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Debra L. Shedlarski

Colonial Bank and Trust Company of Chicago
5850 W. Belmont Ave.

Chicago, IL 60634
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MORTGAGE

THIS MORTGAGE ("Secun'l‘)' Instrument™) is given on ... October 6
19.87.... The morigagoris ... James.. I, DiMatteo. and Carcle DiMarteo, his wife .
....................... ouer °). This Secunty Instrument is given to
‘Colontal Pank and Tiust Company o B‘f\({ which is organized and exssting

Borrower owes Lender ‘nc pnnc:pal sumof FALLY. Seven. Thousand. and. 00/100--

Dollars (U.S. $..37,000.00. ... ). Thxsdebuscndencedb) BOfmwcrsnotc
dated the same date as this Scoenty Instrument ('H\otc ) which provides for monthly payments, with the full debt. if not
paid carlier. duc and payableon . Sovember 1, 1992 T 7 Thas Secunty instrument
secures to Lender: (a) the repayrient of the debt cndcnccd by the Note, with interest. and all rencwals, extensions and
modifications; (b) the payment o all other sums, with interest. advanced under paragraph 7 to protect the security of this
Secunity Instrument; and (c) the performr ap<c of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, B({‘rrouer GOs hcrcby mortgage, grant and convey to Lender the folloning descnbed property
lorated in County, lilnots:

The North 16.67 Feet of Lot 34 zand all of Lot 35 in Block 5 in 2nd addition to
Franklin Park being a Subdivision Of the SOuth West % of the North East X of
Section 21, Township 40 North, Range 1.2 East of the Third Principal Meridian,
in Cook County, Illinois

F.I.N.: 12-21--206-049

Franklin Park

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements, nights,
appurtenances. rents. royalties. mineral. o1l and gas nghts and profits. water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to 1n this Secunity Instrument as the “Property ™

BORROWER COVENANTS that Borrower 1s lawfully seised of the cstate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the titie to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with
limited vaniations by junisdiction to constitute a uniform secisity instrument covering recal property.

ILLINOIS—Single Famety—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender reguired mostgage insurance as a condiion of mak:ng the laan sccured by this Secuniy Instrument.
Borrower shall pay the premiums required to masntain the tnsurance i effect urtil such ume as the requirement for the
mmsurance terminates in accordance with Borromer’s and Lender’s wnitten agreement or applxcabic faw.

8. laspection. Lecnder orats agent may make rcasonable entnies upon and inspections of the Property. Lender
shall give Borrow et notice at the tume of of pPNOT 10 an inspection specsfiing reasonable cause for the inspection.

9. Coandemnation. Thc procecds of any anard or claim for damages. direct of consequential. in connection wath
any condemnanion or other taking of any part of the Propernty. or for conmveyvance 1n beu of condemnation. are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property. the proveeds shall be apphed 10 the sums secured by this Secunty
Instrument. whether or not then duc. with any excess paxd to Borrowes. in the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree 1n wniting. the sums sccured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiphicd by the following frachion: (a) the total amount of the sums secured immediately
Sefore the taking, divided by (b the fair market value of the Property immediately before the taking Any balance shall be
pasd to Borrower.

If the Property 1 abandoned by Borrower. or if. after notice by Lender 10 Borrowes that the condemncer offers 1o
make an award or settic a claim for damages. Borrower fasls to respond to Lender within 30 days after the date the notice 1s
mven. Lender 1rauthornized to colleci and apply the proceeds. at its option. aither to restoratson or repair of the Propeny of
to the sums securcu »y this Secunty Instrument. whether or not then due

Unless Lerder and Borrower otherwise agreein wniting. any appiication of proceeds to pnnapal shall not extend or
postponc the duc da'c o f the monthly payments ralerred 1o 1n paragraphs 1 and 2 or change the amcunt of such payments.

