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MORTGAGE 11-112616-8

THIS MORTGAGE SSecum Instrument™)isgivenon OCTOBER 8 .
19 87 Themorizagoris SHAWN (- DE LATER, ONMARRIED PERSON

“Berrwer;) This Scgurity Instrument is given 1o UNIVERSITY PINANCIAL MORTGAGE
RUTCES 18P

which is organized and ais’ir2 under thelawsof < THE STATE OF ILLINOIS , and whose address is
5250 SOUTH LAKI. PARK AVENUE
CBICAGO, ILLINOIYS 60615 (’Lender™).

es Lender the principz i «2m o
ONE HUNDRED PORTY - OUR THOUSAND AND NO/100

DollarrU S. § 144,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securit lnstrumd at (- No(c which provides for monthly payments, with the full dedt, if not
paid carlier, due and payable on EMBLR 1, 26 This Security Instrument
secures to Lender: (a) the repaymcnt of the deli e :dcnccd by the Note. with interest. and all renewals, ektensions and
modifications; (b) the payment of all other sums, wich Intzrest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (<) the performance of Boriuv #c’s covenants and agreements under this Securnity Instrument and
the Note. For this purpose, Borrower does hereby mortj age. erant and convey to Lender the following descrived property

COOK County, Illinois:

UHIT NUMBER 7F, AS DELINEATED UPOn GLURVEY OP LOTS 4, S, 6 AND 7 IN
BLOCK 4 IN H. O. STONE'S SUBDIVISICY OF ASTOR'S ADDITION 70

CHICAGO IN SECTION 3, TOWNSHIP 39 NO{®T4. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLJ&§Q1S, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION C¢ CONDOMINIUM OWNERSHIP MADE
BY AMALGAMATED TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREE-
MENT DATED JUNE 15, 1977 AND KNOWN AS TRUST NUMBER 1325, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK CONNTY, ILLINOIS AS
DOCUMENT 24132176, TOGETHER WITH AN UNDIVIDED 1933 PERCENT INTEREST
IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF CUNDOMINIUM
(EXCEPTING THE UNITS AS DEFINED AND SET PORTH IN iac SAID DECLARATION

OF CONDOMINIUM AND SURVEY).

17-03-106-027-1024

which has the addressof 1325 NORTH STATE PARKWAY-UNIT 7F CHICAGO
creet Coyi
llinors 60610 (“Property Address™):
e Cooe;

TOGETHER WITH all the improsements now or hereafter erected on the properts. and 21l casements. nghts,
appurtenances, rents, rosaltics. muncral. o1l and gas nghis and profits. water nghts and stock and all fixtures now or
hereafter a part of the property. All replacemcents and addinons shall alvo be corvered by 1hes Secunty Instrument. All of the
foregoing s referred to in this Secunty instrument as the “Property ™

BORROWER COVENANTS that Borrowes 1s Jawfully seinved of the edtate hereby convered and has the nght to
mortgage. grant and consey the Property and that the Property v unencumbered. eacept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property againat all claime and demands, subject to any
encumbrance« of record. .

THIS SECURITY INSTRUMENT combines untform corvenants for nanional use and noa-umiform cosenants with
Imited variations by juricdiction to constitute 3 uniform secunty iastrument corenng real property

ILLINOIS—singie Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“‘-O(IL) $708. VWP MORTGAGE SORMS o (313793 9°3C » 90033 “Ig”
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If Lender required morigage insurance as a condition of mak:ng the Joan sexured by this Scvurnity Instrument.
Borrower shall pay the premiums required to maintain the insurance 1n effect unhi such time as the reguirement for the
msurance termnates 1o accordance with Borrower™s and Lender' e wntten agraement or apphaabic iaw

8. Inspection. Lender or is agent may make reasonabic entnes upen and imspecnions of the Property Leader
shall give Borrower notice at the ime of OF Prios 10 an imnspection speciiy g frasonable cause for the inspection

9. Condemnation. The provecds of any award or clamm for damages. direct of consegueni:al, in conneciicn with
any condemnanon or oiler taking of any part of the Property. or for conmverance 1 liea of condemnation. are heredy
asssgreed and shall be paid to Lender.

