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SECOND SUPPLEMENT TO MORTGAGE AND
FIRST AMENDMENT TO MORTGAGE NOTE #1,
MORTGAGE NOTE #2, ASSIGNMENT OF LESSOR’S INTEREST
IN LEASE(S), SECURITY AGREEMENT,
AND OTHER DOCUMENTS

THIS SECOND SUPPLEMENT TO MORTGAGE AND FIRST AMENDMENT TO
MORTGAGE NOTE #1, MORTGAGE NOTE #2, ASSIGNMENT OF LESSOR’S IN
LEASE(S), SECURITY AGREEMENT, AND OTHER MORTGAGE DOCUMENTS is
made and entered intoc as of the 1st day of March, 1987 by and
among HARRIS TRUST AND SAVINGS BANK, an Illinois corporation, as
Trustee under Trust Agreement dated June 1, 1984 and known as
Trust No. 42839 (“"Harris"), having its office at 111 West Monroe
Street, Chicago, Illinois; CHICAGO TITLE AND TRUST COMPANY, an
Illirols corporation, as Trustee under Trust Agreement dated
March 13, 1972 and known as Trust No. 59466 ("Chicago"), having
its office at 111 West Washington Street, Chicago, Illinois
60602 (hersinafter, jointly and severally, sometimes collectively
referred tc _as "Mortgagor"); CASSAB III, an Illinois limited
partnershiy «ind the sole beneficiary of Cchicago ("Beneficiary"),
having its uvfrice at c/c BASSAC Financial, Ltd., 720 North
Franklin Strernt, cChicage, Illinecis 60610: and TEACHERS INSURANCE
AND ANNUITY ASSUCIATION OF AMERICA, a New York corporation
{"Teachers"), having an office at 730 Third Avenue, New York, New

York 10017.

In Resuhdivlllpa be parts of Lots 2, %, 6 and 7.in Wosdtiel: ':kélgg ; Subdiviston
of part of 3};. Northwest Quarter tlﬂ aud the NorthggstlQuart r (k) and the Southeast
Quarter (t) of Section 13, Township 41 North, tange 10, Bass{of thc Third Principal
ueridxgn, nc:arding to Plat of snld Resubdi\ e registered in thc 0fftce of ‘the

leg:strar of Titles of Cook County, X1linols, on nrrch 23, 1972, as Docu-ont Number 261378
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' Chlcago origIinariy payaple Td-tie cravs GT Ui ibremrows
Illinois National Bank and Trust Conpany of Chicage:;

(c} Mortgage dated December 22, 1577 ("Mortgage")
filed with the Registrar of Titles of CoL County, Illinois
on January 25, 1972 as Document No. LR 2671359 and recorded
with the Recorder of Deeds of Cook County, 1llinois on
January 25, 1973 as Document No. 22199367, which Mortgage
was assigned to Mortgagee by Assignment dated <Cloher 28,
1274 and filed with the aforesaid Registrar on Occnber 30
1974 as Daocument No. 2781184 and recorded with the aforesaid
Recorder on October 30, 1%74 as Document No. 22893283 and
which Mortgage was modified by First Supplement to Morctgage
dated April 14, 1975 ("First Supplement") and filed with the
aforesaid Registrar on April 23, 1975 as Document No.
2804165 and recorded with the aforesaid Recorder on
April 23, 1975 as Document No. 23059651 encumbering certain
real property located in the County of Coock, State of
Illinois, as more particularly described therein, (the legal
description of which real property is set forth in the
Mortgage), together with the improvements thereon and
Mortgagor’s right, title and interest in and to certain
other property, rights and interests as meore particularly
set forth in the Mortgage and First Supplement:
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(d} Assignment of Lesscor’s Interest in Lease(s) dated
October 28, 1974 (the "Assignment of Leases") and filed with
the Registrar of Titles of Cook County, Illineois on October 30,
L ]
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1874 as Document No. LR 2781185 and recorded with the
Recaorder of Deeds of Cook County, Illincis on October 30,
1974 as Document No. 22893384; and

(e) Security Agreement (Chattel Mortgagee) dated
December 22, 1972 (the "“Security Agreement").

