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This Document Prepared HBv:

PAUL .. ZULKIE, ESQUIRE

ozlicki, Widman & Goldberg, Ltc.
222 South Riverside Plaza, Suite 230u
Chicago, Iliinois 60606-6101
312/648-~2244

: Bb)(qso

RARS A




UNOFFICIAL COPY




UNOFFICIAL COPY. ,

WHZREAS, the Prcpercy the ecuigrent described i
attached hereto and 1rco::oza:ec nerein by reference (t
shall te subject to the first liens of Harris pursvant to
Mortgage and the Harris Loan CTocuments.
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NCW, THEREFORE, in consideration o©f the sum ¢f Ten Collars
($10.0C) and other waluable consideration. the receipt of which 1is
hereby acknowledged, it is hereby agreed as follows:

1. All right, title and interest of ¢the Clity in and to the
Property and the Goods arising by reason of the City Mortgage sheall
be subject and subordinate to, and is hereby subordinated to, any
right, title and interest of Harris in and to the Progerty arnd the
Goods which may have been granted by the Borrower or otherwise
arisen pursuant to the Harris Mortgage and the H#Harris Loan Documents.

2. The Ciczy ag:ees that upon the cccurrence cf any event which
permits the City o enforce the City Mortgage or any of the other
City Serurity Documents which may have Leen executed by Borrower,
the City will promptly notify Harris of such fact. The City further
agrees thrar notwithstanrxng anything to the contrary contained in
the City Meortgage or otherwise, the City will neither take nor
authorize t< Dbe taken any action by way of suit, foreclosure or
otherwise 1n /arder to realize on any of the collateral security
afforded by the ity Mortgage and/or any of the other City Security
Documents until /such time as Harris shall have been notified in
writing of such fz2Ct or facts and Harris shall have been given ten
(10) days from the rsceipt of such notice to cure such fact or facts.

3. The City furches. agrees that (i) it will never make any
assertion, argument or (claim in any acticn, suit or proceeding of
any nature whatsoever in uny way challenging the priority, validity
or effectiveness of the hEardis Mortgage or any of the other Harris
Loan Docurents, and (ii) ¥2¢lis may, from timte to time, 1in th
exercise of its sole discretion and without notice to the City take
any or all of the following accions without affecting any of the
terms of this Agreement: (a) retain or obtain a lien against or a
security interest in any property !0 secure payment of any of the
liabilities under the Harris Mocrtgiage or any of the other Harris
Loan Documents, (b) extend or renew Lcr, one or more periods (whether
or not longer than the original perirnd,, alter or excharnge any of
such liabilities, or release or comploz‘<e any obligation of the
Borrower or any obligation of any nature of any other obligor with
respect to any of such liabilities, (c) (release the lien of tthe
Harris Mortgage 2gainst or the security iiterest of any of tlre
Harris Loan Documents 1in, or surrender, (e .ease Or perxit any
substitution or exchange for, all or any gparc of any propetty
securing payment of any of such liabilities, or/ 2xtend or renew for
one or more periods (whether or not longer than the \original period)
or release, compromise, alter or exchange any octlications of any
nature of any obligor with respect to any such properfy.

The City acknowledges and agrees that while tlie’  amount of
liabilities ouststanding under the Harris Mortgage ana./ tie Harris
Loan Documents may from time to time be reduced to zero,.such fact
shall have no effect on the validity and enforceability of this

Agreement.
4. The City hereby covenants and agrees that:

(a) The City shall not renew or extend the City Mortgage
without the prior written consent of Harris:

{b) The City shall not change or modify, or agree to any
change or modification of, the terms and conditions of the City
Mortgage without the prior written consent of Harris;

(c) The City shall, immediately after being notified in
writing or otherwise of a default under the City Mortgage oOr
under any of the City Security Documents, notify Harris of the

same;

I3 T ATSHAL
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(4) The City hereby assigns and releases to Harris, 1its
successors and assigns or any cother legal holder of the Harris

Mortgage:

(1) all of its right, title anad interest or claim, 1if
any, in and to the proceeds of all policies of insurance
covering the Property for agplication upon the indebtedness
or other disposition ther2of 1in accordance with the
provisions of the Harris Mortgage; and

(ii) all of its right, title and interest, all claims,
if any, in and tc all awards or other compensation made for
any taking of any part of the FProgerty to be applxed upon
the Indebtedness secured by <the Harris Mortgage or other
disposition thereof 1in accordance with the provisions of

the Harris Mortgage.

(e) The City shall, within five (5) days of the request of
Harris, execute, acknowledge, anéd deliver to Harris such
inscri.ment of subordination as say be recguireda in order to

eviderice the foregoing.

