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« Made this 8th Octobey ==r===na=, 19 §7, between
™ Artis Rigsby, divorced and not since remarried and Ada R. de Guzman, a spinster
~y - . Morigagor, and
™~ Fleet Mortgage Corp.
D a corporation organized and existing under the laws of —=——=—~ the state of Rhode Island

\\g‘ Mortgagee.

Witnesseth: That whereas the Mortgagor is jusily indebted to the Morigagee, as is cvidenced by a certain promissory note bearing even
date herewith, in the principal sum of =-- ninety~thousand-five-hundred-sixty-five and no/100 ~=~=----

($ 90,565.00 p = tenmand Dollars
payable with interest atine rate of ne-half percentum (10,5 %) per annum on the unpaid balance until paid, and made
payable to the order of (he Jortgagee al its office in Milwaukee, WI
or &1 such other place as t+¢ hzider may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of =~—= eight~imii’red-twenty-eight and 43/100 Dollars § 828.43 )
on the first day of === December -+ I% 87, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment =f grincipal and interest, if noi sconer paid, shall be due and payable on the first day of
Rovember =--es~wem—w=e-,2) 17

Now, therefore, the said Mortgagot, for the better srcuring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained (do s by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying and being in the county of
and the Slate of lllinois, to wit:

LOT 13 IN BLOCK 3 IN AUSTIN GARDENS SUBLIVISION OF THE EAST 20
ACRES OF THE NORTK § OF THE SOUTHWEST } AN) THF NORTH } OF THE
WEST § OF THE WEST % OF THE SOUTHEAST } OF SECITON 20, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MrK1LIAN, IN COOK
COUNTY, ILLINOLS.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profiss thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

other [ixtures in, or that may be placed in, any building now or hereafter standing on said |and, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form Is used in connection with morigages insured under the ong- 1o lour-family programs of the National Housing Ac! which require
a One-Tima Morigage Insurance Premium paymani including sections 203{b) and {i}} in accordance with lhe ragulations for those programs.

Page 10t 4 HUD-8IT16M.1 ($-88 Edition)
24 CFR 203.17(a)




8¢5350213

UNOFFICIAL COPY

y jo ¢ oleg

9v909 I ‘o3yD
t0T# 9432F3 °R 09719
*daoy a8sFia0y 1e913

tAq paavdazg Juswnijysuy '

adey 0 yoog Wl papioaas Anp pue “w ¥I0[2.0 18

( 75797[ sastg uorss;u.t L iy e

U jo m;g en
2eg o !lq d finey '

a1 vo ‘s,oulfp ‘Aunc)

#1V38 Wf"iﬂﬂ,.
S (89§ (RUFIGN PUE Ul WA}

Papfsawwoy jo Bl ;q/ 1 JO JIATEM DUR 258 ) JLipn[oul “YLro) 198 UIDIyY ssodind pUR SaENGUY 10 108 AIBIURIOA PUE 321

1 ----- - S¥ JUAUNIISUL PIBS JH) PRSP pUB ‘polEs ‘pauds A3yl —- ey Zadpamouxde pue unsiad

W 21053 peradde “juaunssut Swodaso) i 01 paquOsqRs IR =—rerm———— S Hweu soym uosiad

2U1Es ]} 3q 01 MW 0) umouy Ajfeuosiad FNKNK -~ I918UTdR B ‘UPNZING 3P °*Y BPY —=——= pUF
P3JI1BWAI 3DUTE 10U PUB PIRIOATP 4AGEITY STIIV —== 1By] AJIUT) AQRIH O ‘PiESIO)E

21w pue A1Unos ayl Jo) pue ul 'aqnd Aseiou g =- peudTalapun YF —————————m—m ]

¥ooy jo fiune)

Sl jo S

vesi Ireas] / per2iewal
Ia347ds 8 ‘uemzng Ip 'y EPY ayug puu 3DI0ATP ‘AqsBTy syiay

lieas) /wb‘?’ A ey ™ mpm'm

"UAlA TSI} 1824 pue Aep af) “JoBvluopn




UNOFFICIAL CORY ; 4

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its stocessors
and assigns, forever, for the purposes and uses hercin set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hiinois, which sai rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the vajue
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men 1o attach to said premises; to pay to the Morigagee, as
hereinalter provided, until said note is fully paid, {1} a sum suffi-
cient to pay all taxes a7 assessments on said premises, or any tax
or assessment that may-bv. levied by authority of the State of If-
linois, or of the county, town, village, or city in which the said
land is situate, upon the Nortaegor on account of the ownership
thereof: (2) a sum sufficient 12 kexp all buildings thai may at any
time be on said premises, during ‘e continuance of said in-
debtedness, insured for the beneliof (ke Mortgagee in such forms
of instrance, and in such amounts, asanry be required by the
Mortgagee.

