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MORTGAGE

THIS M.OKN TGAGE ('Secumylnurumem")uyven ......... Septermber 25 |
19.87.... The mortzagoris ... SSQLL M. Andalman and Harlene S. Andalman, his wife, ==

e e (“Borrowcr") This Securnity Instrument s gncn to.
NORWOOD FEDERAL SA .whixchis orpmzcd and cnslmg

- Chxago. llinots 60636 ' 1—5‘1“" )
Borrowcro‘es Lender lho. povicipal sum of . TWO HUNDRED THOUSAND and no/100=S#safXaxassaaailsss ot
AAXDXXXAXXT RS RARAI A SRR Dolhts(b 5. $200,0CC. 0022 ) rhug 4ebt is evidenced by Borrower's note
dared the same date as this Sct.unlv Instrument (“*Note™). -P'ach ‘ng }dcs for monthly pa;mcnls with the full ded. if not

B paid carlicr. duc and payablc kv ................ ... ovemter .. Ths Secunity Instrument

: secures to Lender: (a) the repaymert of lkc debt evidenced by the Note. with mlercu and ali renewals. extensions and

BN modifications; (b) the payment of all «<b it sums. with interest. advanced under paragraph 7 to protect the secunty of this

t Security Instrument; ané (c) the performanc . of Borrower's covenants and agreements undcr ths Secunity Instrument and

. the Note. For this purpose, Borrower does nete.’y mortigage, grant and convey to Lender the follo'nng descnibed property

be Jocatedin ..o COUN e e .. County. Hlinots:

\j&/m«u S

g‘ Lot 135 of the Willows West.~heing a resazdivision in the
Southeast /4 of Section 20, Tuwnship 42 North, Range 12
East of the Third Principal mervdian, which plat of Sub-
division was recorded on Octobzr 11, 1967 with Recorder of
Deeds of Cook County, lilinois as/dacument 20237770 in
Cook County, lllinois.

LEPTY FEITETING 15
PTN: 04-20-411-023 - ’4@# T%1a3n  TRAN ‘.a;v L R L 33 .‘Noc

81295 o D> - )7 QTS
“
755!

Y733 >l e R Oul AL

~87-550742

3918 Crestwood Orive = Gleaview
iStreet] 1Kapi

....................................................... ("Property Address™),

TOGETHER WITH all the improsements now or hereafter erectad on the property. and all casements, nghts,
appurtenances. rents, royalics, mincral, o1l and gas nghts and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secusity Instrument. All of 1he
foregong is referred (o 1n this Securny Instrument as the ““Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has the nghl 10
mortgage. grant and convey the Property and that the Property 1s uaencumbered. cacept for encumbrances of record.
Borrower warrants and will defend gencrally the ttle 10 the Property agamnst all claims and demands, subject 10 any
encumbrances of record.

THIs SECLRITY INSTRUMEN]I combines uniform covenants for national use and non-umiform covenants with
Lhimited variations by junsdiction 1o constitute a umform sesunty 1Istrument covenng ccal property.

.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instruinent.
Borrower shall pay the premiums required 1o mantain the insurance 1n effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tsime of or pnor 10 an inspection specifying reasonabile cause for the inspection.

9. Coademnsation. The proceeds of any award or claim for damages. direct or consequential, 1n connection with
any condemnation or other taking of any part of the Property. or for conveyance in hicu of condemnation, are hercby
assigned and shall be paid to Lender

In the event of a total taking of the Properts. the proceeds shail be apphed 1o the sums secured by this Secunity
Instrument. whether or not then duc, with any excess paid to Borrower. In the event of a parua) taking of the Property,
unless Borrower and Lender otherwise agr=: 1n wnuing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds muliziied by the following fraction. (3) the 1otal amount of the sums secured immediately
before the taking. divided by (b) the fass market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

) If the Property 1> abandoned by Borrower, or if. after potice by Lender to Borrower that the condemnor offess to
make an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice 1s
given, Lender 12 austhonized 1o collect and apply the proceeds, at 1ts option. ctther to restoration of repair of the Propenty or
to the sums sccurzd by this Secunity Instrumenti. whether or not then due

