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MORTGAGE 514394-6

THIS MORTGAGE (“Sccunty Instrument™ )i gnenon OCTOBER 2 .
19 87 Themorpagoris ROBERT W. LEE AND BARBARA J. LZE, HUSBAND AND WIFE

(“*Borrower™). This Secunty Instrumentisginento HORIZON FPEDERAL SAVINGS BANK

which is organized and ¢rizoug under thetawsof THE UNITED STATES OF AMERICA. and whosc address u
1210 CENTRAL AVFEWE
WILMETTE, ILLINOLS ;60091 (Lender™).

Borrower owes Lender the pnincaipe.lcam of
NINETY THREE THOUSAND SiX HUNDRED AND NO/100

Dollars (U S $ 93,600.00 ). Thus debt 1s evadenced by Borrower™s note
dated the same date as this Secunty Instrumdnt (7' Note™). which prorvides for menthly payments, with the full debt. if not
I, 2017 This Secunty Instrument

pasd carlier. duc and payablcon NOVEMBEZ® Z.,
secures {0 Lender: (a) the repayment of the delit 2vdenced by the Note. with iaterest. and ail renewals. exiensons and

modifications. (b) the payment of all oiher sums, with rrerest. advanced under paragraph 7 io protect the secunity of this
Security Instrument. and (c) the performance of Borror 22°s aovenants and agreements under this Sccunty Instrument and
the Note. For this purposc. Borrower does hereby mort zage. 2cant and convey (o Lender the folioning dewcnbed property

located in COOK County. llhnos:
LOT 294 IN SUMMERHILL UNIT 4, BEINC ¢ SUBDIVISION OF PART OF SECTION
19, TOWNSHIP 41 NORTH, RANGE 9 EAST Cf_THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

06-19-200-025-0000

IR R o BL &?,_,:) QY. Cor2o

which has theaddressof LOT 294 SUMMERHILL ELGIN .
{Street} Ty}

Ilinois 60120 (“"Property Address™);

12 Cooe]

TOGETHER WITH all the improvements now or hereafter erected on the properts. and all casements, nights,
appurtenances. rents. royalties. mincral. oil and gas rights and profits. water rights and stock and ull fixtures now or
hereafter a part of the property. All replacements and additrons shall also be covered by this Secunty Instrument. All of the
foregoing is referred to in this Secunity Instrument as the “*Property.™

BORRGWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght to
morigage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agasnst all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varniations by jurisdicticn to constitute a untform secunty instrument covenny real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
oi‘-‘(lu-nom VISP MORTGAGE FORMS = .313:293 8100 = 1800821 729°
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If Lender required mortgage insurance as a conditen of making the loan secured by thie Sevurnty Instrument.
Borrower shail pay the premiums required to mamntain the inaurance 1 effect Lnnl such time as the requirement for the
Insurance terminates 1in accordance with Borrower'sand Lender’ s wnitien agreement or apphaable law

8. Inspection. [ender or ity agent may make rzasonablc entnes upon and inspections of the Property  Lender
shall give Barrower notice at the ime of of praor 1o an mmapection spevifidying reasonadic csuse for theinspection

9. Condemnation. Thc proveeds o1 any anard or claim for damages. diredt or coensoquential, in connection with
any condemnation or other faning of any part of the Properiy. or for converance in lieu of condemnation. are herebs
assigned and shall be pasd to Lender

In the event of 3 totai 1akng of the Property. the proveads <hall he appiiad to the sumes sevured by thie Secuniy
Instrument. whether or not then Jdue. with any evcess pard to Borrower In the event of a parnai taking of the Properiy.
unless Borrower and Lender otherwise agree 1n wnting. the sums <evured b thic Secunny Incirument shaii be reduced by
the amount of the proceeds multiplied by the following fraction ay the total amount of the sums wcured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taling Any talance shall be
paid to Borrower