WHEREAS, the parties hereto now desire to suspend certain
payments due under Note ¥1 and Note #2 (hereinafter sometimes
collectively referred to as the "Notes") and have entered into
that certain Moratorium Agreement of even date herewith (herein,
as the same may be amended, supplemented, modified or restated
from time to time, called the "Moratorium Agreement") setting
forth the terms and conditions of such suspension; and

4YHEREAS, as a condition precedent to the execution and
delivery of the Moratorium Agreement by Teachers, Chicago has
executed and delivered that certain Mortgage Note #3 of even date
herewith-faerein, such Mortgage Note #3, together with any and
all amendimersts or supplements thereto, extensions thereof and
notes which r2y be taken in whole or partial renewal,
substitution oy extension thereof, called "Note #3") in the
principal amoun: of $755,116.43 (which amount represents the
maximum possibie Tntal Differential, as defined in the Moratorium

Agreement}; and

WHEREAS, as a fuctiner condition precedent to the execution
and delivery of the Mnratorium Agreement by Teachers, the parties
have agreed to the conditions, terms and provisions set forth

herein;

NOW, THEREFORE, in considearation of Teachers entering into
the Moratorium Agreement, and for other good and valuable
consideration, the receipt and-safficiency of which are hereby
acknowledged by all parties herato, and in consideration of the
variocus agreements set forth hereir, the parties do hereby agree

as follows:

A. . vrom and after the date
hereof, the Mortgage and First Supplement., the Notes, the
Assignment of lLeases, the Security Agreenent and all other
documents and instruments executed and delirered in connection
with the foregoing (which other documents are hereinafter
sometimes referred to as the "Other Documents® and, together with
the remaining documents enumerated in this senl.ence, as the "Loan
Documents!) shall be amended as hereinafter set (torth.

1. Mortgage and First Supplement.

(a) All references in the Mortgage and Firsc Supplement
to "Note", "“said Note", or "said Promissory Note" iund words
of similar import shall be deemed tc mean and include Note
#3 and the amount secured by the Mortgage, as amended by the
First Supplement and by this Agreement shall secure all
amounts payable under Note #3.

8YT0SGL8

{(b) In the second line of paragraph 15 after the words
"of this Mortgage® insert "or under the Moratorium Agreement
or under the Escrow Agreement (as defined in the Moratorium

Agreement) ™.

2. Hote No, #1.

(a) ©On page 2, the paragraph commencing with the words
"In addition to the paymentsn" is deleted in its entirety and

replaced with the following:

¢6/23/87/000F9152
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The privilege is reserved to prepay the entire
indebtedness on any interest payment date
commencing on the first day of November 1, 1992,
upon thirty (30) days’ prior written notice, anad
upon payment of a premium on the amount so prepaid
of five percent {5%) dQuring the one-year period
commencing Nevemker 1, 1992, such premium reducing
one half percent (1/2%) in each succeeding twelve
(12) month period thereafter, until a minimum
premium of one percent (1%) is reached, which
minimum premium shall continue thereafter to

maturity.

(b) In the last paragraph on page 2 delete the word %“and"
and substitute therefor: "and of Note #3, both of which".

(c}) The fellowing paragraph is inserted after the last
paravraph on page 2:

Notwithstanding anything herein contained teo the
cohptrary, Maker thereby agrees that in no event shall
the 2:a0unt paid, or agreed to be paid, to any holder
herec! as interest pursuant to the terms hereof exceed
the highest lawful rate permissible under applicable
usury laws. If the holder herecf would, but for the
operaticii/uf this paragraph, ever receive as interest
an amount which would exceed the highest lawful rate,
such amount which would be excessive interest shall be
applied to the reduction of the unpaid principal
balance due heravnder and not to the payment of
interest, such reduction to be made without the payment

of any premium or penalty of any kind.

(@) In the first parazoraph on page 3, after the word
"hereof" ingsert "or the Molratorium Agreement or the Escrow
Agreement (as defined in the Moratorium Agreement)"™,

3. HNote Ngo, #2.

{a) On page 2, the paragraph ~ommencing with the words
"In addition to the payments" is deletrd in its entirety and
replaced with the following:

The privilege is reserved to prepay “he entire
indebtedness on any interest paymenc date
commencing on the first day of Novembe:'l, 1992,
upon thirty (30) dQays’ prior written notica, and
upon payment of a premium on the amocunt 30 prepaid
of five percent (5%) during the one-year peciod
commencing November 1, 1992, such premium r~dacing
one half percent (1/2%) in each succeeding twelve
{12) month period thereafter, until a minimum
premium of one percent (1%) is reached, which
minimum premium shall continue thereafter to

maturity.

