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MORTGAGE

THIS MORTGAGE (“Secunty Instrument™)is given on OCTOBER 7TH
* The mortgagor is MICHAEL J. STOKEN MIRRIED TO BARBARA G. STOKEN

s

(*Borrower™). This SeCuinty fastrument 1s gnven 1o DRAPER AND KRAMER , INCORPORATED

which is organized and cxis*in2 under the laws of ILLINCIS . and whose address is
33 ST MONROE STREET CHICAGO, ILLINOIS 60603
("Lender™).
Borgg 7,03 5> Lender the prncipal v of ONE HUNDRED FORTY THOUSAND AND

Dollars (C S § 140,000.00 V This dedt 1s evidenced by Borrower’s nite

dated the same date as this Secunity Insgrument ((INote), which prossdes for monthly payments, with the full debt. xf not
paid carlicr. duc and payableon ﬂ 6\1}}’; gé R E%‘b ’ ligg § . e This Secunty Instrument
secures 10 Lender: (a) the repayment of the debt e idenced by the Note, with interest, and all renewals entenuons and
modifications; (b) the payment of all other sums, wi'n 12iorest. ady anced under paragragh 7 to protect the secunty of this
Secunity Instrument: and (¢) the performance of Boriowi-r’s corenants and agreements under this Sccunty Instrument and
the Note For this purpose, Borrower does hereby morigage. srant and comvey 1o Lender the following desenibed property

focated in COOK County, Hhngis:
-
S E E L E G A L R I D E & A T T A C H £ »p

TAX IDENTIFICATION NUMBER: .; ¢ 20¢ 068 117%

which has the address of 161 CHICAGO AVENUE EAST $46E . CHICAGO
(Streeer] Cy;
Hhnos 60611 (*Property Address”).
2z Cooe;

TOGETHER WiITH all the improvements now or hereafter erected on the property. and all casements. nights,
appurtenances. rents, royalties, mineral. o1} and gas rights and profits, water nghts and «tack and all fivtures now or
hereafier a part of the property  All replacements and additions shall also be covered by this Secunty Inctrument Aliof the
foregoing is referred ton this Secunty Instrument as the “Propernty ™

BORROWER COvENANIS that Borrower 1s lawfully seised of the estate hereby convered and has the nght 1o
morigsge. grant and consvey the Property and that the Properis 1s unencumbered. except for encumbrances of record.
Borrawer warrants and will defend generally the nitle 10 the Property against all claims and demands, subdject to any
encumbrances of record

THIN SECURITY INSTRUMENT combines uniform cosenants for natonal use and non-uniform covenants with
himited vanations by junisdichion to constitute i umform secunty instrument cosering real property.

SLLINOIS —Sngie Farm .y —FNMA/FHLMC UNIFORM (NSTRUMENT form 3014 12/83
€D s VMP UMORTGAGE SORMS » .313. 792 4700 » :800) 521 7291
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If Lender required mortgage insurance as a condition of making the lcan secured by th:c Secunity Instzument.
Borrower shall pay the premiums required to maintain the insurance tn effect until such iime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wntten agreement or apphicable faw.

8. Inspection. Lender or sts agent may make reasonable entnes upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for theinspection.

9. Condemaation. The proceeds of any anard or claim for damages. direct of conscquential, tn connaction with
any condemnation or other taking of any part of the Property. or for converance in heu of condemnation, are hereby
assgned and shall be paid te Lender

In the event of a total taling of the Property. the proceeds shail be applied 10 the sums sexured by this Secunty
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower. or if, after notice by Lender to Borrow er that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender withsn 30 days after the date the notice 1s
given, Lender 1s Zathonized to collect and apply the proceeds. at its option. aither to restoration or repair of the Property or
to the sums sccured oy this Secunty Instrument. whether or not then due

CUnless Lendir »ad Borrower otherwise agree in wniting, any apphication of proceeds to principal shail nos eatend or
postpone the duce datc of che monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower Nt leleased: Forbearance By lender Not a3 Waiver. Exteauon of the ume for payment or
modification of amortizancs: of the sums <ecured by this Sccunty Instrument granted by Lender to any successor in
interest of Borrower shall not o7crate to release the hablity of the onginal Borrower or Borrower's succetsors in interest.
Lender shall not be required ‘to commence proceedings against an) successor 1n 1ntesest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Secuniy Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a warver of or preclude thelexe e of any night or remedy