If the Property 1s abandoned by Borrower. of if. after notice by Lender 10 Borrower that the condemnor offers 1o
make an anard or settic a claim for damages. Borrower fails to respond 1o Lender within 30 dass after the date the notxce 1s
given, Lender s quthorzed to collect and apply the proceeds. at its opion. e1ther 1o restoration or repair of the Property or
to 1he sums secared by this Secunty Indrument. whether or not then due

Unless Lender and Borrower otherwise agree in w nling. any appiacation of praceads to pandipal shall not evtend oc
postpone the duc date of the montnly payments referred toin paragraphe ! and 2 or change the amouat of suck payments

10. Borrower ot Released: Forbearance By Lender Not a2 Wxiver. FEuienuon of the ume for payment or
maodification of amoriizaiira of the sums secured by this Secunty Instrument gransed by Lendcr to any suicessor in
interest of Borrower shall noiv'onerate 1o reicase the atal:iny of the onnginal Borrower or Borrower's successors 1in 1aterest.
Lender shall not be required to commence provecdings agane? an) suoiess0r 35 mnterest of refuse to extend time for
paymen or otherwise modify aino mization of the sums sevured by this Sexsniy Invrument by reason of any demard made
by the onginal Borrower or Borroaer's succevcons innterest Any forbrazance by Lender in exercising any nght or semedy
shall not be a wancer of or preclude the exsreise of any neht or remedy

11. Suoccessors and Assigns Boara; Joiat and Several Liability: Co-signers. The corenants and agreements of
this Secunty Instrument shall bind and beaefiihe successon and aswgns of Lender and Borrower. subjact 1o the pronisaons
of paragraph 17 Borrower’s corenants and igrecments shall be joint and serveral Aay Borromer who ao-ugns thas Secunty
Instrument but dies not execute the Note (a7 0n-ugniag this Secunty Instrument anly 10 mortgage. grant and coavey
that Borrower's interest in the Properts under the'toeme of this Secunty Iastrument. (P not penonally obiigated o pay
the sums secured by this Sevurity Instrument. anld () dgrees that Lencer and any other Borrower may agree to entend.
maodifs, forbear or make any accommaodations with sugard o the terme of this Secunty Instirument of the Note withoat
that Borraower’s consent

12. Loan Charges. If the joan scoured by thie SCeuniy Intrument iv subgect e a law which w«ts maumum loan
charges. and that law v Raally nterpreted o that the aterayt or other Joan charges coiledtad o 1o e codiected 1
connection with the iman evwceed the permitiad hmits. then (30 any such ican charge shali be raduced by the amount
necasan 1o reduce the charge to the permutied hmet and (M anh sums already collecied from Borrower which exceaded
permutted himits will be refunded 1o Borrower Lender may chaset maie thic refund by reduaing the prindmpai owed
under the Nc or by making a diredt payment 1o Borrower Ifarefund -0 Lothereductnve wili he treated as a
partial prepayment without any prepayment (harge undes the Note

13. lemislation Affecting l.ender’'s Rights. If craciment 0 erpizats

enfiricat

[ appa.abliz laws has the effeut of
toctvterms Lender. 2t it option,
=t and mas inivche any remadies

rendenng any provision of the Note or this Se oy [naeroment e
mas require immediate payment i Tuii ¢f 3 sums wevured by this Sccunnndndrume
permitted by paragraph 19 If Lender excraises this cption. Lendzr shall taie the’ vt spevifiad in the sevond paragraph of
paragraph 17

14, Notices. Any notieto Borroacr pronided forinthie Sec Lty Innrromaniatal he ginen By deavening il or by
mailing 1t by firvt class mail unlevs appiscable law requires use of an.ot it Yo podioe chad he diracted 1o the
Properts Address of any other address Borroacr designates by s tice !
first class mail to Lender's address atated herain or any cabher addrew Lender S
provided form this Sevurnty Instrument shali he deemed 1o Bave heen gnent dsorrower oo Lenider v hen given as provided
i thas paragraph

15. Governing [.aw: Severabilits.  Th:o ScoLriny Invromens
jurisdictien :n which the Property s jowated In the ovent tnat ans 70
Naote contlicts with appicabic law, such contlict shali net affelt other Jooe
which can be given cffcct without the conflicting prosinien T othivend thepe
Note are declared 1o e severabic

