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This Assignment of Rents made this _ day of ~/

1987, by and between ASHBURN BAPTIST CEURCH OF CHICAGO,
ILLINOIS, a corporation, with a mailing address at 3€47 W, 83rd
Street, Chicago, Illinois 60052 and MATTESON-RICHTON BANK, an
Illinois Zanking corporation,

WHEREAS the UNDERSIGNED has executed a Mortgage herein
referred to as "ORTGAGE" of even date herewith to Mortgagee,
conveying the real estate legally described as:

PARCEL 1:

The South 469.82 feol of the South 1/2 of the Southeast
1/4 of the Nortnwest /4% of Section 17, Township 36 North,
Range 12, East of the ihird Principal Meridian, in Cook

County, Illinois; also Q7 17 103 O/ A U}Y\

PARCEL 2:

The South 1/2 of the Southeast 4/4 of the Northwest 1/4
(except the North 100 feet of the West 1/2 of the west 1/2
of the South 1/2 of the Southeast /4 of the Northwest 1l/4
of Section, aiso except the South 462.¢2 feet of the South
1/2 of the Southeast 1/4 of the Nortiwest 1/4 of Section)
in Section 17, Township 36 North, Range 12, East of Third
Principal Meridian, in Cook County, Illino)s; aiso,

PARCEL 3: 27 /7 [e3 0/mol2

The Southwest 1/4 of the Northwest 1/4 of Section 17,
Township 36 North, Range 12, Zast of the Third Fiincipal
Meridian, in Coox Ccunty, Illinois (except the Zasc 1/4 of
the North 1/2 of the Southwest 1/4 of the Northwest 1/4 of
said Section 17, Township 36 North, Range 12, Zast of .ithe
Third Principal Mericdian, in Cook County, Illinois; also,

PARCEL 4: 27 /7 /02 po3 AN

The North 165.00 feet of the Zast 1/2 of the Southwest 1/4
of Section 17, Township 36 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois.

27 /7 30/ 007

and given to secure a Note of the UNDERSIGNED in the principai

sum of ONE MILLION AND NO/100ths ($1,000,000.00) DOLLARS, and
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MATTESON-RICHTON BANK (herelnafter called the "HORTGAGEE'), is
a legal Owner and Holder of the Note and saié MORTGAGE; and

WHEREAS, the UNDERSIGNED is desirous of further securing
the MORTGAGE and the indebtedness now due and to become due to
the MORTGAGEE secured by the MORTGAGE cr otherwise.

NOW, THERFEFORE, the UNDERSIGNED, for and in consideration
of these presents and the mutual agreements herein contained
and as tforther and additional security to the MORTGAGEE, and in
consideration fo the sum of TEN AND NO/100ths ($10.00) DOLLARS
and other good and valuable consideration, to the UNDERSIGNED
in hand paid, the receipt whereof is hereby acknowledged, does
hereby sell, assign and uransfer unto the MORTGAGEE all the
rents, issues and profitz row due and which may hereafter
become due under or by virtue of any Lease, whether written or
verbal, or any letting of, or of(aiy agreement for the use or
occupancy of the premises above described or any part thereof,
which may have been heretofore or may de hereafter made or
agreed to or which may be made or agreed to iy the MORTGAGZE
under the powers herein granted, it being the intention hereby
to establish an absolute transfer and assignment of /all the
said Leases and agreements, ané ali the avails thereot, (o the
MORTGAGEE and the UNDZRSIGNED does hereby appcint irrevccibiy
the MORTGAGEE its true and lawful attorney in its name and
stead (wWwith or without taking possession of the aforesaid
premises), to rent, lease or let ail or any portion of said

premises to any party or parties at such rental and upon such
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term, in its discretion as it may determxve, and to co'fect a.i
of said avails, rents, issues and profits arising from or

accruing at any time hereafter, and all now due, or that may

hereafter exist on said premises, with the same rights and
powers and subject to the same immunities, exoneration of
liability and rights of recourse and indemnity as the MORTGAGEEZ
would have upon taking possession of the said premises pursuéent
to the provisions hereinafter set forth.

NOTH.I%G HEREIN CONTAINED shall be construed as
constituting the MORTGAGEE a "mortgagee-in-possession” in the
absence of the taking of actual possession of the said premises
by the MORTGAGEE pursuant to the provisions hereinafter
contained. In the exercise of the powers herein granted the
MORTGAGEE, no liability shal‘-be asserted or enforced against
the MORTGAGEE, all such liability being expressly waived and
released by the UNDERSIGNED.

THE UNDERSIGNED further agrees to 23sign and transfer o
the MORTGAGEE all future Leases upon all c¢r any part of the
above-described premises and to execute and deliver,
immediately upon the reguest of the MORTGAGEE, all such further
assurances and assignment in the premises as the MORIGACCE
shall from time to time require.

