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MORTGAGE 095836544

THIS MORTGAGE (“Sccurity lustrument”)isgivenon OCTOBER 6
"19 87 Themortyzgoris MICHAEL R. MAC HARG, BACHELOR

(“Borrower™). This Sicurity Instrumentis givento UNITED SAVINGS Of AMERICA

which is organized and (xi¢Zirgunderthe lawsof THE STATE OF ILLINOIS
4730 WEST 79TH STREET
CHICAGO, ILLINOIS. 60652

Borrower owes Lender the principz i czm of
PIFTY THOUSAND FOuUR HIINDRED AND NO/100

Dollary(U.S. § 50,400.00 ) Thisdebt is cvidenced by Borrower’s note
dated the same date as this Security Instrumcat (*' Note™), which provides for monthly payments, with the full debt. if not
paid carlier, duc and payabicon NOVEMBER 1, 2017 This Securnity Instrument
secures to Lender: (a) the repayment of the det't ¢ idenced by the Noic. with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, wiih int=rest. advanced undecr paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performance of Botruvier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage. grant and consey to Lender the following described property

located in COOK County. lllinots:
LOT 148 IN WILLIAM DEERINGS DIVERGSGAY AVENUE SUBDIVISION IN THE
SOUTHWEST QUARTER OF THE NORTHEAST Z{’ARTER OF SECTION 30, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD ZPINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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14-30-219-040-0000

which has the address of 1912 WEST GEORGE STREET CHICAGO

[Street} iCay)
Illinors 60657 ("Property Address™).
2o Cooe]

TOGETHER WITH all the improsements now or hercafter crectad on the property. and ail casements. nights,
appurtenances. rents. royaliies. mineral. o1l and gas nghts and profits. water nights and stock and all fixtures now of
hereafter a part of the property. All replacements and additions shall alse be corvered by this Secunity Instrument. All of the
foregoing is referred to 1n this Secunity Instrument as the “Property ™

BORROWER COVENANTS that Borrower 1s lawfully seived of the estate hereby convered and has the nght to
mortgage. grant and comvey the Property and that the Propeny 1s uncncumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the ntle to the Property agamnst all claims and demands. subject to any
encumbrances of revord

THIN SECURITY INSTRUMENT combines umiform corvenants for national use and noa-uniform-gosenants with
lisaited sanations by jurzadiction to constitute a umform secunty insin@Benl covenng r?l property

'l 5 00 MAIL
ILLINOIS —sirgte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a conditicn of making the laan sccured by this Securniy Instrument.
Borrower shall pay the premiums required to maintamn the mrsurance 3 effect untul such time as the requisetnent for the
msurance termnates in accordance with Borrowes’s and Lender’s wntten agreement or appicable law

8. Inspection. Lender or it ageat may make reaseonable entries upon and mspections of the Property Lender
shall gine Borrower notice at the time of Or prior 1o an inspection spevify ing reasonable cause for the ingpection

9. Condemnation. The proceeds of any award or claim for damages. direst or conseguential. 1n connection with
any condemnation or other taking of any par: of the Properiy. or for conveyance in heu of condemnation. are hereby
assigned and shall be paid to Lender.

In the esent of a to1al taking of the Properts. the priveeds shall bhe aprlied (e the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of 3 parnal taking of the Property.
unless Borrower and Lender otherwice agree 1n wnting. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction. () the to1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower. or 1f. after notice by Lender to Barrower that the condemnors offers to
make an award or settle a claim for damages, Borrower fasls to respond 1o Lender within X0 days after the date the notice s

- given, Lender 1s a2ithpnzed to collect and apply the proceeds. at its opticn. etther 10 restoration or repair of the Property or
to the sums securea Uy this Secunty Instrument. whether or not then dus

Unless Lendir 22d Borrower otherwise agree in wnung. any apphcation of proveeds 1o pancipal shall not extend or
postpone the due date of .be monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt |lelessed; Forbearance By Lender Not a3 Waiver. Extenuion of the ime for payment or
modification of amortizai.or. of the sums secured by this Secunty Instrument granted by Lender 1o any sucoessor 1n
interest of Borrower shall not orzrate to relcase the iabihity of the oniginal Borrower or Borrower’s successors n interest.
Lender shall not be required <o commence proceedings against any successor 0 interest or refuse 1o extend ume for
payment or otherwise modifs amor.1zation of the sums secured by this Secunity Instrument by reascn of any demand made
by the onginal Borrower or Borrower's successors ininterest. Any forbearance by Lender in exercising any night or remedy
shali not be a waner of or preclude the 2xe w1<e of any nght or remedy

