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ANDERSON/UPTOWN FEDERAL SAVINGS,F.A.

(Aooress)
MORTGAGE
IS MORTGAGE ismadcthis. . !3TH  dayof . AUGUST . . ... ... . ... ... .0

19.87 between the Mortgagor. . MARTIN 2. ROLNICK AND MARGUERLTE .R,. JAMESLEY, . IN. uo.m..

.. 'ENANCY .................... (herein “*Borrower™). and the Mortgagee. - - - . .. oo cvevienenennnns

..... UPTMFEDERALSAV"‘GSFA~.amlmo¢3m
existing under the laws of ... THE UNITED STATES FEDERAL GQVERNMENT. .. .. ... ... ... ... ....coonn.- .
whose addressis. . .. .20%0 060 OGDEN AVENUE, LISLE, ILLINOJS 60532 .. .. .. ... ... ... ....ceciieann.
................................................................... (herein “"Lender™)

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. S .. .30,000.QQ .. ... . ..........

which indebtednris is evidenced by Borrower's note dated . . AUGUST 14, . 1987 .. ... and extensions and renewals

thereof (betein/ “Ne.e™), providing for monthly msullmenu of principal and interest. with the balance of indebtedness.
if not sooner paid. ¢ and payableon . . AUGUST . T.14,.1997 . . ... ..

TO SECURE to Learci the repayment of the indebtedness evidenced by the Note. with interest thereon: the paymem
of all other sums, witls \=le7cst thereon. advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenarits and agreements of Bocrower herein contained. Borrower does hereby morigage. gran:
and convey to Lender the followias described property located in the Countyof ... .COOK. ... .. ... ..... . State of

[linots:

LOT S IN WOOLCOTT'S SUBDIVISION OF PART OF LOT 2, BICKERDIKE AND STEELE'S
SUBDIVISION OF THE WEST 1/2 Cr THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECORDED IN BCOK 27, PAGE 11, IN COOK COUNTY, ILLINOIS.

14-28-104-045 .
S.
YN
()
-
S
which has the addressof .. . .. .. 3123 ORCHARD, . ... ... ... ... . ... CHICAGO. ... ... ............
[Sweet) Ky
Hlinois . ... ... 60657 . ........ {herein “*Property Address™ )
{19 Cade)

TOGETHER with all the improvements now or hereafter erccted on the property. and all easements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mostgage:
and ail of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a jeaschold) are
hercinafter referred to as the “"Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property against all claims and demands.
subject to encumbrances of record.

ILLINOIS — Second MORTGAGE — 1/80— FRIMA/FINLINC UMFORN ISTRUMENT
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10. Borrower Not RWHGL Fivey. %@pc¥e {or pajyment or modifica-
tion of amortization of the sums secu by this Mortgage grant v Lender 1o any successor in interest of Borrower

shall not operate to relcase. in any manner. the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to cxtend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any denand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remady
hereundet. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercite of any such right or
remedy.

11. Soccessors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note. (a) is co-signing this Mortgage oaly to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Martgage. (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbezr. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without reicasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Morigage shall be given by dclivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Burrower may designate by notice to Lender
as provided herei’, and (b) any notice to Lender shall be given by certificd mail to Lender’s address stated herein or to
such other address as: Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dceried (o have been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Lxv; Severability. The state and local laws applicadble to this Mortgage shall be the laws of the
jurisdiction in which th< Pronerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event(ti.7t any provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect other rcovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the proiisions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs’’, ““expenses’” and ““attoricys’ fees™ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shail b¢ furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

1S. Rehablilitation Loan Agreement. Bc rower shall fulfill all of Borrower’s obligations urder any home rehabilita-
tion. improvement, repair. or other loan agreem :nt which Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrower to execute and deliver 1c Linder, in a form acceptable to Lender. an assignment of any
rights. claimns or defenses which Borrower may have ag1nst partics who supply labor, materials or services in connection
with improvements made to the Froperty.

16. Transfer of the Property or a Beneficial Inlerest a B rrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bozsorvsr is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may:. =t its option, require immediate payment in full of all
sums secured by this Mortgage. However. this option shall ndt be exercised by Lender if exercisc is prchibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower norice of acceleration. The notice shall provide a
period of not less than 30 days from the datc the notice is delivered or mi»iicd within w hich Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may in-
voke any remedics permitied by this Mortgage without further notice or cemapd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and zg7ce as {ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, vour Barrower's breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants to pay wheis dve any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in pazagr=oh 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach: (3) a date, not less than 10 days froia ‘be date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure soch breach on or sedore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, (oreclosare by fud’ . i»! proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerriic 2 and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower ¢ s~celeration and
foreciosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage Lo be immediatzly due and payable without further degiard and may
foreciose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonsable attorneys’ (ces and costs of documentary evidence. abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s 2cceleration of the sums secured by this Morngage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Leader to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedics as provided in paragraph 17 hercof. including. but not limited to. reasonable attormeys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assurc that the lien cf this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and curc by Bosrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior 10 acceleration under paragraph 17 hereof of
abandonment of the Property. have the right to collect and retair such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandoament of the Property. Lender shall be entitied (o have a
receiver appointed by a court to eater upon. take possession of and manage the Property and :o collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to paymeat of the costs of
management of the Property and collection of rents. including. but not limited to. receiver’s fees. premiums on receiver’s
bonds and reasonable attorneys” fees, and then to the sums sacured by this Mortgage. The receiver shall be liable to

12215848
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IN WITNESS WHEREOF. Borrower has executed this Adjustadie Rate Rider.

STATE OF ILLINOIS )
) §S.
COUNTY OF &ooK )

THE UNDERSIGNED 8 Notary Public in and for said county and siate, do heredy cendy that

| =,
MART IR - ROCNICK ARD MARGUERTTE R JAMESLEY, | RsoRhindi M to be the same persons) whose namels). ARE

subscnded 10 the lonq?-l_ig iastrumont. appeared belore me this Gay in person, and scknowledged that ___he___ sionec and delivered
the said instrument as I _ free and voluntary act, for ths uses and purposes therein set forth.

Given under my hand and officisl seal this 14TH day olM;_s_T_ — 19_8_2..
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