modiflcation of amortization of the sums secured by this Mortgage granted by Lender to any successor
in Interest of Barrowar shall not ocperates to release, Iin any manner, the |labllity of the origlinal
Borrower and Borrower's successors In (ntersst., Lender shal! not be requlired to commence proceedings
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agalnst such successor or rafuse to extend time for paymant or otherwlise mod\ty amort|zation of the sums
secured by fthis Mortgage by raason ot any demand made by the original Borrower and Borrower'!s successors
in Interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwlse afford-
ad by apptlcable jaw, shal] not be a walver of or preciude the aexsrcise of any such right or remedy,

11, Successors amd Assigas Bound; Joint and Severa! Liablilty; Co-signers. The covenaats and
agreements hereln contained shall bind, and the rights hereunder shall inure to, the respective
successors and asslgna of Lender and Borrower, subject to the provisions of paragraph 16 hareof, All
covenants and agreements of Borrower ahalt! be Joint and several, Any Borrower who co-signs this
Mortgage, but does not execute the Note, (a) is co-sligning this Mortgage only to mortgage, grant and
cornvey that Borrower’s Interest |n the Property to Lender under the terms aof this Mortgage, (b) |s not
personally liable on the Hote or under this Morfgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modlfy, forbear, or make any other sccommodations with regard to the terms
ot this Mortgage or the HNote without that Borrower's consent and without releasing that Borrowsr or
moditying thls Mortgage as to that Borrower's Intarest in the Property,

1z, dNotice, Except for any notlce requlred under applicabie law to be given In another manner, (a)
any notice to Borrower provided tor In this Mortgage sha!tl be glven by delivering |t or by mallting such
notlice by certifled mall addressed to Borrower at the Property Address or at such other address as
Borrower may. designate by notlce to Lender as provided heraln, snd (b} any notlce to Lender shal! be
given by rart)fled mall to Lendar's address stated herein or To such other addrass as Lender may
designate by notice to Borrowsr as provided herein, Any notice provided for In this Mortgage shat! be
deemad to have reen glven to Borrower or Lender when given In The manner designated herelin,

13. Sovery:li.w \=u; Severabllity, The state and !ocal l!aws applicable to this Mortgage shal! be the
taws of the jurladiZtlon |n which tha Property ls located, The foragolng sentence sha!il not (imlt the
appiicablitty of Fedesl law to thizs Maortgags. ln *tha event That any provision or clause of this
Mortgage or the Mote cunf. lcts with applicable law, such conflict shall not atfect cother provisions of
this Mortgage or the Nole which can be given effect without the confticting proviston, and to this and
the provisions of this ‘urtfgaas and the Note ara declared tc be ssverable, As used hereln, Ycosts",
nexpenses” and "attorneys' fues' !nclude atl sums to the extent not problbited by app!lcable taw or
timtted hereln,

4, Borrower's Copy, Borrower sholl be furnished a~contarmed copy of the Note and of this Mortgage
at the time of executlicn or after recordation herect.

13, Rehabi({itation Loan Agreemens. Barrower shall tultili alt of Borrower's ob!tlgations under any
home reshabllitation, Improvement, repall’, o~ other l|ocan eagreement which Borrower enters Into with
Lender. Lender, at Lender's optlon, may r7~=!ra Borrowsr to exscute and dellver to Lender, In a torm
acceptable Ta Lender, an assignment of any righ*-, clalms or defenses which Borrowar may have against
partlas who supply tebor, materlais or services In connectlon with Improvements made to the Property,

16. Transfer of the Property or a Beseficid’) (nterest in Borrower, It aii or any part of thas
Property or an Interest thereln Is so!'d or tranxfuried by Borrower (or If a bensficlal I[nterast In
Borrower s scold or transterred and Borrowar Is not a nntural person or parsons but s & corporation,
partnershlp, frust or other legal entity} without Leide 's prior written consent, excluding (a) tha
crestion of a lten or encumbrance subordinate to thls Secu‘lty Instrument which does not relate to a
transfer of rights of occupancy In the property, (b) the rriurion of a purchase money security (nterest
for housstold app!tances (c) a transter by devise, descent or Ly cperation ot lew upon the death of a
JolInt tenant or (d) the grant of any leasehcid interest of thre-~ _vercs or less not contalning an option
to purchase, Lender may, at Lender's optlion, declare al! the sums selured by this Securlty Instrument to
be !mmediately due and payable,

I+ Lender exarcises such option to accelerats, Lasnder shat!| mal! Bor--:er notice ot accelsraticn In
accordance wlth paragraph 12 hereof. Such notlce shati provide a perloc ot -not less than 30 days from
the date the notice is maifed within which Borrower may pay the sums decla-el due, !t Borrower talls to
pay such sums prior to the axplration ot such perlod, Lender may, wlthout tur’nes. notlce or demand on
Borrower, lnvoke any remadles permitted by paragraph 17 hersot,

Lender may consent to a sale or transfer 1$: (1) Borrower causas to be simifted to Lender
Intormation required by Lender tc evaluate the transferee as if a new toan were weing made to the
transferes; (2) Lender raasonably determines that Lender's security wilf not be Impalred and that the
risk of s breach of any covenant or agreement in thls Securlty Instrument Is acceptablia; (3) Intarest
will be payable on the sums secured by This Security Instrument at a rate acceptable To Lender; (4)
changes In the terms of the Note and thls Security Instrument requlred by Lender are made, including, for
exampie, perlodic adjustment [(n the Interest rate, a dltferent fina! payment date tor the ioan, and
additlion of unpald interest to principal; and {(5) the fransferee signs an assumption agreement that is
acceptable to Lender and that obllgates the transferee to keep all *he promises and agreements mads In
the Note and [n this Security instrument, as modified I required by Lender. To the extent permittad by
appllcable taw, tLender also may charge a rsasonable fee as a condliflon Yo Lander's consent to any sale oqr
transtfer,

