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mortgsges insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 8th dayof October, 1887
NELBERT O NAUGLES, AND GARBARA NAUGLES, , HIS WIFE

MARGARETTEN & COMPANY, INC.

ln ,

‘g , Mortgagor, and
P/’- a corporation organized and existing under the laws of the State of New Jersey and authorized to
Y do business in the state of Illinols, Mortgagee.

% WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

ote bearing even dare herewith, in the cfrlncipal sum of
Seventy~ Suven Thousand, Six Hundred Ninety- Four and 00/100

Dollars ($ 77.694 .00 ) payable with interest at the rate of
Ten AND Oris-Half Per Centum
per centum ( 10_/AND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its of’ce
in Iselin, New Jarsey 08630

or at such other place as the holder riav designate in writing, and delivered; the said principal and interest being payabie in

monthly installments of .
Seven Hundred Ten anc, 30/100

Dollers (3 T10.90 v'on the first day of December 1, 1987 , and a like sum on
the first day of each and every month thereafter aniil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payaule on the first day of November. 2017

NOW, THEREFORE, the said Mortgagor, for th.e vetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agir“ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assign: , the following described Real Estate situate, lying, and being in the
county of COCK and the State of Illinois, to wit:

LOT 42 (EXCEPT THE WEST 3 FEET THEREOF) AND THE WEST & FEET OF
LOT 43 IN D. F. ANDERSON'S SUBDIVISION NF THE NORTH 1/2 OF THE
SQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF (HZ NORTHEAST 1/4 1IN
SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, ZASTYT OF THE THIRD
PRINCIPAL MERIDIAN, gN COQK COUNTY, ILLINOLS.

PIN 8 16-02-210-040 OR” m

33230 W ELCLQJL, Ol-cgf&'.

oty

FLIPRVILINT NIDER ATTACHED HERETD
A11D FMNDE A PART HEREOY

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF.

SREFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE.”

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixturcs of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said [and, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Winois, which said rights and benefits the said Morigagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (3/06) HUD-92116M (5-80)
Replaces LL-701 (Rev, 1783}
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything thal may impair the value
thereof, or of the security intended to be effected by virtue of this instrumens; not to suffer any lien of mechanics men or material men to
attach 1o said premises; 10 pay to the Mortgagee, as hercinafter provided, until said Note is fully paid, (1} a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessmetit that may be levied by authority of the State of fllinois, or of the county, town, village,
or city in which the said land is situste, upon the Mortgager on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be required by the Mortgagec.

in case of the refusal or neglect of the Mortgagor to make such payments, of to satisfy any prior lien or incumbrance other than that for
taxcs or assessments on said preémises, or 1o keep said premises in good repair, the Mortgagee may pay such taxes, assessrnents, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding}, that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity
thereof by appropriate l#al proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien s0..oniested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortgag-: further covenants and agrees as follows:

That privilege is reserveda s pay the debt in whole or in part on any installmem due date.

That, together with, and in addiiicn to, the monthly payments of the principal and interest payablc under the terms of the Note secured
hereby, the Mortgagor will pay 10 thé Morigagee, on the first day of each month until the said Note is fully paid, the {oilowing sums:

(@) An amount sufficient to provid:(ne holder hereof with funds to pay the next mortgage insurance premium if this instrument and i
the Note secured hereby are insured, <y monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Development, s “ollows;

() 1f and so long as said Note of evei. date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient t/ accumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in ord*r 1o provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to wr’ Nitional Housing Act, as amended, and applicable Regulations thereunder; or

(I} If and so tong as said Note of even date an t*is jnstrument are held by the Secretary of Housing and Urban Development, a

- monthly charge (i liew of & mortgage insuraice promium) which shall be in an amount equal to one-twelfth (1/12) of one-half

- {142) per centumn-of the average outstanding ba)_=z: due on the Note compuled without taking into account delinguencies or
prepayments; | . . . .

' A suiny equal to the ground-rents, iT ariy, next'due, plus the premiums that will next become due and payable on policies of fire and
othér hazard insurance covdring the mortgaged property, plu’.taes and assessments next due on the mostgaged property (all as
estimated by the Morigagee) less:ail sums already paid therefor Zivided by the number of months 1o elapsc before one month prior
to the date when such ground rents, premiums, taxcs and assessments will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assessipiaty; sad

All payments mentioned in the two preceding subsections of this parag-ay h ~nd all paymenss o be made under the Note secured
hereoy shall be added together and the aggregate amount thereof shall boyaid by the Mortgagor each month in a single payment to
be applied by the Morigagee to the following items in the order set forth:
() premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge
(in lieu of mortgage insurance premiumy), as the case may be; )
{II) ground rents, if any, taxes, special assessments, fire, and other hazard insuring. premiums;
(111) interest on the Note secured hereby; and veEen 3.
© (V) emortization of 'the principal of the said:Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless macde yuod by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage, The Mortgaz.c may collect a *late charge"’
not to exceed four cents (4€) for each dollar ($1) for each payment more than fifteen (15) days in a rears, 10 cover the extra expense

involved in handlinig delinguent payments,’