ALTHOUGH IT IS the intention of the Parties that this
ASSIGNMENT OF RENTS shall be a present assignment, it is

expressly understood and agreed, anything herein contained to

the contrary notwithstanding, that the MORTGAGEE shall not &
~
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exercise any of the rights and powé%széogfe?:eé uéodditjherein
until and unless a default shall occur in the payxzent of
interest or principal due under the Note secured by the
above-described MORTGAGE or in the performance or observance of
any of the conditions or agreements of any instrument now or at
any time securing said Note or the debt secured or evidenced
thereby or by any extension thereof and nothing herein
contained shall be deemed to effect or impair any rights which
the MORTGAGER may have under said Note and MORTGAGE or aay
other instrumer: _herein mentioned.

IN ANY CASES i1n which, under the provisions of the above
described MORTGAGE, <he MORTGAGEE has a right to institute
foreclosure proceedings, waether before or after the entire
principal sum secured therely is declared to be immediately
due, or whether before or after-institution of legal
proceedings to foreclose the lien trereof or before or after
sale thereunder, forthwith, upon demar< 0of the MORTGAGEE, the
UNDERSIGNED agrees tn surrender to the MOXTGAGEE and the
MORTGAGEE shall be entitled to take actual posszssion of the
premises or any part thereof personally, or by its agonts or
attorneys, and MORTGAGEEZ in its discretvion may enter upon and
take and maintain possession of all or any part of said
premises, together with all the documents, books, records,
papers and accounts of the UNDERSIGNED or then owner of the
premises relating thereto, and may exciude the UNDERSIGNED, its
agents or servants, wholly therefrom and may as attorney-in

~-fact or agent of the MORTGAGOR, or in its own name as MORTGAGEE
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and under the powers herein granted, hold, operate, manage and
control the premises and conduct the business, if any, thereof
either personally or by its agents, with full power to use such
measures, legal or equitablie, as in its discretion or in the
discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment of security of the avails,
rents, issues, and profits of the premises, including actions
for the tecovery of rent, actions in forceable detainer and
actions in-fdistress or rent, hereby granting full power and
authority to exevcise each and every of the rights, privileges
and powers herein granted at any and all times hereafter,
without notice to the UNTCERSIGNED, and with full power to
cancel or terminate any leuse or sublease for any cause or on
any ground which would entitle UNDERSIGNED to cancel the same,
to elect to disaffirm any lease ¢l sublease made subsequent to
the aforesaid MORTGAGE or subordinatvec to the lien thereof, to
make all necessary or proper repairs, fccorating, renewals,
replacement, alterations, adéitions, betterrents and
improvements to the above-described premises thit may seem
judicious, in its discretion, insure and reinsure cha same for
all riske incidental to MORTGAGEE'S possession, operat:icn ané
management thereof (and to receive all such avails, rents,
issues and profits).

THE MORTGAGE SHALL NOT be obiigatecd to perform or

discharge, nor does it hereby undertake to perform or

discharge, any obligation, duty or liability under any leases

or rental agre¢ments relating to said premises, and the
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UNDERSIGNED shall and does hereby agree to indemnify and hold
the MORTGAGEE harmless of and from any and all liabiiity, loss
or damage which it may or might incur under any leases or under
or by reason of the asssignment thereof and of and from any and
all claims and demands whatsoever which may be asserted against
it by reason of any alleged obligations or undertakings on its
part to perform or discharge any of the terms, covenants or
agreemen.s contained in said Leases. Should the MORTGAGEE
incur any <uzh liability, loss or damage, under said Leases or
under or by reascn of the assignment thereof, or in the defense
of any claims or de¢mards the UNDERSIGNED agrees to reimburse
the MORTGAGEE for the amcunt thereof, including costs, expenses
and a reasonable attorney‘s f£e2e, immediately upon demand.

THE MORTGAGEE, in the exercise of the rights and powers
conferred upon it by this ASSIGNMEST OF RENTS, shall have full
power to use and apply the avails, rents, issues and profits of
the premises to the payment of or on account of the following
in such order as the MORTGAGEE may determine:

(a) to the payment of the operating expenses of said

property, including cost of management and leasing (heceof

(which shall include reasonable compensation to the MORICAGEE
and its agent or agents, if management be delegated to an agent
or agents, and it shall also include lease commissions and
other compensation and expenses of seeking and procuring
Tenants and entering into Leases), establish claim for damages,
if any, and premiums on insurance hereinabove authorized;

-6-
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(b) to the payment of taxes and special assessments now
due or which may hereafter become due on saié premises;

(c) to the payment of all repairs, decorating, renewals,
replacements, alterations, additions, or betterments, and
improvements of said premises, including the cost from time to
time of placing said property in such condition as will, in the
judgmernt. of the MORTGAGEE, make it readily rentable;

(d) ~ o the payment of any indebtedness secured by the
described MUN1GAGE or any deficiency which may result from any
foreclosure sale.