11. Successors and Assigns Boury; Joint and Several Liability;: Co-signers. The cosenants and agreements of
this Secunity Instrument shall bind and benefir in successors and assgns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be yoint and several Any Borrower who co-sagns this Secunty
Instrument but does not execute the Note: (a) 19co agming this Secunty Instrument only to mortgage. gran: and convey
that Borrower's interest in the Property under thecenins of this Secunity Iastrument. (b) i+ not personally obligated to pay
the sums secured by this Secunty Instrument. and (¢ 7grees that Leader and any other Borrower may agree to extend,
madify. forbear or make any accommodations with rogard to the terms of this Secunity Instrument or the Note without
that Borrower’s consent

12. Loan Charges. If the Joan sevurcd by this Scdunts Insirument is sudect 10 a law which sets maumum loan
charges. and that law s finally interpreted <o that the 1nicrasn or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limite, then (a2 sy such loan charge shall be reduced by the amount
necessan to reduce the charge to the permiatted limat. and (b any seins aircady collected from Borrower which exceeded
permitted himits will be refunded 10 Borrower Lender may choosc (o inake this refund by reducing the pnacipal owed
under the Note or by making a direct payment to Borrower. If a refund rzances pnnaipai. the reduction will be treated as a
partial prepay ment without any prepar»ment charge under the Note

13). Legisiation Aflecting leader’s Rights. If cnactment o cxpar>22on of applicable laws has the cffect of
rendenng any provision of the Note or this Secunty Instrument unenforccabic according toats termn, Lender. atits optwen.,
may requirc immediate payment in full of all sums secured by this Scxunty I=uiument and may Invoke any remedics
permutied by paragraph 19. If Lender exercises this option. Lender shall take the 1% ipeificd 1n the second paragraph of
paragraph 17.

14. Notices. An» notice to Borromer provaided for in this Secuniy instrument +i28 be given by deinenng i or by
mailing 1t by first clase mail unless apphicabie iaw requires use of another methid The netice shail be directad (o the i

Property Address or any other address Borrower devignates by notice to Lender Any noticy o Lender shail be given by -
first class mail to Lender’s address stated herein or any other address Lender devgnates by notice vy Borromer Any noixe T
provided for in this Sccunts Instrument shall be deemed to have been given 10 Borrowers or Lender wlicn given as provided _.\'

in this paragraph. -

15. Governiag Law: Severabilits. This Sccunty Instrument shall be gmverned by federal lav' and the iawm of the
junisdiction 1n which the Property 1s located. In the event that any provision or clause of this Secunity’fisisument or the
Note conflicts with applicabie law. such conflict shall not affect other proviaons of this Secunty Instrumernior the Note
which can be given effect without the conflicing prosision To this end the provivons of this Secunty Insdiuicent and the
Nolte are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Naste and of this Secunty Insrument

17. Transfer of the Property or & Bencficial Interest in Borrower.  If all o7 any part of the Propesiy o2 any
interest in 1t 18 sold or transferred (o7 1f a hencehical interest in Bosrower ioweid or trandderred and Borrowers i not a nateral

pervon) without Lender's prior wnitten consent. [ ender may. at iis opiven. reguire immediate payment 1a ful! of all sume

secured by this Secunty Instrument However, this opizen «hall not be evercred by Lender if exercise s« prohibted by
federal iaw as of the date of this Sccurnity Instrument

If Lender everaives this option, Lender shall give Borrower notice of acccicration The netice shail provade a penaed
of not less than 20 days from the dstc the notice s Selinvered or matled within which Borrower must pay all sums «acurad by
this Secunty Instrument If Borrower fails 1o pay theve sums pnios to the eaprration of this perat, Lender muay invcke any
remedies permutted by this Secunty Instrument without further notice o demand on Berrower

18. Borrower's Right to Reiastate. If Borrowner mects certamn condiiony Borromer <hall have the right to have
enforcement of this Securnty Instrument discontinued at any imie pnor o the cas S ea) Sdavcier suck other pemiad as
applicable law may specify for reinstatement ) before \ale of the Property purciant 1o any power of Qle contamnad in this
Secunity Instrument. or (h) entry of 3 Judgment caforcing this Securn:ty Insirument Those conditions are that Borrowes
{a) pays Lender all sums which then sould be due under this Scvuniy Insrument and the Note had no avcciecration
occurred. (b) cures any default of any other covenants or agreemenis. vt pays all eapenses incursed :in eaforamng this
Securnity Instrument. including. but not mited to. reawenable attorney s foov. 2nd (& 22k e such action as Lender may
reasonably require to ass.re that the hen of this Scvunity Instrument. Lender’s rights in the Property and Horroner’s
obligation to pay the sums secured by thiv Secunity Instrumnent skall continue unchanged Upon ranstatement by
Borrower. this Security Instrument and the obligations secured hereby shali remain fully effective assf no acceleration had

occurred However, this night to ranstate shall not apply in the case of acccleranion under paragraphs 13er 17

