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THIS MORTGAGE “Mortgage» s made this _____1ST day of __OCTO3ER

19_87 _ between Mortgagor. JOSEPH L. BUENROSTRO AND KATHLEEN B. BUENROSTRO A/K/A
KATHLEEX B. AVILES, HIS WIFE -

(herein “"Borrower ' and the Mortgagee. Citicorp Savings of lllmms. A Federal Savings and Loan Association.
a corporation orgapized and existing under the laws of the United States, whase address 1s One South Dearborn Street,
Chicago. {llinois 60623 ‘herein “Lender™

WHEREAS. Borforer is indebted to Lender pursuant to an Eqguity Source Account Agrecment - "Agreement
of even date hereof. add/ticaally secured. :f apprpriate. by a Securits Agreement and Coliateral Assignment of Beneficial
interest in the land trus? helding tithe to the property CSecurity ;\;:rccrm—n'."; :n the princapal su

o LWFTEE L}‘O\.S:\.\D A_\D \O, .()

§_15,000.00 L% doliars, -Borrower = - Credit l.amn or = much of such pincipal a~ mav be ad-
vanced and outstanding with intérest theresn. provaiding for period:c instaliment payments o.“ nteresl. opliohal credst
life and or disability insurance preziiums. and miscelianeous fees and charies %or ten 19 vears ‘rom the date hereof.
thereafter, for periodic instailment payairnts of 1240 of the Outstand:nyg Prinzipal Balance. :nterest. rp..rr.a] credst
Iife andor disability insurance premitiz and miscellaneous fees and tharges for twenty 20 vears. ail such sums.
if not sooner paid. being due and payvabie arproximately thirty 50 vears fren the date hereaf

To secure to Lenuer 'a: the repayment of tae indebtedness vvidenced by he Agpeement, with intenest theneon,
the payment of ail other sums, with 1nterest W0 rwn'x advanced 10 accnrdance herewsth 1o protect the sexurnity of this
Mortgage. and the performance of the conenantseand agreements of the Borraower kerein contained. and -b- the repay-
ment of any future advances, with interest '.h«-rvor. shaide 1o Borpever e Lender pursuant o po ..n,. raph 7 hereof.: 5uch
advances pursuant to parngraph 7 hereof of principal de afler the date Rene f being refernad ta as Tfuture advances”
and «ct any “Loans’ 'advances of principal after the date/feient’ as provided forin the .-\;:rvomcn: 1t beny the inten
tion of Lender and Borrower that ali such Loans made aftor the date hen=f enxa the same priority and securily hereby
~reated as if all such Loans had been made on the date Berof and d the pesformance of Borrower's conenants and
agreements under this Mortzage and the Apreement s<cured nerein For this purpose. Bornravr dovs hereby martgaire.
grant. convey and warrant ‘unless Borrower be an Hinars land toisi in which case Borrower montgages grants con-
veys and quit claims) to Lender the folliwing decrited propenty focasdin the County of _ _coex

and State of [liinois:

THE SOUTH 30 FEET OF THE NORTH €0 FEET OF 107 1) KX . wW. MANNOTT'S SUBDIVISION
OF LOTS 19 AND 20 IN CHICAGO TITLE AND TRUST COMraiL¥!'S SUBDIVISION OF THE
EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST i/4 OF Ti':. NORTHEASL i/4 AND TEEZ
SOUTHWEST 1/4 OF THE NGRTHEAST 1/4 OF SECTION i3, TOUNSWI? 30 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

87351729

A8
PLN. No _19-13-223-025 Oy

which has the address of 3840 SOUTH RGCKWELL ____+street, ___CHICAGO
tcity), ILLINOIS 60629 ‘<tate and 2ip code . ‘herein “property address”:

Together with all the improvements now or hereafter erected on the property. and all easements rights. appur-
tenances. rents, rovalties, mineral. oil and gas right= and pm."xh‘ water richis and stock and all fixtures now or hereafter
a part of the property. Ail re pl.mr'mem‘ and nd( iions shall aise be oo vered by this Mortgage. All of the foregoing 1=
referred to 1n this Mortgage as the “property