11. Successors and Assigas Bouni; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securtty Instrument shall bind and benefir(ng successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and a reemients shall be jotnt and several Any Borrower wilio co-wgns this Secunty
Instrument but does not execute the Note (3) s cojsigning this Secunty Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Properts under theterms of this Secunity Instrument. (b) ts not personally obligated to pay
the sums secured by this Secunty Instrument. and (o2 a4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Securnity Instrument s subject to o law which sets maximum laan
charges. and that law s finally interpreted so that the iz or nther Joan charges coliected or to be collected 1n
connection with the loan exceed the permitied himits, then (asiany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permatted hmat, and (b) any suins already coliected from Borrower which exceeded
permitted hmits will be refunded 1o Borrower [ender may choosedo snake this refund by reducing the pancpal owed
under the Note or by making a direct payment to Borrower If arefund rrdinces pnincipal. the reduction willbe treated as a
parual prepayment without any prepayment charge under the Note

13. Legislation Affecting lender’s Rights. If enacitment or cypuranen of apphcable laws hes the effect of
rendening any proviwon of the Note or this Secunty Instrument unenforscablelaccording toais terma. Lender. at ity eption,
may require immediate payment in full of all sums secured by this Sevunty aniviiument and may invoke any remedics
permutted by paragraph 19 If Lender exercises this option, Lender shall take the st(pr .pecified in the sevond paragraph of
paragraph 17

14. Notices. An)y nonhicelo Borrower prosided foran this Secunty Instrument 2iaii be gnen by delivening 1t or by
mailing 1t by first class mail unjess apphcable law requires use of another methad The naice shall be directed to the
Properts Address or any other address Borrower desgrnates by notice o Lender Any notiie o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender devgnates by noticeio dorrower Any notice
provided for in this Secunty Instrument shall be deemed to have been given 1o Bersomer or Lendir wlien given as provided
in this paragraph.

15. Governing Law; Severability. This Scvuniy Insirument shall b governad by federal tar 20d the faw of the
jurisdiction in which the Property 1s located. In the event that any proviaon or Jlause of this Sevurnty Listrument or the
Note conflicts with apphcable law. such conflict shall not affect other provisons of this Secunty Instruticricor the Note
which can be given effect without the conthicting prosivion To thic end the proviaons of this Secunty Instremient and the
Note are declared to be severable

16. Borrower's Copy. Borrower shall be given one conformead ooop fthe Note and of this Secunity Instrument

17. Transfer of the Property or a2 Beneficial Interest in Borrower. {7 aii r any part of the Properts or any
interestinat s sold or transferred toraf a bencticial interant in Borroacr sosid . transderred and Borrower s not 2 natural
person) without Lender’s prior wrnitten consent. Lender may. a1 31y op i nl require immediale payment i full o all sums
secured by this Secunity Insdrument However, this ophien shall oot e svercived By Lender if evercive ¢ probubited by

federal law as of the date of this Sccurniiy Instrumen

If Lender exercises this option. Lender «hali give Borrower o il ~Tacceieration
of not less than 30 dars from the date the notite s delinerad or matied
this Scvunty Insrument If Borrowcer i to pay tnese sums pricr to the cypiration of this periead. Lender may invoke any
remadies permitted by this Sevunity instrument withoeut further notice s demand on B rrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borroaer <Rall have the nght to have
enforcement of this Sevunty Instrument discontinued at any timie prios G the carher of (31 S darceer cuch other peniad as
applicable lawn may speuifs for reinstatement) before Qle of the Property pursuant to any power of Qale contained in this
Secunty Instrument: or (b) entry of a judgment enforaing this Secunty Incraoment Those conditions are that Borroaer
(3) pays Lender all sums which then would be due under this Sccunty Instrument and the Note had ne acceleration
occurred. (b) cures any dcfault of any other covenants or agreementis. (03 pars all eypenses incurred 1n enforang this
Sccurity Instrument, including. but net hmsted to. reasonable atterney sy fees. and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Secunity Instrumenic Lender™s nghts 1n the Property and Borrower's
obiigation to pay the sums sccured by this Sccunty Instrument <hall continue unchanged Upon remnstatement by
Borrower. this Security Instrument and the obhigations secured hereby shall remain fully effectine as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphe 12o0r 17