~
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o UNOFFICIAL COPY:-

siTa6E  IN 161 CHICAGO AVENUE EAST CONDOMINIUM AS DILINZATED ON A SURVEY OF THE

FULLUOWING DESCRIBED REAL ESTATE:

Pani OF VARIOUS LOTS IN OLYMPIA CENTRE SUBDIVISICN oI WARISUS LOES ANL PARTS OF
vAUAELD ALLEYS LN BLOCK Sa In KINZIR'S ARDITI T o CHISAG, LIl A SURLIVISION
1 SECTION 10, TOWNSHIP 39 NCRTH, RANGE 1a, Iaba ©F dho Taihe D3 1LCIPAL MERIDIAN,
vuiod SUXVEY 1S ATTACHED AS EXHIBIT "B™ TO THE DECLARATION F CONDINMINIUM RECORDED
45 DOCUMENT §5080173 TOGEIHER WITH ITS UNDIVEI il PEDCLICAGE INIEREST IN SHE CONOX
L rMENTS, IN(COOK COUNTY, ILLINOIS.
PARCEL 2:
LASEMENTS FOR INGRESS AYD EGRESS, SUPPORT AND UIL17:Ls INCIUDING EASEMENTS TOR
OF LRAT1ON, REPAIR, MAINTENANCL AND REPLAEFMENT oI EIINVATON PIVS, SHAXTS, EQUIPMERT,
©1C.. ALL AS DEFINED AND DECLAILD IN DECIARATICL o Loh-nalilo, DASENINTS, CRARGLS
AND LIENS FOR OLYMPIA CENTRE DATED-JUNE 27, I9-) .los RLCChDib JULEL 27, 1985 AS
SOCUMENT 85080144 OVER AND ACROSS WARIOUS LOIS A0 FORTICHS G LUTS IN CLYNZIA
CiNIRE SUBDIVISION IN SECTION 10, TORNSHLP 39 Nrv. o, fainL ML iasl OF L THIRD
PRINCLIPAL MERIDIAN, IN CCOK COUNTY, ILLINOL.. R &
v L 4
) e g
D MURTGAGOR ALSO HEREBY GRANTS TO THE MORTCALILG . Lin=S/CCuSSans N AI8IGHS, AS
JICHTS AND EASEMENTS APPURTENANT TO IHI AROVE LILoRIBLD nofl #57a0i, iii KIGHIS
ND EASENMENTS FOR THE BENEFIT OF SAID PROPERTY, &0 3T PORTH IN(RHI DICIARATION
.-

UF OCONLUMINILM AFORESALD.

IHIS MUARTGAGE IS SUBJECT TO ALL RIGHTS, EASEMINISL, UoVaNahGs, CORDIIITROGS
RESTRICTIONRS AND RESERVATIONS CONTAINID IN SAiD Lo iictiieh Jid L&l As

THOUGH THE PROVISIONS OF SAID DLCLARATION WLRE RLCILIL ARG LT Laald Al

TCRTSGLS

LENGTH HZREIN.
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THIS CONDOMINIUM RIDER 1s made this 71H das of OCTOBER L 872
and 15 incorporated into and shall be deemed 1e amend and supplement the Mor:cage. Dead of Truct or Secerity Deadsthe
“Secunty Instrument ™) of the same date given by the underugned (the “Borrower Trio secure Borrower’s Nate to

DRAPFER AND KRAMER , INCORPORATEZD tthe “Lender™)
of the same date and corenng the Property dewenibed in *he Securnity Instrument and Jovated at