Borrower covenants that Borrower 1= lawfully seized of thie vstate hereby conveyed and has the right to mortgage.
grant and convey the property and that the properiy 1z unencumbered. exeept for encumbrances of record. Borrower,
unless Borrewer is an [llinots land trust. warrants and will defend ceneraiisy the title to the property against ali claims
and demands. subpect to any encumbrances of record

Borrower acknowledges that this Mortzage secures an Agreement that contiins provisions allowny for changes
in the interest rate. and that Lender may. prior to the matunity of the Agneement. reduce the Aviilable Line of Credit
and or require repayment of the total balance cutstanding under the Agreement

Covenants. Borrower and Lender covenant and agree s falliows,

1. Payvment, Term, Rate, and Finance Charges

(A Payment of Principal and Interest. Borrower <hali promptiy pay when due the prinapal of and interest
accrued on the indebtedness evidenced by the Agrecment together wath any fate charges or other fees, charges or
premiums imposed by the Agrecment. the Security Agreement. or by this Mortigage
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(B) Line of Credit I .
to that Line of Credit dur:@e )}
Each Billing Cycles will be approximately one
The Revolving Line of Credit Term of the Agreemes
to repay the principal amount of the Loans .xdv;n:‘.cmi during the
the twenty 200 vears commencing at the e of the Revols
to hervin and in the Agreement as the Clnsed-End Repasrre
Mortiage 15 therefore approximateiy thirty 30 years

(C) Agreed Periodic Payments. During the Revoiving
(121:t: Billing Crcle. Borrower agrees to pay on or beforne the
ment the Mintmum Fayvment Duce for that Biliinwe Cae
accrued or incurred in the Biliing Cycie 1 Finance Charges,
Insurance: 3 the Annual Feelcirall other Seesnnd charge
charged to Barrower™s Account at the mception of the Alreement a-
ment; 5 principal necessary to reduce the Outse i Badiance o
161 any past due pavments. The payment due dute for cack Brihns L0 i approxamateny taent
the close of the Billing Chele. During the Closedoend Repavment Term B rocoawer agrees 1o pay on or before the pavment
due date shown ou each Pertodic Biihing Statement am as abeve, plus
1 240th of Borrower's imitial Ciosed-End Principal Baiance The 't
the end of the Revolving Line of Credit Term

(D) Interest During the Revolving Line of Credit Term. Bormwer siomees
on the Outstandir Frinaipal Baliance of Borrower's Eqguity Sour urin. the Resalvaing
as determuned by thesAyreement

The rate of mten=y "Annual Percentage Rate”
Rate . This Reference Pare shail be the prime rate of inte
Street Journal on the fiZst Hueiness day of cach montt
Bank=s to the Wall Street Jdusaal, If any such Reference P.. teinc e the primie rate or hawe rate of interest guoted
by Citibank. N A, the Refererce Rate 1f necessary, will bee adiusted tonegate such inciusion The Reference Rate 35
defined by the Wall Street Jouritalas the buse rate on corperate oans ol ‘..:r,:v '~ Monenr Center Commercial Banks

xqegr. Borrower will enjov iceess
P¥ggwi @ Borrinver’s Accounst
KS v be Jess than s mantho
<10 vears long Born
i redit Term el the Agreement during
Tredit I'c:'m Th:= repayment tern: 1= referred
ctatal term of the Agreement secured by this

ST Adrees

. -
IS ThReTrelors

\

it Term and for the one hundred twenty frst

jue date shown an cach periodic Briiing State-
L opanvmient due s the sum of the foliowing charyges
IreITIGInE nr (),).:v-z‘..:. Credst Life and or Dizabiiiey

o the Agreement except fees and charges

CESHRNTHALS !.am,_‘.xp.ﬁ 11'B and C-of the Agree-
i and

(3R Tter

o wWer s acceunt oo Boerrower's Credit L

-'.' Ve 25

nthe same we

DU Dal

due complte
Balance Due from Berrower 1o Lender at

topay nterest a “Finance Charge™
cof Credr Teerm

and Wi vary based ;u,.. 1 “Reference
{inthe Money Rates Section of the Wail
nosuch rates were qunted by the Cemmercial