(b) In the last paragraph on page 2 delete the word "an
and substitute therefor: “"and of Note #3, both of which?".

{(c} The following paragraph is inserted after the last
paragraph on page 2:

Notwithstanding anything herein ceontained to the
contrary, Maker thereby agrees that in no event shall
the amount paid, or agreed to be paid, to any holder
hereof as interest pursuant to the terms hereof exceed
the highest lawful rate permissible under applicable
usury laws. If the holder hereof would, but for the

06/23/87/000F9152
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operation of this paragraph, ever receive as interest
an amount which would exceed the highest lawful rate,
such amount which would be excessive interest shall be
applied to the reduction of the unpaid principal
kbalance due hereunder and not tec the payment of
interest, such reduction to be made without the payment
of any premium or penalty of any kind.

{d) In the first paragraph on page 3, after the word
Yhereof" insert "or the Moritorium Agreement or the Escrow

Agreement™.

4. i e 8 and Othe
Deocuments.

(a) All references in the Assignment of lLeases, Security
Mareement and other Documents to "the Nete", the “"Notes", or
wards of similar import shall include Note #3 and the amount
of indebtedness secured by all of the foregecing shall be
incre:sed by the principal amount of Note #3.

by~ _The following shall be added to the Assignment of
Leases, %na Security Agreement and the Other Documents: "a
default under Note #3, the Moratorium Agreement or the
Escrow Agree.ncnt shall constitute a default hereunder.®

5. All Loan Jocuments. Except and to the extent amended
hereby and by the Moratorium Agreement, the Loan Documents, and
all of the provisions-tierecof, shall, in all respects, remain
unmodified and unchangee and are hereby reaffirmed, ratified and
confirmed and shall remair in full force and effect.

B. Warranties. To 1lnduce Teachers to enter into the
Moratorium Agreement and this Amendment, Harris represents to its
knowledge (after having made nc independent investigation),
Chicago represents, and Beneficissy represents and warrants to
Teachers that, as of the date her=ol. there exists no default, or
event which, with the giving of nocic: or passage of time, or
both, would constitute a default, under any of the Loan Documents
(with the exception of payment of intcrest and principal which
would have been due and payabkle but for the terms and provisions
of the Moratorium Agreement) and that there are no defenses or
ocffsets to the Loan Documents, the Moratoriun Agreement or Note

#3.

C. HNon-Regourse. Harris and Chicago have =ach executed this
Agreement not perscnally but as Trustee under Toist Agreements in
the exarcise of the power and authority conferred upcn and vested
in each of them as such Trustee, and Harris and Chicuco, each for
itself, hereby warrants, that as such Trustee it posuesses full
power and authority to execute this instrument. It is srpressly
understood and agreed that nothing herein contained shall be
construed as creating any liability on Harris or Chicago'cir their
beneficiaries perscnally to pay the principal evidenced by the
Notes or Note #3, or any interest that may accrue thereon, or to
perform any covenant either express or implied herein or in any
of the Loan Documents contained (with the exception of
Beneficlary’s cobligation to deposit, in accordance with the terms
of the Escrow Agreement, the Fund (as defined therein), all such
personal liability, if any, being expressly waived by Teachers
and by every person now or hereafter claiming any right

hereunder.

D. Miscellaneous.

{(a) Applicable Law. This Agreement shall be governed by
and interpreted in accordance with the laws of the State of
Illineis.

06/23/87/000F9152
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(b) gcaptions. Section captions used in this Agreement
are for convenience only and shall not affect the
construction of this Agreement.

(c) Counterparts. This Agreement may be executed in any
number of counterparts, any or all of which may contain the
signature of only one of the parties, and all of which shall
be construed together as a single instrument.

IN WITNESS WHEREOF, the parties hereto have caused this
Agreement to be duly executed on the date first written above.