161 CHICAGO AVENUE EAST $46E , CHICAGO , ILLIKOIS 60511
Peooerty AR3Sress
The Property includes a umit . tegether with an undivided interent :n the commoen clemenis o a condominium projact
161 CHICAGO AVENUE EAST CCNDOMINIWM

known as:

el 20 LondnmynL T s
(che “Condominium Project™) If the owners aswxiation or other entily which acts for the Condominium Projact (the
“Owners Aswsoviation”) holds title 1o properts for the benefit or use of i1¢ members or sharcholders. the Property alo

includes Borrowers snferest in the Owners Aswocsation and the uses, proveeds and benefits of Borrower'sinterens
COSNDOM UM COVENANTS, In addition to the conenanis and agreements made :a the Secunity Inctrument.
Borrower and Z.endr further cosenant and agree as follows
A. Condom:nium Obligations. Borrower <hall perforn: ail of Borrower™s obiiganions ander the Condomniura
Project’s Constituen. Divuments The “Consutuent Diocuments” are the 1) Deviaration or any other dovument which
creates the Condominiusa Mrogect: (1) by -law s () code of regulations and (v ) other equnalent dovuments Boerrower shail
promptiy pay. when ducrarGues and acsessements imposed pursuant to the Constituent Dicuments
B. Hazard Insurance. o long as the Owacrs Acaviation mamntains, with a gencralls accepied mnurance carfer,
“master” or “blanket™ policy or'the Condominium Project which v <atidactony to Lender and which provides mnsutans
coverage 1n the amounts. for e renods. and agamst the harards Lender requires. including fire and hazards includad
within the ierm “extended coverage.” than
(1) Lender waives the praziviin in Uniform Cosenant 2 for the monthly pazment to Lender 1 onc-iwelith of
the yearly premumanstallments for hazird msurance on the Property  and
(1) Borrower's obliganion under Uniform Coscnani £ 1o maintan hazard insurance coverage onthe Properin
s deemed satisficd to the extent that the requiradoaverage s proaided by the Owners Asswwatron peboy
Borrower shall give Lender prompt notice oL _any fapsen required hazard insusance converage
In the event of a disinibution of hazard mburuple provee s 0 dicu of restoration or sepair following o Ioss o the
Properts. whether to the unit of to commaoen clements, Gy provesds payable 1o Borsower are hereby asagnied and sBali be
saccured by the Seoumty instrument, waith any encess pand to Borrower

paid to Lender for apphcation to the sur
C. Public Liakility Inasurance. Borrower shail tai ¢ such actzons as may be reasenadlc tonure thai the Owners
Association maintains g public habihity insurance poboy accepiabisin torme amount. and extent of converage to Lender
D. Condemnation. The provesds of any award or ClamdGrdamages. direct or consequennal, pasablz 1o Borrowerin
fthe Properiy. whether of the unit or of the commen

connection with any condemnation or other taking of all or any s .
Such proveads

elements. or for any converance in hicu of condemnation. are herety sAvaned and shail be paid 1o Lender
shall be applied by Lender 1o the cums secured by the Secunity Instrume(it As providedin Uniform Covenant
E. Lender’s Prior Consent. Borrower <hall not. crvoept afteraminee to Lender and with Lender’s prior wantten
consent. cither partition or subdivide the Property or consent to
(1) the abandonment or termination of the ChHndominium Proj=ct_Cxcept for abandonnien? or teraunation
required by [aw 1n the case of cubktantial destruction by fire o other cacualty orinthe case of a taking by Sondemnation or

eminent domain:
(11) any amendment to any provision of the Coastituent Documentsof the o paon s for the evpross bruefit of

Lender.

(111} termunation of professienal management and assumphon of self-manageiynt of the Ompers Assovianen,
or
(v) any action which would hase the offect of rendering the pubbic hability snsuranceloccrage inamisnad by
the Ownens Association unaceeptable to Lender
F. Remedies. [ Borrower does not pas condominium dues and assenaments when due. then oidor may pay thom
Any amcunts disbursed by Lender under this paraszraph F chall become additional debi of Borrower woctred ™y the Sevanity
Instrument Unless Borrower and Lender agree toother terme of payment, these amounts shall dcarinterestfiim the date of
disbursement at the Note rate and shall be payable. with interent, upen netice from [ ender to Borroner reqaesting payment

BY S1GSING B ow Borrower accepiyvand agrees to the terms and 1r vivens containad i this Cond
r 8 T

O O S— |, ) )
-Borrower

e (Sead)
-Borrower

(S@n Onygins! Only)

MULTISTATE CONDOMINIUM RIDER—S-~zc a2~ y--FNMA/FHLMC UNMIFORM INSTRUMENT Form 3140 12,83

an°
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