If the tota) of the payments made by the Morigagor under subsection b) of the preceding paragraph shall’eresd the amount of the
payments actually made by the Mortgages for ground rents, taxes, and assessments, or insurance premiums, as the crse tnay be, such excess,
if the Yoan is current, at the aption of ihe Mortgagor, shall be credited on subsequent payments to be made by the Morig.zor, or refunded 1o
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (5} of the preceding paragropu shall not be suf-
ficient 10 pay ground rents, taxes, and asseysments, Or insurance premiums, aa the case may'be, when the same shall fecome due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, laxes, assessments, or insurance premiums shall be due. If a1 any time the Mortgagor shall tender to the Mortgages, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
{a) of the preceding paragraph which the Mortgagee has not become obligaied to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisiony of subsection (b} of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquirss the
progerty otherwise after default; the, Marigagee shail apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under sajid Note and shall properly adjust any payments which shall huve been made
under subsection fa) of the preceding paragraph.
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _8TH DAY OF __QCTOBER 1987 ,

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

S gy s

THE MORTGAGEE, AND MELBERT 0. NAUGLES AND BARBARA NAUGLES, HIS WIFE

» THE MORTGAGOR, AS FOLLOWS:

IM THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SeNTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AYUuUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCTPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST CAYV-OF ANY MONTH PRIOR TG MATURITY;
PROVIDED HOWEVZR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCA-2RIVILEGE IS GIVEN AT LEAST THIRTY
(30} DAYS PRIOR TO PRCPAYMENT.

THE FIFTH UNNUMBERED FARASRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAY/THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE PATE."

IN WITNESS WHEREOF,_ _MELBERT Q. NAUGLES AND BARZARA NAUGLES. HIS WIFE
HAS SET HIS HAND AND SEAL THE DAY AND YEAR

\//W//W o Mgt . MoRTGAGOR OR
MELBERT 0. NAUGLE TRUSTEE 'S
SIGNATURE

jff5 Qb2 (Jttzﬁg?é%/Cl— MORTGAGOR OR
TRUSTEE'S
BARBARA NAUGLES TRUSTEE S

FIRST AFORESAID.

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

8 - - 87550208

SaTTLEMENT AGENT 7 o QFFICIAL SEﬁ}

Laurie L
Notary Public, State of Hllinois

L My Commissmn Expires 7[6/3)
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this  8TH day of  OCTOBER , 1987 |
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and MELBERT 0. NAUGLES AND

BARBARA NAUGLES, HIS WIFE as Mortgagors as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, o. his designee, declare all sums secured by this mortgage
tc be immediately due and payable if all or a part of the property is
sold or otherwise *ransferred (other than by devise, descent or operation
of law) by the mortjagor, pursuant to a contract of sale executed not
later than 24 months &frer the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this nortgage, to a purchaser whose c¢redit has not
been approved in accordance with the requirements of the Commissioner.

N Lot s Ji g

“ORTGAGOR MELBERT 0. NAUGLES

Dt b o
MORTGAGUR BARB

. DEF1-0% - E $17.25
> THOOO. :FRAN 0377 10/09/87 11:23:00
- 3 =BT -N[NTO203

MORTGAGOR. cooK cciwniv RECBRDER

MORTGAGOR

87550208

502035-2.5~




STATE: ILLINOIS U NOFFICIAL Qf@ 9%10&89921 ~7038

"FHA MORTGAGE RIDER™

MELBERT 0. NAUGLES AND
This rider to the Mortgage between  BARBARA NAUGLES, HIS WIFE and
Margaretten & Company, Inc. dated OCTUBER 8 , 19 87 is deemed to

amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
th~ Mortgagee) less all sums already paid therefor divided by the
rawkar of months to elapse before one month prior to the date when
suck’ ground rents, premiums, taxes and assessments will become delin-
guent/, /such sums to be held by Mortgagee in trust to pay said ground
rents, poramiums, taxes and special assessments, and

all payments menticned in the two preceding subsections of this para-
graph and all’ payments to be made under the note secured hereby shall
be added togethzr and the aggregate amount thereof shall be paid by
the Mortgagor each month in a single payment to be applied by the
Mortgagee to the  fuliowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance prewiums.

II. interest on the note eru’ed hereby, and
III. amortization of the principszi of the said note.

any deficiency in the amount of s)ch aggregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, constitute an event of drfault under this mortgage. The
Mortgagee may collect a “late charge" nut to exceed four cents {4¢) for
each dollar ($1) for each payment more “hin fifteen {15) days in arrears,
to cover the extra expense involved in h=iidling delingquent payments.

If the total of the payments made by the Mortgagor una=r rubsection {(a) of the pre-
ceding paragraph shall exceed the amount of the payments w“ciually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premiums, as the case
may be, such excess, if the loan is current, at the option of th2 mortgagor, shall
be credited on subsequent payvments te be made by the Mortgago.s, =X refunded to the
Mortgagor. If, however, the monthly payments made by the mortgsyor under subsection
{a) of the preceding paragraph shall not be sufficient to pay grourd .ents, taxes,
and assessments, oOr insurance premiums, as the case may be, when tue s2ae shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee auy amount
necessary to make up the deficiency, on or before the date when payment cf such
ground rents, taxes, assessments, or insurance premiums shall be due. If ot any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This coption may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
toc the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development™.

“Aethnd 0 1 2, ﬂ?m Y lewsr?

Mortgagor MELBERT 0. NAUGLES? MoTtgager BARBARA NAusés
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