3

In the event more than one Reférence Rate o= published by the Wil StrectUJaurnal furany applicable das the lemest
rate so pubhished shall apply unless thar ieaest rate i due weleln s rele quoted by Crlibank, N A for such applicable

the event -uin g Reference Rate coases o b pubiished by

day. 1n which event the next iowest raty
the Wail Street Journal. the Reference Rats =hail

i hawe rates on Corpaorate Loans at the

five largest National Banks in the United Nuates measured by total of sasels, such measurement 0 be tagen annuai.y
on the last business day of each preceding cailéndar vear At no time wil Citthanx. NA be ennsidered one of the five
National Banks. In the event such Banks cease 10 giote o hase rate Ctiiory Wil select a enmparable Reference Rate
outside 1ts control and readily veniabie by Borrowin
The Reference Rate =0 determined shail be (':‘:‘ ctives
the Reference Rate effective for Berrower s mntial Bulline (
imtial Billinyg Cycle Billing Date occurs :n the same menili;

mth However,
o wavs [f Barreawer's

. the Reference Rate

Fag4l

shall be the one determined on the first business day of the prooiding I Borroaer's Biiiing Cacle Billhing
: Cthe Reference Rote ~hall be the one determned

Date occurs n the month after the effective date of ¢
on the first business day of the month in which the «

Borrower rate of anterest Annual l‘orconlagv R.l(v'
ONE AND b percent 1e25 sar the applicable Bil
A iy hasis
e thae B;f'..."v

T oceurs

nee Rate plus o “Margin of

*eriodic Rate”
Ce o B

. ii.g',.g PNE

Finana Charges will be assarawed on
1s the Annual Permentage Rate applicat
rower's Eqguity Saurce Account Lo cach dav o8

«Ep Interest During the C l(ncd End R(-p.
during the Clowsd-End Term an the G
ey pirs (i Doy BRI en the dan aft :
has been paid Borrower’s Outate
sum d:.\Clﬂx-d on the perind:c Bolling St
Out~tandin,: Princpal Balance and @~ r

'-‘-::1‘ s e

I A S e

has used Equity Source Accoun?t Checks tnat hane rrimers aleant a0 e Connersic o Date.
and thouse checks are ~ubsequentiy paid o Lan Priniliparl 1of oo wll bee tnerveasad
on ~ubsequent periodic Bl < T

teormiinevd and

The rate of interest -Annual Percentag
will vary based upen the Reference Rate

The “Current Reference Rate’ i~ 1 minst rerent Feter
Date’”. ‘defined telow

Each day on which tite .aterest
diy of the Closed-End Repayment Term i~ a "Change Date
Term masy occur on the fir<t dayv of the Clowd Kot Repavmaont T
112 months thereafter

ONE A.(‘ﬁf

and \he Dew Interest rate Wil beoeqgual

Each new interest rate
immediately after that Change Date-

2. Funds for Taxes and Ins'uranm-. Nubimeg
pay to iender on the day perirdic pa ments are
funds’ equal to onetweiflth off a 3eariv taves
‘b vearly leasehold payments or ground rents on :

vd vearly mortgage insurance premuums, o any Thewe stems are Galosd estrew stems” Le-nder mas estimate the fGnds
due on the basis of current data and reasonable estimates of futiore escovan 1tema

ritedoin

T orate o tVectine durtng the O W i Heyoan

- e
AN}

nterest rate effeciine oo the First OFoan

. percent 225 O sk s cceeding
Tothe Ul
will beegosme el
ten waiver n Lencier Beorrowmer shy 1:
Prne Agreement os pad in full a sun
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.E.(-)UITY SOURCE UNO F F I C IA.\s |7 g’ 9 POIYHCOkPeSAVINGS‘