THE UNDERSIGNLZ does furtner specifically authorize and
instruct each and every prresent and future lessee or tenant of
the whole or any part of the above-described premises to pay
all unpaid rental agreed upon iin ‘any tenancy to the MORTGAGEE
upon receipt of demand from said MORIGAGEE to pay the same.

IT IS UNDERSTOOD AND AGREZED that tne provisions set forth
in this ASSIGMENT herein shall be ceemed as 2 special remedy
given to the MORTGAGEE, and shall not be deemed 2xclusive of
any of the remedies granted in the above-described MORTGAGE,
but shall be deemed an adcitional remecy and shall Le
cumulative with the remedies therein granted.

WHENEVER THE WORD "UNDERSIGNED" is mentioned herein, it is
hereby understood that the same irncludes and shail be binding(p
upon Successors and Assigns of the UNDERSIGNED, and any Party gx
or Parties holding Title to the above-described premises by, E;

through or under the UNDERSIGNED. &All of the rights, powers, S’.;
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privileges and immunities herein granted and assigned to the
MORTGAGEE shall also inure to its successors and assignes,
including all holders, from time to time, of the above-
described Note.

IT IS EXPRESSLY UNDERSTOOD that no judgment or decree,
which may be entered on any debt secured or intended to be
secured ry the above-described MORTGAGE, shali operate to
abrogate or lessen the effect of this Instrument, but that the
same shall continue in full force and effect until the payment
and discharge ot ary and all indebtedness secured by said
MORTGAGE, in whatever fo:m the said indebtedness may be and
until the indebtedness secured by said MORTGAGE shall have been
paid in fuil and all bills iacurred by virtue of the authority
herein contained have been fully paid out of rents, issues and
profits of the property, or by the UNUFRSIGNED, or until such
time as this Instrument may be voluntarilyv-released. This
Instrument shall also remain in full force ‘2nd effect during
the pendency of any foreclosure proceedings, bo:h before and
after sale, until the issuance of a Deed pursuant to a
foreclosure decree, unless indebtecness secured by the
above-described MORTGAGE is fully satisfied before the
expiration of any period of recemption.

IN WITNESS WHEREOF the UNDERSIGNZD has hereunto affixed

r
2 ey ot S

its signature(s) and seal(s) this day of

1387.
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IN WITNESS WHEREOF, s2iG Mortgagor has caused its
corporate seal to be hereunto affixed and theses presents to be
signed by its L;fiip>“1,.ﬁ/.agt,twg[+1¢4;nd attested by its

> = on the day and year first above written,

pursuantlto authority given by resolutions duly passed by the

Board of Directors of said corporation.

ASHBURN BAPTIST CHURCE OF CHICAGO,
ILLINOIS,

/N

BY: 3¢ sy il

P / .
ITS: i -mtsnmgs of Slnire Atda

1

ATTEST:
/& 'g‘&' ‘ Mw (/1_,.,4./

ns: Lwdlidiig Loncome

el 7O.

Dralleiny [y 34
JZi;Coéai/AL$7 )n,lé£2£u7
Praaovy) I LoV 3

AT ~y
. . ) .
L4

» -
NEAL S

Viad

(//




UNOFFICIAL COPY




. UNOFFICIAL COPY,

9
STATE OF ILLINOIS )

) SS.
COUNTY OP C O O K )

I, @.JQ‘Z?MV , @ Notary Public in and

for said County, in the State aforesaid, DO HEREBY CERTIPY ,

cnat _Lonasit §. Withs  an Manlesi How daskss of

[}
said Corporatioﬁ who are personaliy kxnown to me to be the same

persons.whose names are subscribed to the foregoing instrument
as such _%Wﬂ ﬁggcnm‘md S . M—LJ
'

respectiveiv, appeared before me this day in persen and

acknowledged that they signed and delivered the said instrument
as their own free ani voluntary act and as the free and
voluntary act of said Corporation for the uses and purposes

therein set forth; and the said )ﬂ@w

ane” tner; oand there acknowledged that he,

as custodian of the corporate sed)! of said Corporation, did
affix the corporate seal of said Corpo.ation to said instrument
as his own free and voluntary act and as «chv free and voluntary
act of said Corporation, for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal this /3’:_ day

of AspBpdse ., 1997,
__@M?;- '6»-;:44-&/

Notatry Public

My Commission Expi teﬁﬂ?t%/ffg
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