1C. Borrower <o) Released; Forbearance By Lender Not 3 Waiver. Extenuon of the ime for payment or
modification of amortizat ' m of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall noc “nerate to release the habihity of the oniginal Borroner or Borrower’s successors in interest.
Lender shall not be required t. commence procecdinags against ans suSCCSsOr 17 nlerest or refuse to extend time for
payment or otherwise modify amort-zation of the sums secured by this Secunty Instrument by reason of any demand madc
by the onginal Borrower or Boitower’s successors in interest. Any forbearance by 1 ender in exerasing any nght or remedy
shall not be a waiver of or preclude the e .ercise of any nght of remedy

11. Successors and Assigns Govad; Joint and Several Liability: Co-signers. Thc coverants and agreements of
this Secursty Instrument shall bind and benefi the successors and assigns of Lender and Borrower. subject 1o the provissons
of paragraph 17. Borrower’s corenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Secunty Instrument oniy 1o morigage. grant and convey
that Borrower's interest 1n the Property under kL 2orms of this Secunty Instrument: (b) 1s not personally obhigated to pay
the sums secured by this Secunty Instrument: ard ¢.}agrees that Lender and any otner Borrower may agree o extend.
modify. forbear or make any accommodations with. ‘gard 10 the terms of this Secun:y Instrument or the Notc without
that Borrower’s consent.

12. Loan Charges. Iftheioan secured b this Sacurity Instrument 1s subject 1o a law which sets maumum loan
charges. and that law 1s finally interpreted so that the intricst or other loan charges coliected of o be collected 1n
connection with the loan exceed the permitted hmuts. then. () any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit: and (b) auy sums already collecied from Borrower which excoeded
permitted himits will be refunded to Borrower [ender may chouse 1o maie this refund by reducing the principal owed
under the Note or by making a direct paymen? to Borroner If a refunidicduces pnncipal. the reduction will be trcated as a
partial prepayment without any prejsayment charge under the Note

13. Legisiation Afiecting Lender’s Rights. If enactment or expruon of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceab ¢ ac ording to its terms, Lendcr, at its option.
may require immediate payment in full of all sums secured by this Sccurit) Initrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shali tzke th rist s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumen? <hail be given by dehivening it or by
maihng it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notico o Borrower. Aay notice
provided for in this Secunty Instrument shall be deemed to have been given to Borroner or Lerder (vhen given as provided
in this paragraph.

15. Governing Law: Severability. This Secusity Instrument shall be governed by federal Ia. and the law of the
jurisdiction 1n which the Property 1s located In the event that any provision or clause of this Secunty sastrument os the
Note conflicts with appiicable law, such conflict shall not affect other provivons of this Secunty Instium~t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Indtrvment and the
Note are declared to be severabice.

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest 1n 12 1s sold or transferred (or 1f a beneficial interest in Borrower s sold or transferred and Borrower 1< not a natural
person) without Lender’s pnor wnitten consent. Lender may. at 1ts opticn. require immediate payment i full of ali sums
secured by this Secunty Instrument However, this option shail net be cxercised by Lender if exercise 1s prohibited by
federal law as of the date of this Securnity Instrument

{f Lender exercises this option, Lender shall give Borrower notice of acceicration  The notice shall provide a penod
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this penod. Lender may invoke any
remedics permtted by this Secunty Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain condiions. Borrower shall have the nght to have
enforcement of this Secunity Instrument discontinued at any me prior to the eashier of (a) S days (or such other penod as
applicable law may specify for remnstatement) before sale of the Property pursuant to any power of «ale coniained in this
Secunty Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instsument and the Note bad no acceleration
occurred; (b) cures any default of any other covenants or agreements. (<) pays ali capenses incurred in enforcing thes
Secunty Instrument. including. but not himited to. reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the hien of this Secunty Instrument. Lender’s nights in the Property and Borrower’s
obligation to pay the sums secused by this Secunty {nstrument shall continuc unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations <ecured hereby <hall remain fully effective asf no acceeleration had
occurred. However, this right to reinstate shall not zpply in the case of acceleration undcer paragraphs 13or 17.
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