A CCOUNT Corporate Otfice
2-4 ffamily Rider One Soun Dearborn Sree
(Assignment of Rents) Teiephone (1 312) 9775000

444 092 3799

THis 2-4 FAviLY RiDER is made this _ 15T . day of OCTOBER 19 87

and is incorporated into and shall be deemed to amend and suppiement the Mortgage. Deed of Trust or Security Deed ithe
“Security [nstrument”) of the same date given by the undersigned ithe “Horrower™ to secure Horrower’s Equity Source
Account Agreement with Citicorp Savings of lilinois, A Federal Savings and Loan Association ithe “lender”) of the same

date and covering the property described in the Security Instrument and located at:

5840 SOUTH ROCKWELL
CHICAGO, ILLINOIS 60629

Poigmeis Vadress

2.4 FAMILT ZONVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender furt’iei covenant and agree as follows:

A. Use of Property; Coranliance With Law. Borrower skall not seek. agree to make a change in the use of the Property
or its zoning classification, unless Lender has agreed in wnting to the change. Berrower shall comply with all laws, ordinances.
regulations and requirements of an:zovernmental body applicable to the Property.

B. Subordinate Liens. Except iis remaitted by federal law, Borrewer shall not allow any Len infenior to the Security
Instrument to be perfected against the Pioperti without Lendet's prior written permission.

C. Rent Loss Insurance. Borrower stall reaintain insurance agairst rent loss :n addition to the other hazards for
which insurance is required by Paragraph 5.

D. Assignment of Leases. Upon Lender's requect-Borrower shail a“.p to Lender all leases of the Property and all
security deposits made in connection with leases of the Propesiy, Upon the assignment. Lender shall have the right to modify.
extend or terminate the existing leases and to execute new Jeases, in Lender s sole discretion As used :n this paragraph D, the
word “lease” shall mean “sublease” if the Security Instrument i»'on a feasehold.

E. Assignment of Rents. Borrower unconditionally asagncapdtransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender s agents to collect the'teais and revenues and hereby directs cach tenant of
the Property to pay the reats to Lender or Lender's agents. However. pitar to Leader s notice to Borroaer of Borrower's
breach of any covenant or agreement in the Secunity Instrument. Borrower shid ecllect and receve all rents and reventes of
the Property as trustee for the benefit of Lender and Borrower This acsignmeniofzents constituies an absolute assignment

and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: n1 all rents ricen od by Borrower shatihe held by Borrower as trustee for

berefit of Lender only. to be applied ta the sums secured by the Necurity Instrument: st Lendeshail be entitled ta collect and
receive all of the reats of the Property: and iui each tenant of the Property shall pay all reiiis dee.and unpaid to Lender or

Lender's agent on Lender s written demand to the tenant.
Borrower has not executed any prior assigament of the rents and has not and will not periors7ars act that would pre-

vent Lender from exercising its nyghts under this paragraph k.

Lende: shall not be required to enter upon, take conirol of or maintain the Property before or aller giving notice of
breach to Borrower. However, Lender or a judicially appointed recenner may do ~o at any lime therv i a breach. Any applica:
tion of rents shall not cure or waive any defauit or invalidate any other nght o remedy of Lender. Thic assignment of rente of
the Property shall terminate when the debt secured by the Secunty Instrument s paid in full

F. Cross-Default Provision. Borrower s defauit or breach under any nole or agreement in which Lender has an interest
shall be a breach under the Security [nstrument and Lendsr may invoke any of the remedies permittedd by the Secunity Instru-

mens.