Unaless Leriaer and Borrower otherwise agree in wniting. any apphcanion of proceeds to principal shall not extend or
postpone the duc dute > the monthls payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowir ‘w0t Released; Forbearance By Iender Not a Waiver. Extension of the nme for payment or
modificaion of ameitziisan of the sums sccured by this Secun!y Insirument granted by Lender 1o any successor in )
tnterest of Borrower shal. rict operate 10 relcase the hadbility of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required 17 commence procoedings agamnst any successor i interest of refuse to extend time for
payment or otherwise modify umortizauion of the sums secured by thas Secunity Instrument by rezson of any demand made
by the onginal Borrower or Borrcwer’s successors tninterest. Any forbearance by Lender in exercising any night of remedy
shall not be a waiver of or preclude the uxercise of any nght or remedy

11. Successors and Assigns PLv.q: Joict and Several Liability; Co-signers. The cosvenants and agreements of
this Secunity lastrument shall bind and'oencf . the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17 Borrower's corenants an<’ agreements shall be yoint and several. Any Borrower who co-sugns this Secunwy
{nstrument but docs not eaccute the Note. (2) re.co-signng this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Properts undes the terms of this Secunty Instrument. () 1s not personally obligated to pay
the sums secured by this Sccunity Instrument. ard (:)yagrees that Lender and any other Borrower may agree to extend.
modtfy. forbear or make any accommaodations with ‘ezard 10 the terms of this Securty Insisument or the Note without
that Borrower’s consent

12. Loan Charges. If the Joan securcd by thes Sxusty Instrument is subject 1o a lawn which sets maximum ioan
charges. and that law 1s finally intespreted so that theanierest or cther loan charges collected or to be collectad in
connection with the loan exceerd the permutted himuts, thea' (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permiticd imit. and (b)ary sums already collected from Borrower which eaceeded
permatted imats will be refunded 10 Borrower Lender may choisrto make this refund by seducing the pancipal owed
under the Note or by making a2 direct pavment to Borrower If a refuni sixduces prinaipal. the reduction will be treated as a
parual prepay ment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If cnactment o “cipiration of applicadbic laws has the effect of
rendening any provision of the Note er this Secunty Instrumen? unenforccabll according to its terms. Lendes. at its option,
may require immediate payment 1n fuil of all sums secured by this Secuniy Inssrument and may 1avoke any remedics
permutied by paragraph 19. If Lender exercises this option. Lender shall 1ake the'siopm specified 1n the second paragraph of
paragraph 17

13, Notices. An) notice i Borrower provided foran thas Secunty Instrumndnt 2zall be given by dehisenag it or by
marling 1t by first class masl unless apphoeable law requires use of another method 71 he Gonice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender Any not(oe 1o Lender shall be given by
first class mail to Lender’s address stated herein of aiy other addsess Lender devignates by =otice 2o Borrower Any notice
pros:ded for in this Secunty Instrument shail be deemed to have been given (o Borrowers of Lenlder v hen givan as provided
:n thss paragraph.

1S. Governiag Law; Severability. Thi Sccurniy Instrument shali be governad 5y federaliar. and the law of the
junsdiction 1n which the Property 1s Jocated In the event that any provision of Jlause of this Seculity Jastrument or the
Note conflicts with apphicablc law, such conflict shall not affect other provisions of thi Secunity Instrument or the Note
wh:ch can be given effect without the conflicting provison To this end the provisions of this Secunity Ins niunent and the
Note are declared to be sercrable

16. Borrower's Coupy. Borrower shail be given one conformed topy of the Note and of this Security Instrument

17. Teaasfer of the Property or a BeneScial Interest in Borrower. If all ¢z any part of the Property or any
interest in st 1s sold of transfesred (or 1f a benehaalinterest in Borrower s sold or transfecred and Bosrower 1s not a natural

person) wathout Lender’s prior wntien consent. Lender may. al i1s opt:on, reguire immediate payment 1a full of all sums

secured by this Secunty Instrumient However, this option snall oot be ererdised by Lender 1f saercive s prohubsted by
federal law 2y of the date of this Scxurity [nstrument

If Lender caercises this opt:on. Lender shaii give Borrewer notice of asceleration The notice shail provade a penod
of not jess than 30 days from: the date the notice 1s dehivered or madied within whach Borrowes must pay all sums secured by
this Secunty Instrument 15 Borrower fails 10 pay these sums pnor 1o the eyuranen of this penod. Lender may invoke any
remadies permitiad By 1his Secunty Iastrument without further notice of Semand on Borrower