In the event of a total taking of the Properts. the privecds shall =e appiied 1o the sums secured by this Secunis
Instrument. whether or not then due. with any excess pawd 10 Borrower In the event of a parual taking of the Property.
unless Borrower and Lender otheraice agree in wrniting. the sums «evusred By this Scouniy Inarument shall be reduced by
the amount of the proceeds multiplied by the foliow:ng fraction (as the 10:13i amoun: of the sums sevured immadiately
before the taking. divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower, or if. after notice by Lender to Barrower that the condemnors offers to
make an award or scttie a claim for damages. Borrower fails to respond o Lender wathin 30 days after the date the notsce s
given, Lender is dutiionized to collect and apply the proceeds. at its aptioa. cither 10 restoration or repair of the Property or
to the sums secured Uy this Secunity Instrument. whether or aot then due

Unless Lendsr and Borrower otherwise agrec in wniting. any apphication of proceeds to pnacipal shall not extend or
postpne the due datc of the monthly payments referred to 1n paragruphs 1 and 2 or change 1the amount of such payments.

10. Borrower Nt Released; Forbearance By Lender Not 8 Waiver. Exatenuon of the nme for payment or
maodification of amortizaiorof the sums sccured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall not Urzrate to release the hadility of the original Borrower or Borrower™s successors in interest.
Lender shall not be required «o_~ommence procecdings against any suCCessor 1a aterent or refuse to eatend time for
payment or otherwise modify anlor.ization of the sums secured by this Securnity Instrument by season of any demand made
by the original Borrower or Borrower's successors in interest. Any focbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any night or remedy

1. Successors and Assigns Boun<; Joint and Several Liability; Co-signere. The covenants and agreements of
this Security Instrument shall bind and benefir i successors and assigns of Lender and Borrow er. subject to the provisions
of paragraph 17. Borrower’s covenants and areesaents shall be joint and several Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a)y s Corsign:ng this Security Instrument anly (¢ mortgage. grant and consey
that Borrower's interest in the Property undgt the<e ms of this Secunty Instrument. (b) is nct personally obligated to pay
the sums sccured by this Secunty Instrument. and (¢ 2zrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommaodations with rxard to the terms of this Secunty Instrument or the Note without
that Borrower’s ccnsent.

12. Loan Charges. If the Jloan secured by this Salunty Instrument s subject to a law which sets maximum loan
charges. and that law 1s finally interpreted so that the inicross or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then \a2’2ay such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted imit, and (b) any suins alreads collevted from Barrower which exceeded
permitted hmits will be refunded to Borrower. Lender may cheae o nake this refund by reducing the pnncipal owed
under the Note or by making a direct paymeni to Borrower. I a refund rzanuces principal. the reducnon will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting lLeader's Rights. ff cnactment o capirziion of apphcable laws has the effect of
rendering any prosisidn of the Note or this Secunty Instrument unenforceablc accdrding toits terms. Lender, at 1ts option.
may require immediate payment in full of all sums «ecured by this Secunty Instiument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shali take the stdysispecified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided foria this Security Instrument <2l be gisen by delivening it or by
mailing it by first class mail unless applicable law requires use of another method The nptice shall be direcied to the
Property Address or any other addrens Borrower designates by notice 1o Lender Any noticy (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notiweio Borrower Any notice
provided for in this Securnity Instrument shall be deemed to have heen gnven to Borrower or Lendzr whien given as provided
in this paragraph.