TEACHERS INSURANCE AND ANNUITY
ASSOCIATION OF AMERICA%M

By: mﬁé@-_—-ﬁ
Name:__flatthow J, SmokoVia

Title:y Ass Seareta

e: ihg?(?/)[ﬁLH/M:
le: Aseimstant Secrstary

HARRIS TRUST AND SAVINGS BANK

" T . L1 [P .
wowef et T et Tte %%537, D A W el

- -~ T

Y

By: A :

Name:%ﬂ!ﬁﬁ" 1T,
Title: b i el it
—
T
Attest: 7( 22 2
Name: ... .. ' )
Title: T

Attest:

CHITZAZO TITLE AND TRUST COMPANY
as Trustee under Trust Agreement
dated Marc-h 13, 1972 and known as
Trust Nc., 59466

By: %m:h, JJW
Name: M ASAMEERS —

Title:_ XEWE VI(c PRESIDENT

-
Attest: 'F‘-’ ,@’_’4‘____
! >y Ty = ..

CASSAB III, an Illinois Linited
Partnership

By: %V\ \\b:jcgb\__,D
AL DHUDEl
Qr—_u--s-‘} >%LL\_\~—~—4__

Joinder by Freedom Federal Savings Bank

Freedom Federal Savings Bank ("Freedom"), the holder of that
certain Amended and Restated Promissory Note dated as of March 1,
1987 from Chicago, as Okligor thereunder, to and for the benefit
of Freedom, as Lender thereunder, in the principal amount of
$ /L JusS.d56 ¢, and that certain Amended and Restated Junior

06/23/87/000F9152
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Mortgage and Security Agreement dated as of March 1, 1987 (the
"Freedom Mortgage"”) by and between Chicago and Harris, as
Mortgagor thereunder, and Freedom, as Mortgagee thereunder,
hersby consents to the foregolng Agreement and agrees that the
Freedom Mortgage is, and shall remain, subject and subordinate in
all respects to the Mortgage, as amended by the First Supplement

and the foregoing Agreement.
Freedom Federal Savings Bank

Common Addiass: 600 Woodfield Drive
Schaumburg, Illinois

Real Estate Index No: 07-13-200-022

This instrument was pivcpared by
and upon recording raturn to:

John J. Gearen, E=q.
Carol A. Williams, Esq.
Mayar, Brown & Platt
190 South LaSalle St.
Chicago, Illinois 606023

Q6/23/87/000F9152
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STATE OF ILLINOIS)
SS.

}
COUNTY OF COOK )

I, JUDITH LETTERER , @& notary public in and for salcllsECOunty,

in the State aforesaid, DO HEREBY .CERTIFY THAT JAMES J R
persohally known teo me to ﬁnfﬂﬁl president of Harris
corporation, as Trustee

Trust and Savings nk, a
as aforesaid and &Eﬂﬂ@] , personally known to me to be the
ASSISTANT SECRETARY gsecretary of said corporation, and personally

known to me to be the same persons whose names are subscrlbed to
the foregoing instrument, appeared before me this day in person

and severally acknowledged that as such president
and secretary of said corporation, they signed and

delivered the said instrument as FICE president and
Rola o secretary of said corporation, and caused the

corpétﬁte seal of said corporatlon to be affixed thereto,
pursuaiit to authority given by the Board of Directors of said
corporation as Trustee as aforesaid, as their free and voluntary
act, ana as the free and voluntary act and deed of said
corporaticr,, as Trustee as aforesaid, for the uses and purposes

therein sev. forth.

IVEN undar my hand and notarial seal this _ R day of
.%ak&&._. 2927.
2‘ Nota%y Public

[SEAL]

My Commission expires:

[2-3~9D

] ~OFFICIAL SEAL®

1 Judith Letterer
uuurNMuShhlom%ﬂ
My Commission Expires 12/3/

06/23/87/000F9152
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UNOFF|C|AL @@,pl:%wg FOR CHICAGO

STATE OF LLINDIS, } ss
COUNTY OF COOK ‘

t. the undersigned, @ Notary Public in and for the County and Stote aforesaid, DO
HEREBY CERTIFY, that the obove nomed Assistant Vice President and Assistant Secrelary of
the CHICAGO TITLE AND TRUST COMPANY, Grantor, perscnally known to me to be the
same persons whose nomes are subseribed to the foregeing instrument os such Assistant
Vice President and Assistant Secretory respectively, nppeared before me this day in person
cacl icknowledged that they signed and delivered the said insttument as their own free ond
voluitery: act and os the free and voluntary oct of said Company for the uses and purposes
therein 571 forth; and the said Assistant Secretary then and there ocknowledged that said
Assistant Secirtary, os cusiodian of the corporote seal of :aid Company, cauvsed the corpo-
rate seal of scid 'Company to be affixed to said instrument as said Assistant Secretary’s own

free and volunter,“act and as the free and voluntary act of suid Company for the uses and

purposes therein set (or'h

Dote SEP 2 2 m-’