The netice shail provide a pencd
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Assignment of Rents

THIS 1-3 FAMILY RIDER 1v made this 6TH day of OCTOBER .19 87,

and 1+ mncorporated mnto and <hall he deemed to amend and supplement the Morigage. Dead of Trust or Sccunty Dead
tthe “Secuniy Invrument’™) of the same date_given by the underugned the "Borower™ 1o sevure Borrower’s Nate to
UNITED SAVINGS OF AMERICA tthe “Lender™

of the ame date and covenng the propeny Jdescnbed 1n the Sccuniy Indrument and lovated at:

1912 WEST GEORGE STREET, CHICAGO, ILLINOIS 60657
PipeTy Asens
14-30-219-040-0000
1-3 FAMILY COVENANTS. In addition 1o the covcaants and azrecmicnis made 1n the Secunty Instrument. Batrowner
arx! Lemder further cosenant and agree as follows
A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borroewer <hall not sech. agree 0 or make a change n the

use of the Propeny or its zoning clasuficanion. uniess Lender has agreed 1n wnting 1o the change Bomrower shall compiy

with all laws. ordmances. regulations and requirements of any governmenial hods apphicable 10 the Property

B. SUBORDISATE LIENS. Except av pemuticd by federal law. Borrower shall pot allow any hien anfenor to the
Secunty Instrument 12 be perfevted against the Property without Lender’s pnor watten peamission

C. RENT LOSS (INSURANCE. Borrower <hall mamntain inwrance against rent joss 1n addition 10 the other hazards
for which nsurance 1s piquired by Uniform Covenant $

D. “BORROWER'S RIUJIT TO REINSTATE" DELETED. Unijorm Cervenant 18 1. deleted

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower <hall asagn to Lender all lcases of the Property
and all security deposits made in Lonncction with Jeaws of the Propeny  Upon the assignmient. Lender shall have the
right to modify . extend of terminate the custing Ieaswes and to cxcoute aew frases. in Lender’s sole discretion As used i
this paragraph E. the wond “lease”™ shal) oscan “wublecase™ 1t the Sccuniy Instrument 1s on a lcaschold.

F. ASSIGNMENT OF RENTS. Bornwmeracacondiionally asagns and transfens to Lender all the reate and sevenucs
of the Property  Bortower authonzes Lender(or Lender's agents to collect the reats and revenues ami hereby directs cach
tenant of the Property to pay the rents to Lende or Lender’s agents However. praor 1o Lender’s Notice to Borrower of
Borrowers breach of any covenant or ggreemeniciade Scounty Instrument. Borrower <hall collect and recenve all rents
and rescaues of the Propedy as trustee for the beret - Lender and Borrower This assignment of fents constitutes an
absolute asstgnment and pot an assagnment for additional wounty only

If Lender gives notice of breach to Borrower. o) all reris iscened by Borrower shall be held by Borrower as trusice
for benchit of Lender only. to be apphed to the sums secuied by the Sceunty Instrument. (1) Lender shall be entitled 10
collect and receve all of the rents of the Propenty . and () cadh 1:nant of the Property hall pay all rents due and unpad
10 Lender or Lender’s agent on Lender’s wnitten demand to the «epant

Borrower has not exewuled any pnor assagnment of the rents Lnd Das not and will not perform any act that would
prevent Lender from cxercising it nghts under this paragraph F

Lender shall pot be required to enter upon. take control of or manita'n the Property before or after giving notice of
breach to Bormower. However. Lender or a judicially appointed recentd may <o <o at any tme there 1s a3 breach. Any
application of rents shall pot cure or wane an» default or invabidate any ot er nzht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt wecured by the Souinty Instrument 1s pasd in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any e oy _agreement in which Lender has
an interest shall be a breach under the Sccunity Instrument and Lender may 1nvoke anvof tie remedics permitied by the

Sccunty Instrument.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contaned in thins 1-3 Family Rader.

< -y . e l s - /7
/,’{((/r_“.//? L "f!</'./~é£¢ Vo (Seal)
MICHAEL R. MAC HARG/BA(‘:yEOR Gorromer

(Seal)
-Borrower

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60107

ATTN: SONIA TROP

MUATISTATE 1-4 FAMILY RIOER — Faasie MasFreddie Mac Uniferm lastrument Ferm 3170 W8S
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