15. Governing Law; Severszbilits. This Sccurnty Instrument shall be governed by federal 1a:c 2ad the law of the
jurisdiction in which the Property s lovated In the event that any provision or clause of this Secunty Fasirument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Secunty Instruimecor the Note
which can be given effect without the conflizting prosision To this end the provisions of this Securnity Instiunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be giien ene conformed copy of the Note and of this Sevunty Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. I all or any part of the Property or any
interest 1n 1t is sold or transferred (or if 2 beneficial interest in Burroser 1 sold or transferred and Borrower is not a natural
person) without Lender’s prior wntten consent. Lender may. at its option. require immediate payment an full »f all sums
secured by this Secunty Instrument. However. this option shali net be creraiced by Lender if exerdise 3¢ prohibited by
federal law as of the date of this Sccunity Instrumeni.

If Lender excrcises this option. Lender shall give Borrower notice of aceeleration The notice shall provide a penod
of not less than 30 days from the date the notice s delivered or mailed within whach Borrower must pay all sums «exured by
this Secunity Instrument If Borrower fails to pay these sums prior to the cypiration of this period. Lender may invoke any
remedies permitted by this Securnits Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain cond:ions. Borrower <hall have the night to have
enforcement of this Secunity Instrument discontinued at any time pnios 1o the carhier of (ay £ days (or such other penod as
applicable law may specify for ranstatement) before <ale of the Properiy pursuant (o any poner of sale contained in this
Securits Instrument. or (b) entry of a judgment enforcing this Security Insirument Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleration
occurred. (b) cures any default of any other cosenants or agreements. (3 pays all eaxpenses incurred tn enforcing this
Secunty Instrument. including. but not himited to. reasonable attorneys” fees. and (d) takes such action as Lender may
reasonabls require to assure that the hen of this Secuniy Instrument. Lender’s nights :n the Property and Borrower's
obligation to pas the sums secured by this Sccunty Instrument shall coatinue unchanged Upon ranstatement by
Borrower. this Secunty Instrument and the obliganons secured hereby shall remain fully effectine asif no acoeleration had
oczurred. Howerer, this right to rainstate shall net apply 1n the case of acecleraiion under paragraphs idor 17
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Assignment of Rents

THIS 1-3 FAMILY RIDER 1v made this 8TH day 1 OCTOBER v 87.
and 18 ncorponatad nto and chall be deemed te amend and suppicment the Morpage, Dead of Trust of Savuniy Deed
(the “Sevuniy Insrument™) of the same date given by the underugned the "Bomoaer™ to wevure Baerower’s Nate to

UNIVERSITY FINANCIAL MORTGAGE SERVICES, INC. ithe lender

of the wme datc and conenng the propernty dosenbed 1n the Scounty Inurument and lovated at

1325 NORTH STATE PARKWAY-UNIT 7!". CHICAGO, ILLINOIS 60610

B 2ty el

17-03-106-027-1024
1-8 FAMILY COVENANTS. In addition to the venenanis and agreements made 1o the Secuniy Instrumcent. Bamower
and lander funther ancnant and agree as foliows
A. USE OF PROPERTY: COMPLIANCE WITH LAW. Homrower (hail nat seer. agree 1o o make a change :a the
uswe of the Property or ats zoming clasancaton, unless Lender has apreed inoanting to the change Bosrower dhali comply
with all lawe. ordinarces. regulations and soquirements of ans porermnental body appiwabic o the Property

B. SCBORDIMATE LIENS. Except as permatted by federal law. Bomreower chall not aliow any lien :nfenoe 1o the
Sceunty Instrument (o obe perfevted against the Property without Lende:’s pnor wnitten permuisaon

*. RENT LOSS I'sSI'RANCE. Borrower dhall inamntain insurance aganst rent ioss in addimion to the other hazards
for which msurance 1s iagoned by Uniform Convenant £

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant i8S s deleted

E. ASSIGNMENT OF LEASFS. Upon Lender's soquedt. Borrewer Qali asagn 16 lender all icases of the Property
and all secunty deposits made 1l conpecthion with dcaws of the Property U pon the avagament. Lender shall have the
right (0o madify . extend of temmInsic the cunng jvaswes and to cvevuic new icases. i Lender’s wie discreion As used in
this paragraph k. the word “lease™ <hill nesn “wwblcase™ 3f the Secunn Instrument 1s on a leasehold