BY SIGNING BELOW. Borrower acrf pls and agrees to the terms and provisions conta: md 1n thas 2-§ Famuly Rader

e
[N
O (Seal [" " b \ﬂ_“ﬁuyah

T 'm?-ii;n .-.\x
KATHLEEN B. AVILES

o __1Neal) . . o . (Seals
Bersewer

FLITATE XY




The funds shall be hwmx@ﬁﬁﬁt po»:t ’:cI:E:‘.'. of A re): red or Juaraniced v a federal
or state agency ‘includin 3 ner 5 st C oL Sero g B iyibqJunds to pay the escrow
items Lender may not charge for hoiding and appiving the funds. a z:ng the aconunt or verifyving the escrow items,
unless Lender pavs Borrower interest on the funds= and applicable iaw persuts Lender 20 make such a charye Borrower
and Lender may agree 1n writing that interest shali be paid on the funds Unless an agreement 12 made or appi:cable
law requires interest to be paid. lender shail not b required 1 pay Berrower any interest or earnings on the funds
Lender shali give to Borrower, without charge, an annuai accounting «f the funds showinyg credits and debats to the
funds and the purpose for which each debit 10 the funds was made The funds are piecdged as additional security for
the sums secured by this Mortgage

If the amount of the funds held by lander. together with the fUiUre monihliy pavaent
to the due dates of the escrow 1tenis. shali exceed the amaunt reguired to pay the excrow ilems when due, the excoess
shall be. at Borruwer s option. either promptiv repaid to Borrower or credited 1o Borrower on snoenthiy pay ments of {unds
If the amount of the funds held by Lender 3= 5ot suflicie 5t 1 pas the excnnw items when due. Bornmmer shall pay to
Lender any amount necessary w Mass up ihe GeliClend: 1h whe of Mere paymichils as requaned by faeader.

Upon payment 1n fuil of all sums secured by this Mortgage, lander shall promptly nefund 10 Bomewer any funds
held by Lender. If under paragraph 2u. the property is ~:id or acquired by lender. Lender shall appis. no later than
immediately prior to the ~ale of the property or its acguisition by Lendern any funds heid by Lender at the ime of
application as a credit against the sums ~ecured by this Mortoage

The above and foregoin provisions contained in this paragraph & reiating 10 payment by Borrower (o Lender
of funds 1n escrow shall by excused so iony as Borrewer s required on the date Berewi, and continues aiter the date
hereof, to make coraparable payment of funds in excrow 16 the holder of i Note secured by a4 morigage or sim:lar secur:-
ty agreement o7 thr property. which such mortgage or similar securnily agreement has priority over this mortgagde
Borrower agrees to grovide Lender with proof of payment of ~udh funds in escroa.

3. Application’ot Payments. Unie~xapplicable L provides ctherawe ol piayments receinved by Lender under
the Agreement and thi=/dlortgags <hali be apphed. first tethe Financs Charge ~tated in Borroaer's eldest past due
periodic Bilhing Stateniens, wany, and then dunng the Clisaed-Erd Repissment Tesmi o the fracuion of the Initial Closed-
End Prinaipal Balance due for the same Peradic Billing Statement. Pay ments wiii then be applied simiiarly to Finance
Charges and the fraction of theamtial Closed-End Prinaipai Balasice due on 3he next oidest past due statement. and
then to successive past due staivponts, untii aii past due Finance Charges and the fraction of the Initial Ciosed-End
Principal Balance due are fully paid The balance of Borrower’s pasmients Wi next be appind to the amounts stated
due on the current periodic Biiling Srawement 1n the following order. -1 anstrance premuums bilicd and past duc.
(2) any Annual Fee which 1s due and piyabic. 3 any other charge, exciuding insurance premiums, authorized by the
Agreement; 4/ Finance Charges billed byt na past due, 5 insurance premiums biived but not yvet past due as of the
current statement; and (61 payment of anyf:tstanding Principai Balance Any balance of payvaient will be applicd
to payment of all Finance Charges which acirye after the Pericdic Biiing Statement date and prior to the date pay-
ment was received by Lender. Any remaining amdun’ viil create a credit balance Charges incurned pursuant to paragraph
7 hereof will be treated as Finance Charges for plipuses of appiication of payments only.