In case of the refusal or neglect of the Momgrgor 10 make such
payments, of to satisly any prior lien or incumoransc other than
that for taxes or assessments on said premises, or L keep said
premises in good repair, the Mortgagee may pay such ‘axes,
assessments, and insurance premiums, when due, and may mi ke
such repairs ta the properly herein mortgaged as in its disciction.it
may deem necessary for the proper preservation thereof, and any
moneys 50 paid or expended shall become so much additional in-
debtedness, secured by this morigage, 10 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shail it have the right to pay, discharge,
or remove any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to salisfy the same.

And the said Morigagor further covenents and agrees as Tollows:

That privilege is reserved to pay the debt, in whale or in part op
any instailment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{8 A sum equal ro the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property lall as
estimated by the Mortgagee} less alt sums already paid therefor
divided by the number of months 1o clapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

ments will become delinquent, such sums to be held by Morigagee
in trust to pay said ground rents, premiums, taxes and special
assessments, and

() All payments mentioned in the preceding subsection of this
paragraph and afi payments (0 be madk under the note secured
hersby shall be added fogether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set
forth:

( ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

G} interest on the note secured hereby;

{ii) amortization of the principal of the said note; and

(iv) late charges

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, unless made good by the Morigagor prior to the due
date of the next such payment, constitte an event of default
under this morigage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for aach dollar [8)) for cach payment
more than fifteen {15) days in arrears, to cover (he extra expense
involved in handling delinquent payments.

If the total of the payments made by the Morigagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, OF insurance premiums, as the case may be,
such excess, if the foan is current, at the optian of the Morigagor,
shal} be credited on subsequent payments to be made by the Mort-
gagor, ot refunded to the Morigagor. If, however, the monthiy
payments made by the Mortgagor under subsection (g} of the
nreceding paragraph shall not be sufficient to pay ground rents,
‘axes, and assessments, or insurance premiums, as the case may be,
»hen the same shall become due and payable, then the Morigagor
sbud* pay o the Morlgagee any amount necessary Lo make up the
dedicizncy, on or before the date when payment of such ground
1enis, tav.2s, assessments, or insurance premiums shall be due, If a¢
any tinte'ch? Morigagor shall tender 10 the Mortgagee, in accor-
dance witt ¢iie provisions of the note secured hereby, full paymeni
of the entire inuebtedness represented thereby, the Morigagee shall,
in computing tha.amaunt of such indebledness, credit to the ac-
count of the Mongzgor any balance remaining in the funds ac-
cumulated under the provistans of subsection (@) of the preceding
paragraph. If there shall e a default under any of the provisions
of this mortgage resulting in a(public sale of the premises covered
hereby, or if the Mortgagee acxuires-the properly otherwise after
default, the Mortgagee shall apply’ a! the time of the commence:
ment of such proceedings or at the vune th= property is otherwise
acquired, the balance then remaining in.<n~ funds accumulated
under subsection (aj of the preceding parag/aph as a credit against
the amouni of principal then remaining unpaia.uader said note,

And as Additional Security for the payment of the indebiedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issuss, and profits now due or which may herealfter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shal
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
tiave attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee, In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, whe may make proof
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RIDER

This Rider attached to and made part of the Mortgage between
Artis Rigsby, divorced and not since remarrie

and Ada R. de Guzman, a spinster » Mortgagor, and Fleet

~ Mortgage Corp... Mortqagee. dated October 8th

19 _87, revxses the Mortgage as follows:
$13.25 |

“* T‘Tﬁd‘%ﬁmﬁ 037 tp; 1& azg
BONTY RE

The ¥ortgagee shall, with the prior approval
of the zderal Housing Commissioner, or his
designee, ‘Geclare all sums secured by this
mortgage to be immediately due and payable if
all or a part ol the property is sold or
otherwise transierred (other than by devise,
descent or operatior of law) by the Mortgagor,
pursuant to a contcact of sale executed not
later than 24 months after the date of
execution of this mortyige or not later than
24 months after the date of a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit has not been approved
in accordance with the requiremeris of the
Commissioner,

"ol ?‘a?’ dkélc%)?iaq (Seal)
Mortgagor 7
Ada R. de Guzman,.a Spins::er .

FHA ﬂider - I“l ILp KS| KY, Hﬂ. "1' N"p “J; NY. OK- PA; Wr Wl
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