F. ASSIGNMENT OF RENTS. Bomduwcr sacond:nonally asgns and transfers to Lender ail the reats and revenues
of the Property  Bomrower suthonzes Lender ¢r Lender’s agents te collect the rents and revenues and hereby directs cach
tenant of the Propenty to pay the rents to Lender s bender’s agaats. However. pnor 1o Lender’s Notice to Bormower of
Borrower's breach of any cuevenant of agreement «n'ihs Secunty Indrument. Borrower shall ¢ollext and receince all rents
and revenues of the Property as trustee for the bencht/of Lender and Bonower This assignment of rents constitutes 2n
absolute assgnment and not an assgament tor addiiiaal sevunty oniy

If Lender gives notice of breach to Borrower. i all rentd sucened by Bommower shall be held by Borrower as trustee
for benefit of iender only. to be applied to the sums secured by the Scounty Instrument: (1) Lender <hall be eatitled 0
collect and recenve all of the rents of the Propernty. and (i cack tehant of the Propenty shall pay all rents duc and unpaid
to Lender or Lender’s agent on Lender’s wniten demand 1o the tinant

Bofrower has not exccuted any prior assagnment of the rents srd Gac not and will not perform any act that would
pruvent Lender from exercising its nghte under this paragraph F

Lender shall not be required to enter upon. take conirol of or mamniur the Property before or after giving notice of
breach to Borrower. However. Lender or a judicially appeinted receneiinay do s at any tme there 1s a breach. Any
applicanon of rents shall not cure or wanve any default or invabdate ans oth¢r nght or remeds of Lender. This assign-
ment of reats of the Property shall terminate when the debi secured by the Scaurity Instrument is pad in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any e’ o7 agreement in which Lender has
an interest shall be a breach under the Secunty Instrument and Lender may invoke ans oi the remedics permitted by the

Secunty Instrument.

BY SIGNING BELOW, Borrower accepits and agrees lo}c terms and pros:aons contayned in this -4 Family Rider.

ol o,

Borrower

(Seal)
-8osrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIOER — Faasie Mae Freddic Mac Uallorm lastrumest

€57 870
vMP MCATGAGE $ORVS o '313 293 8100 ¢ AN S0 729
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8TH REINE OCTOBER S 87

Trits CoONPOMINIU A RIDE ®s moade thas
and 15 incerporated mto and shail be deemed te amend and suppicment the Morigage. Deed of Trast or Seounny Dead eth
Trtosccure Botrower’s \.-.v: H

“Secunty Indrument” i of the same date given by the enderagral athe "Borrewer
UNIVERSITY FINANCIAL MORTGAGE
SERVICES, INC. Che Tlender™

of the xame date and vonenng the Property dowonibed in the Seourina Insirument and baatad 2t

Ui

1325 NORTH STATE PARKWAY- LNIT ;:;_E_’,‘ CHICAGO, ILLINOIS 60610

LR Rre

‘The Property includes a unit 1. together wath an undnadal interent o the commion clements of a2 Condomenium proped

known as

Cep . ot T LI e e

(the “Condomimum Progect™ 1 1t the cancrs assnsanion of other oanty wich acts for the Condommsum Progect dthie
“Owner Assoviation”™ ) holds Bitle t projperiy for the henehit o use 1 s members or sharchoidens. the

includes Borrower'sinterest tn the (haners Aswwicbien ang the wses. pronccds 3nd henefis .