4. Charges; Liens. Borrower shall pay al} taxes. srovssments, charges, fines and impositions attributabic to the
property which may attain priority over this Mortgage, and leascheld payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in parayrap'i 2, or if nat paid in that manner. Borrower shall pay them
on time directly to the person owed payments. Borrower sha’i promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these paynieritadirectiy, Borrower shall promptly furmish to Lender
receipts evidencing the payments

5. Hazard Insurance. Borrower shali keep the improvemenis How existing or hereafter erected on the property
insured against loss by fire, hazard. included within the term “extdiided coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintiwined in the/amqunts and for the periods that Lender re-
quires. The insurance carrier providing the insurance shail be chosen by Boplower subpect to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals =hall be acceptable to Lender and shaligclude a standard mortgage clause
Lender shall have the right to hold the pohcies and reaewais. [f Lender requires, Bomrover shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loas. Borrower shall give prompt notice to the in-
surance carrier and Lender. Lender may miake preof of loss 18 not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting nsariance proceeds shal' bejappiied to restoration or
r<pair of the property damages, 35 the restoration or repair is ceonomically feasible and Lernidor's secunity is not less
ened. If the restoration or reapir is not economicaliy feasibie or Lender’s secunty would be icssened., the insurance
proceeds shall be applied to the sums secured by this Mortgage, whether or not then due. with ary excess paid to Bor-
rower. If Borrower abandons the property. or dovs not answer within thirty - 39. days a notice {ror Lender that the
insurance carrier has offered to settle a ciaim. the Lender may cuiiect the insurance procecds. Lender may use the
proceeds to repair or restore the properiy or to pay sums secured by thes Mortgage, whetiier or not then due. The 30-day
period will begin whep the notice 15 iven.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principai shall not extend
or postpone the due date of the payments referred to in paragraphs~ 1 and 2 or change the amount of the payments
It under paragraph 20, the property 1s acquired by Lender. Borrower's right to any insurance policies and proceeds
resulting from damage to the property prior o the acguisition shali pass to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower =hali not destroy, damage or substan.
tially change the property. allow the property to deteriorite or commit waste. If this Mortgage 1s on i leasehold, Bor
rower shall comply with the provisions of the lease, and if Borrower acquires fee title to the properts. the leasehold
and fee title shall not merge unless Lander agrees to the merger in writing.

< of funds payvabile prior
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18. Default.
() The occurrence of dav ) o i\l 2 W] T i S-S B lemieNe g X 7 «zcranti-:r this Mortgace

(1) failure tn pay when due anyv sum of mones due under e AMenlent & suant o this Merlage, or the Sect
- . - [l
L AenAnI. Warrally of represen

Aprvement: 2 failure to perferm. Keep or obhaerve H
tion contained :n the Apreement. the Mort e g m which s reguined 1o he performed
or observed by Borrwer: -3 accurrence of a :
ment before. now or at any Gime hervafler deloered baooron
or an event of default under any agreement. in-trument o
to Lender by any iruarantor of Boarrmver's obingations under the Alr T llage
i ary land trust hoiding titie to that
levieed uprr ar beongnes subd<t to any lien or
5 laeneflt o crediioms, or if such prepernty or
e Irencexcept such encumbrances that are

expressly subardinate to this Morigage -8 the Shins of any jetition under any Sexctien or Chapter of the Bankruptey

Reform Act of 197~ or any ~mmmlar taw by Borr saer or aranst Berroan: sl
days. or if Borrower shali be declared mnoompetent. or :f g oonseervate all b s n~d for any or a.l of Borreaer’s
assets. including the properts, 7 Borrower detauiisan ¥ : i
of Borrowver to crediiors other than lender. =
misrepresentation or omitted any material int
Borrower's application for the Agreemen:.