Borrower will continue to be obllgated under the Note and This Securlty Instrumsat untess Londertn‘
releases Horrower In writing. :n

NON-UN| FORM COYENANTS, Borrower and Lender further covenant and agree as to!lows:

17, MAcceleration; Remodles. Except as provided In paragraph 16 hereof, upon Borrower's breach ofm
any covenant or sgresment of Borrower In this Mortgsge, including the covenants Yo pay when due any sums
socured by This Mortgage, Lender prior o scceleration shatl glve notice to Borrower as provided En*"'
paragraph 12 hereot speclifying: (1) the breach: (23 the actlon required to cure such breach; (3) 2 date,
not tess than 10 days fram the date the notice Is malied to Borrower, by which such breach must be cured;
and (4] that fallure to cure such breach on or before the date spescified In the notice may result in
acceleration af The sums sacured by Ihis Mortgoge forecliosure by judiclal procesding, and sale of the
Property. The notice shall further infore Borrower of the right to relnstate atter acceleratton and the
right to asser? In the forecicsure proceeding the nonexistence of a default or any other defonse of
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Borrower to scceleration and foreclosurs. [t the bresch Is not cured on or bafore the date specitied in
the notice, Lender, at Lsander's option, may deciare st of the suma secured by this Morfgege to be
lmmadlatety dee and peyable without further desend and mwy foroctose this Morfgege by judiclat
proceeding. Lender shat! be entitied fo colfect In such procesding all ecpenses of forsclosure,
Inciuding, but not iimited to, reasonable sftforneys' fees and costs of documentary evidence, sbstracts

and tiTie reports,
18, Borrower's Right fo Reinstats. Notwithstsnding Lsnder's sccelaration of the sums secured by

this Mortgage due to Borrower's breach, Borrowsr shal! have the right to have any procsedings begun by
Lender to enforce this Mortgage discontinued at any time prior to the sntry of a Judgment enforcing this
Mortgage 1f: (a) Borrower peys Lender all sums which would be then due under this Mortgage and the Note
had no acceleration occurrad; (b) Borrower cures ali brsaches of any other covenants or agreements of
Borrowsr contained In this Mortgags; {c) Borrower pays all reasonsble expenses incurred by Lendsr in
enforcing the covenants and sgresments of Borrowar contalined In this Mortgage, and In enforcing Lender's
remedies as provided in paragraph 17 hereof, Inctuding, but not limited to, ressonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasomnably require o assure that the llsn of this
Mortgage, Lender's intesrest in the Property and Borrower's obligation Tc pay the sums sscured by this
Mortgage shaf! continue unimpalred, Upon such payment and cure by Borrower, this Mortgage and the
obtigations secured hersby shal!l remaln in full force and etfect as | no acceteration had occurred,

19, MNslywment of Rents; Appointment of Recelvar, As additliona! security hereunder, Borrower
hersby assigns ‘o Lender the rents of the Property, provided that Borrower shal!, prior to acceteration
undsr paragraga 'T herecf or abandonment of the Property, have the right to collect and retaln such rents
as thay become vur rnd payable,

Upon accelsra’:or under paragraph 17 hersof or sbandonment of the Property, Lender shal! be entitied
to have a raceiver apinted by a court to enter upon, take possession of and manage the Property and to
collect the rents af tnr Pouperty Inctuding those past due. All rents collected by the recelver sha!l be
applind first to payment of the costs ‘of msnagement of tha Property and coltectlon ot rents, Including,
but not limited to, recci.er's fees, premiums on recelver's bonds and reasonsble attorneys! fees, and
then to the sums secured by ftl.is Mortgage. The recelver shall ba [lable to account oaty for those rents
actually received,

20. Relesss, Upon payment of il sums secured by tWis Mortgage, Lender shal! reteass this Mortgage
without charge to Borrower, Borrowdr sha!l pay al! costs of recordation, It any,

21, alver of Homestesd, Borrowe: hareby watves all rights of homestead exemption In the Property,

REQUEST FO ¢ NO "ICE OF DEFMLT
AD FIRECLLT'R. \NDER SUPERIOR
MORTGAGES OR OF. 'S OF TRUST

Borrower and Lender request the holder of any mortcsgr, deed of trust or other encumbrance with a
flen which has priority over this Mortgage to give Notlice fr Lender, at Lender's address set forth on
page one of this Mortgage, of any defsu!t under the supe ''or encumbrence and of any ssle or other
foreclosure action,

In Witnoss Whareof, Borrower has executed this Mortgage,

F/’derick C. Hoegl

Lorel A. Hoegler

State Of Iltinols, County ss:

I, Debbia L. Sienke. » & Notary Fubllic In and for sald county and state, do
hersby certlty that FRedarick C. Hoegler and Lorel A. Hoegler, his wife persanat!y known to
me to bs the sams person{s)} whose name(s) are subscribed to the foregoing Instrument, appeared
betore me this doy In person, and acknowledged that _ they gigned snd dellivered the sald instrument
&s their tree voluntary act, for the uses and purposes therein sat forth,

Given under my hand and otflclal seal, this 7th Jth  day ot October 1987

e _,QM/,@ S b

fary Pubtle
Debbie L. Szenko

(Space Below This Line Reserved For Lender and Recorder)

Please return to: OLD STONE CREDIT CORPORATION OF ILLENOIR
Suite #4652
1701 E, Woodfield Road
Schaumburg, inois 60173