CONDOMY S M COMENANIN, In addinion 1o the Smenaents znd agroements mads :n the Ncournts
Borrower and Leaddr further covenant and agroc as fodiows

A. Condomini=m Obligations. Horrowcr «hail perform al
Project’s Consntuent D inuments The “Consntuent Divumeny
creates the Condomuniurs P ‘\)c‘ Grisyvlaws ot oode ot
promptly pay. when duc. alidon and assenamenisimpvosed pu:

B. Hazard lasurance. Yaoleng as the Chaners Aswwiahon mamiane with o gonerasdy aooefic
“master’” or “blanket™ poiicy orithe Condomnium Provedt u.‘::\.". :

fiveether © Sewumsenis Boss
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corerage in the amounts, for the/mdrnnds, and against the hazar Rararde mmiisded
within the term “criendad coverage.” Picn
(1 Lender wanes the prisdson in Umitorm Convenant 2 for the meniiiy payment o Lender ¢ oo-taciith o
the yearly premaumanstallments for hazardinsetance enthe Propesty and
(1) Borrower's obligatson und'ss Utnform Convenant £ 1o muintan Razardinssraniocoverags ~ o5 P ety
1s deemed watificd to the extent that the s Cuqu: TS erage s provided By the Oweners Ao atan
Borrowzr shall give Lender prompt no niiowt any lapsean roeguirad hazar T3DC G et
In the event of 4 disiztbunion of Razand miurselc proveeds o ofien o fonlorats noor feparr ToLiows
Properis. whether ic the unit o to common element< any prosceds parsbic 1o Borzoaer ase fereby avignal and shal e
paid to Lender for appiication 1o the sumic securad by the Sedunny Inaae

C. Public Liability Insurance. Horrower chail takc such oot as may be reawnabie o rmvare
God accepiaNiien Yo st smount.and onteni ot Loaeraget |

wment. with ST CALTINS ,'.l‘ ot

Association mamntans o public batihity snsurance
D. Condemnation. Jhe proxwesds of any award or clamm i rdss
connecticn with any condemnation or other taking of ali or any padt ATche Property. whether o the Lnor
clements. or for any converanue it licu of condemnation, are Sereha dvionad and shall he pasd ne Fender Sach proveads
shall be apphied by Lender to the sums securad by the Secunty Iestremels sonromadatan Uniform Covenant
E. Lender's Prior Conseal. Berroacr shall ncd. oxcept after onice 12 Lender and ath ender's prcr wrnitten
consent. cither partiiion or subadivide the Properiy of consent to
(1) the abandonment or termination of the Condomanium Propctsexcept for anandonrn
required by law 1n the case of substantial Sestruction by fire or other casually orin the case of 2 taking by Jondemnaion of

Ndrect cr oomsqguential T at et o Berrowerin

] 7 feTminalien

emiaent domain.
an  any amendment to any proviaen of the Constituent Dovaments af theproviien s for the exprons beneht of

Lender.

POLTCGLS

(1) ternunation of professienal management and assumplion of wif-managoeent otthe Owaners Assowianien

or
Gv) any action which wouid have the effact of rendening the pubhc ability insurancs’cherage mamiaimned by
the Owners Association unacceptable 1o Lender

F. Remedies. If Borrower does not pay condomin:am dues and assesanents when due. then LenGar
Any amounts disbursed by 1 ender under this paragraph b akali become addimonal debt of Borrower secisg o the Sevunity
Instrument Unless Borrower and Lender agree to other terms of nuvinent. those ameanis shall hear interesitrom the date of
disbursement at the Note rate and shall be payable, wirh interest. upon notice from Lender to Borrower requanting paymen

1ay pay them

BY SIGNING BLLOW. Borrower accepts and agrees to the terms and prosivons contamned in this Condomanmum Ruder

7

. Seal
17-03-106-027-1024 SHAWN, DE LATER/UNMARRIED &,,,,,.,.:
4. PERSON

—!Sd) ey
-Borrower

e (Seal) -

-Borrower

i — . —(Scal)
-Borrower -
(54 Orygwnel Only)

MULTISTATE CONDOMINIUM RIDER—S.ngie Fam.y—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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