(b) If Borrower is in defauit under the Agreement or this Mortizage Londer may requine Barrewer o pa:
diately the princips bilance outstanding. any and all interest Borrewer may cave o that ameun

utstanding under the Agreement

1x net dismiiseed within G0
ann othier oblne.
rrvmer made any miaterial

L the Necurits Agrevinent. o

had occurred.

19. Transfer of the Pronerty. If all or any part of the properts. or an nterest there:n is sold or transferred by
borrower or if the benefictal (ntsrest or any part thereof in any land trust holding title to the property 1s assigned.
sold or transferred. or if the Borrimy'c or the titie holding trust enters :nto Articies of Agreement for Deed or any agree
ment for installment sale of the property or the benefical interest in the ttle halding; land trust. without Lender's
prior written consent, excluding~a' the creation of a purchise money wxurity nterest for houschold appliances.
(b’ a transfer oy devise. descent or by ofer; tian of law upon the death of i xint tenant, or (¢ the grant of any leaschold
interest of three 131 vears or less not contasyiing an option to purchase. Le nder may. at Lender '~ option. deciare ail sums
secured by thiz Mortgage to be immediateiy’dur and pavable

20. Acceleration: Remedies. Lender shall jnve notice to Bormower praor 1o acceleration foiiowing Bormawer’s breach
of any covenant or agreement in this Mortgage (du. not pricer 1o acceieratzon under subparagraphs Iva . 5. -6-0r - =
or paragraph 19 unless applicable law proaides otlierazse. The notice shall :pecify: -a the default: ‘b the action re-
quired to cure the default: «c' a date. not less than 3 days from the date the notice 15 iven to Borrower. by which
the default must be cured: and ‘d' that faiiure to cun the defauit on or hefure the date speaified in the notice ' m
result in accelerntion of the sums secured by this Mortrais. foleciosure by judicial proceeding and sale of the propeniy.
The notice shall further inform Borrower of the right 1o mimvtate aflter acceleration and the npght to assert n (he
foreclosure proceeding the nonexistence of a default or any othrrdefense of Borrower to acceleration ard foreclosure.
If the default is not cured on or before the date specified 1n thi pétice. Lender at its option may require immediate
pavment in full of all sums secured by this Mortgage witkout furihir demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitied to coliect all expenses 1ictrned 1n pursuing the remedies provided in this
paragraph 20. including. but not limited to. reasonable attornevs’ feeland cnsts of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or’asandonment of the property and at any
time prior to the expiration of any period of redeniption following jud:cial saic Lender /in person. by agent or by Judicially
appointed receiver) shall be entitled to enter upon, take possession of and manips *he property and to collect the rents
of the property including those past due. Any renis collected by Lender or the revervnr shall be applied first to pavment
of the costs of management of the property and collect:on of rents, includ:ng. but not hiriited ta, receiver’s feex, premiums
on receiver's bonds and reasonable attorneys’ fees. and then to the sums sccured b this Martgage

22. Release. Upon payment of all sums secured by this Mortpage. Lender shall rdlease this Mortgage without
charge to Borrower. Lender shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in tie p onerty.

24. Trustee Exculpation. If this Mortjzage iz executed by an Ilhineis land trust. trustee giesates this Morteage
as trustee as afore<aid;in the exercise of the power and authority conferred tpon and vested in 10 o= such truster. and
it is expressly understood and agreed by the Lender herein and by every person now or hereafter Slaiming any nght
or security hereunder that nothing contained herein or in the Agreement ~ecured by this Mortgage cHol) be construed
as creating any liability on the trustee personally to pay said Agreement or any interest that may sccrue thereon,
or any indebtedness accruing hereunder or to perform any covenants either express or imphied herein contained. all
such liability, if any. being expressly waived. and that any recovery on this Mortgage and the Agreement secured hereby
shall be solely against and out of the property hereby conveved by enforcement of the provisions hereof and of said
Agreement, but this waiver shall in no way affect the personal habihty of any individual co-maker or guarantor of

said Agreement.
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