18. Borrower's Right to Reinstate. 1f Borrower meets certan coexdinons. Borrower shall have the nght to have
enforcement of this Secunty Instrument discontinued at any time prios 1o the earlier of (2) £ days (of such other penod as
appl:cable law may specify for sainstatement) before sale of the Property punsuant 1o any power of sale contained in this
Securst. Instrument, or «b) entry of a judginent enforaing this Securnity Instrument Thowe condions are that Borrower
(a3 pays Lender all sums which then would be due under this Sccunty Instrument and the Note had no accekeration
ovcurred. (b) cures any default of any other covenants or agreensenis. (0 pays all expenses incurred sn enforcing thes
Sccurity Instrument. inzluding. bui nut mited te. reasonable aitornays’ feon. and (&) takes such action as Lender may
reasonably requife to assure that the ben of this Sccunity Insirument. Lender’s nights in the Property and Borrowmer's
obligation 1o pay the sums sccuicd by thiv Secunty Instrument shail continue unchanged. Upon ranstatement by
Borrower, this Secunity Instrumen: and the obligations secured hereby shall reman fulf) effective as f nc acceleranon hac
occurred Howerer. this right to ranstate shall not apply in the case of acccleration under paragraphs 13or 17

1208828
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this .2537 dayof ... ... .SeRienker.. ... 19 .87 . andis
incorporated 1nto and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or Security Deed (the

“Secunity Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) 0. ... NORWOQOD FEDERAL SAVINGS SANK

the Secunity lnslrumcm and located at:

3318 Crestwond Driye . Glenview, V11inois 60025 e,
{Propersy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

RCWER MUST PAY.

ADDITIONAY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fuinier covenant and agrec as foliows:
A. EINTEREST PAYE AND MONTHLY PAYMENT CHANGES
The Note provides (O 24 initial interest rate of 2732 %. The Note provides for changes in the interest rate and the
monthly payments, as [oll ws:
4. INTEREST RATE Al«D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pa; raa; change on the first day of ... December 1 . 19 88 . and or that day
every 12th month thercafter. ‘Tach date on which my interest rate could change is calied a "Change Date.”
(B) The Index

Beginning with the first Change Date, ™y interest rate will be based on an Index. The *“Index’’ is the one month
average cost of funds to FSLIC insured aviligs & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan Carix of Chicago. The most recent Index figure avsilable as of the date 45
days before each Change Date is called the *'Cur:=nt Index.”’

If the Index is no longer available. the Noiv= dutder will choose a new index which is baseG upon comparable
information. The Note Holder wili give me notice ol this choice.

(C) Caiculation of Changes o,

Bcforc each Change Date. the Note Holder will caleula2c my new interest rate by adding THO""D .............
..... QME..QUARTER..... percentage pounts ( .. 2:25 %) to \be Current Index. The Note Holder will then round the
result of this adduion to the nearest one-cighth of one percentagd print (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new 1nterest rate vitil the next Change Date.

The Note Holder will then determine the amount of the monibly payment that would be sufficient 10 repay the
unpaid principal that 1 am cxpected to owe 2t the Change Date n full zi the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the ncw anount of my monthly peyment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greiiter than ... 8.7 ... % or less than
........ Z2..75..........%. Thereaflter. my interest rate will never be increased or decreased on 4ny single Change Date by more
than twn percentage points (2.0%) from the rate of interest | have been paying for “ac preceding twelve months. My
interest rate will never be greater than . 12:75 . %

(E) Effective Date of Changes

My new interes: rate will become effective on cach Change Date. | will pay the amount of my 7 ew monthly payment
beginning on the first monthly payment date after the Change Date unuil the amount of my muat’ay Dayment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun! ¢ ny monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telepghone aumber of a2 person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoem Covenant 17 of the Secunity Instrument 1s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interestinit is
soid o¢ transferred (of 1if a beneficial interest in Borrower 15 soid or transferred and Borrower is not a natural person)
without Lender’s prior written consent. Lender may. at its option. require immediate payment in {ull of all sums secured
by this Security instrument.  However_ this option shall not be cxercised by Lender sf exercisc is prohibited by federal law
as of the date of this Sccunty instrument.  Lender alww shall not exercise this option if: (a) Borrower causes 10 be
submutted to Lender information required by Lender to evaluate the iniended transfesce as if a ncw ioan were beiag made
to the transferec. and (b) Lender reasonably determuncs that Lender’s security will not be impeired by the loan
assumption and that the risk of a breach of any covenant or agreement 1n this Secunity [nstrument is acceptable 1o
Lender.

CHLOGELS
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