16. Borrower's Cops. Bowrousr cnallne given ne oo nf .

17. Transfer of the Property aor a Beneficia) Interest in Burrower.
tnterentin it s soid or translerrcd torifa benefidialinierent in Borroacr v 8
pervon) witheut Lender's prior written o
secured by this Sceurity Insirument Hoaever thes
federal law as cfthe date of this Secunity Insrumen:

If Lender everaises this optien. Lender shall give B 10 wer
of netless than 2 days from the date o toeis deinnered romall
thie Securniy Instrument 1P Borrower faiiv 1o pay these sume 7o
remedies permuticd by this Secuniy Invrument s funther

18. Borrower’s Right to Reinstate. I Borrower meets (ot
enforcement of this Secunty Instrument diswontinued at any timeo poies
applicabie law muay speafly for ranstaiementy et i
Scvunis Instrument or (by entry of 3 judgment enforan

Uiya and the iaw o the
fohae S rire Sinirument of the
Scounty Insremeat or the Naote
s .
: :

T ~ s

immediale paymment in fuil of 2 sums

ot e caeriaed By Lender ¥ enerdine 18 prohubiiad by

iprenide a pernd
TrOWCIMuUST Ta gl M sccured by
wsperiodl b ender may invcheany

e

Lteoms, Bosreaer <Rall have the night 1o kase
er ~f a1 S dave or such other proaad as

;ant to any powner of Qle contamed 1n thie
£ this Securnty Inerun I hoee conditrons are that Borrewer

(3) pays Lender ail sums which then woeult he duc under this Secunny Imvrament and the Note Bad no avccleration
occurred, tb) cures any default ¢f any other covenants cor agreamienis o pads all capenses mpcurred i enforaing this
Scecuniiy Indrument. including. but not Gmited 1ol reas natic atl =~ and (d1 takes such actien as ender may
reasonably require to assure that the hien of thiy Sceunity Indrument. Lender's righis i the Properiy and Borrower's

=]

s
1h

Rde

obligation to pas the sums secured by this Secunty Instrument shaidl (ontinue unchanged Upon ranstatemicnt by
Borrower. this Security Instrument and the obligations wecured hereby shall remain fully effectis e asif no aceeleranon had
occurred However. this right to reinstate shall not appls 1n the case of acceleration under paragraphs 13 or 17
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UNOFFICIAL LCORY,

‘ DATE : OCTOBER 2, 1987
LOAN NO.: 514394-6 -

RELEASE FEE RIDER

THIS RIDER 1s incorporated i1nto a certain Mortgage dated
cf even date herewytn given by the undersigned tc secure lecan
indeZtedness; said Mortgage encumbers real property commonly

descrihecd as:

LOT 294 SUKMYMCRHILL, ELGIN, ILLINOIS 60120

Borrower and Lenderagree nnat covenant 2@ of the Morizage
shall only be civen effacs i the Nocte secured by this Mortgage
is sold or assigned, ecither in'whz.2 or in part, %0 either the
Federal Nationrnal Mortcage Assolia%ticn cor the PFederal Hema lLoan
Mortgage Corgoraticn and that -~ wnarwi.. =he fallowing wravisieons
shaill apply to a rorlease of Moreis s

I1f{ the Federal Home Loan ¥crtseze Zorporaticn buys aii or

some of the lcnier's rights unier the Mortgese (o. Trust

Deed) and Note, the cromises and acgeerments in this rider

will no iongeor have any force I effect.

Upon payment of all sums secureld oy this Mortgage and cav-
~ z z -

ment of a reasonable fee for greparation of Lhe reiease
ceed, Lender snall release this Mortgage. SCrinwer shall
pay a’l costs of recordéaticn.

/,.(/éa(‘i//t.-’

soen  ROBERT W. LEE

’ o 2
<k < _/Z/ 4 . J'A\

Borramce BARBARA J. LEE 1

GULTICGLS
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