Given .under my hand aid. rotarial Seol

Notary Public

06/23/87/000F9152
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U N O F F I C IAE‘“@W F%R BENEFICIARY

STATE OF ILLINOIS)
) Ss.

COUNTY OF COOK )

1, JenniferD. @ar/om a notary public in and for said. County,
in the State aforesaid, Do HEREBY CERTIFY THAT nwiﬁ S.clej
and ., persconally known to me to be ‘the general
partners of CASSAR III, a limited partnership organized andq
existing under the laws of the State of Illinois, and personally
known to me to be the same persons whose names are subscribed to
the foregeing instrument, appeared before me this day in person
and severally acknowledged that as such they signed and delivered
the said instrument pursuant to authority, as their free and
voluntary act, and as the free and voluntary act and deed of said
limited partnership, for the uses and purposes therein set forth.

CLVEN under my éhand and notarial seal this Z‘S«P day of

_Se prombenoe ,
OB

/} Notary Public

My Commission expires: [SEAL]

Mar. 2, 8%

OOOOOQOoeoobo~aaobecagqoqc¢
OFFIZIAN r
JENNIFLR U :
By Commuigis s in*: TETEEA S
NOTARY PUZo 0 o2 GF L™ ;
.o

(T2 212 LI NELE R T L 2L EX L 3

*
*
<~
*
-«
b4
<
~
<
¢
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o
STATE OF /fm,’ /”‘f )
county oF Al ‘(W?%

ﬁx i J,f.( %} '{/ﬂ ;vf 7 R
I, PRR G ARl L G4 ._, a Notary Public, do hereby
certify that _- Batthew J, Smo%ovVIon perscnally known to me to
be the 2 i/ il president of Teachers Insurance and Annuity
Association of America, a New York corporation, and

it Loping. , personally known to me to be the

(2R A0 secretary of said corporation, and personally
known to me to be the same persons whose names are subscribed to
the foregoing instrument, appeared before me this day in person
and severally acknowledged that as such <O ¥prrirel/ president
and _ (2551 secretary they signed and delivered the said
instrument as Z&SAN i NEIX. ) president—and __ s dn it
secretary of said corporation, and caused the corporate seal of
said nerporation to be affixed thereto, pursuant to authority,
given by the Beard of Directors of said corporation as their free
and vaoluntary act, and as the free and voluntary act and deed of
said corprration, for the uses and purposes therein set forth.

Given uirler my hand and notarial seal, this A day
of T Ar¥rel ., 198Y/.

My commissior expires:

ST Hein
N?péry Public

SEVENLY A. FREEMAN
NOTARY PuBLIC. Now York
Ne.
Qualified in Westchester
form fvnnru-_loh' 3/ ’qS?
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STATE OF ILLINOIS)
COUNTY OF COOK

I, 5‘4? ‘H ‘I(Qé’{’hf"" , & Notary Public, do hereby
certify that Michae | T Lyrc A , personally known to me to
be the Vﬁ ce pre$ident of Freedom Fede}il Savings Bank,
a corporation, and f%?nijigue rame r—
personally known to me to be the < isnten 3 secretary of said
corporation, and personally known to me to be the same perscns
whose names are subscribed to the foregoing instrument, appeared
before eg this day in person and seyerally acknowledged that as
such ice president and ffss</sim o secretary they
signed and deli ered the said instrument as yYice
president and AT secretary of said corporation, and
causs.d the corporate seal of said corpeoration to be affixed
thele*ts, pursuant to authority, given by the Beoard of Directors
of sajd corporation as their free and veluntary act, and as the
free ard voluntary act and deed of said corporation, for the uses
and purpnsis therein set forth.

Given wider my hand and notarial seal, this RloA™ day
of-i:Ff.':..nA:_;_. 1987

My commissirn expires: /£2§:;//53?

Notary P blic
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