5. The City Mortgage and the City Note contain provisions to
the effect "tlst so long as the indebtedness secured by the Harris
Mortgage shall ‘remain unpaid, no interest, principal, or principail
and interest paywents shall be cavable 1in connection with the
indebtedness secu:lsd by the City Mortgage until the incdebtedness
secured by the Harrizc Mortgace has been fully repaid. Any payTents
made to the City in violation of this paragraph shall be paid to
Harris within five (5) deayurs of demand by Harris.

6. Any notice reguizzd or iantencec by this Acgreexent shali bde
given in writing and shold- be mailed to the other party at its
address set forth above, or. 7t such other address as the intended
recipient may, from time to time, designate in writing. All notices
shall be mailed by registered or certified mail, return receidt

regquested.

7. If any provision of this Acceexent, in any circumstance, is
held invalid, then the validity of <(he remainder of this Agreement
shall be construed as if such inva)Xil part were never included

herein.
8. No waiver by either party of any plovision of this Agreezent

shall be deemed to be a waiver of such or—2nvy other provision, or
any performance hereunder, in any other case.

9. This Agreeument shall be governed by the ‘1aws of the State of
Illinois.

10. This Agreement shall be binding upon and . nure to the
benefit of the parties hereto and their respective cin.c¢cessors and
assigns.

IN WITNESS WHEREOF, the undersigned parties have execvcad this
Agreement as of the date first above written.

HARRIS TRUST AND SAVINGS BANK,
an Illinois banking corporation

V(€4

) -,
ATTEST: Netv 1 S5 (i o,
Its vwer Pl
J
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' STATE OF ILLINOIS
) SSs.

COUNTY OF COOK )

I, the undersianed, a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that 4y W 7
. ’ personally known o Te be
the \uQL Pt Aant of Harris Trust and Savings Bank,
an ILlinois banking cocrporation, and _ Egpn s Gty
personally known to =me to be the {o, ﬁgy_mg Xckr of said
corporation, and personally known to me to be the same persons
whose names are subscribed to the foregoing instrument,
appeared before me this day in person and severally
acknowledged that as such \izr Arredr t and e, Btk (7,
they signed sealed and delivered the said instrument
as _\litz fgﬁfém" and “¢re baup.rm Agr of said corporation
to be utfixed thereto, pursuaant to authority, given by the
Board of“ .Directors of said corporation as their free and
voluntary 2ct, and as the free and voluntary act and deed of
said corporetion, for the uses and purposes therein set forth.

) . . cHhn~
Given under my hand and official seal, this =~ day of
Vv 197 .

Notary Public

My Commission Exp;res.

M Comzi== Enges 15 26, 1980

—
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" STATE OF ILLINCIS
) ss.

COUNTY OF COOK )

I, the undersigned, a Notary Public 1in azizﬁsghsaid County,
in the State atoresaid, DO HEREBY CERTIFY tha ol Eﬁa1&c:3

. personally known to me to be the

ST ~ of THE CITY OF CHICAGO DEPARTMENT OF
HOUSING, and , personally known to me to
be the of THE CITY OF CHICAGO DEPARTMENT OF
HOUSING, and personally known to me to be the same persons
whose names are subscribed to the foregoing instrument,
appeared before me thi day_ in person and severally
acknowledged that as such ST Conm. and R
:hef signed, sealed and delivered the said instrument

—

as T - Car~inn and of THE CITY OF CHICAGO
DEPARTME>T OF HOUSING as their free and voluntary act, and as
the fr<¢e. and wvoluntary act and deed of THE CITY OF CHICAGO
DEPARTMEN” ' OF HOUSING, for the uses ana purposes therein set
forth.

g}ven under my hand and official ¢eal, this

Hurd

Notary Publjc |
My Commission Expires:

1987.

DIIIIN ML
DAYID L GOLISTEIN
BITARY PRI STANL OF Ii:ilens
MY TOMM. EXP  SEFPT 23,1990
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EXEIBIT A

LEGAL DESCRIPTION OF PROPERTY

Lots 11 and 12 in Block 5 in Gunderson's North Birchwood
Subdivision of Blocks 4 to 17 inclusive in David P.
Oleary's Subdivision of part of the South half of the North
East quarter of Section 30, Township 41 North, Range 14
East of the Third Principal Meridian, according to the plat
thereof recorded May 8, 1913 as Document Number 5180393 in
Cook County, Illinois.

P.I.¥.: 11-30-217-011

Property Address: 1614-22 West Jonquil Terrace
Chicago, Illinois 60626

LL2TSGLS
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{r

1. All fixtures anc grersonal cTroperty now or hereafter owned
oy Borrower and attached to or contained in ané used or useful 1in
connection with the Prexmises or anv € the 1izzroverents now Or
hereafter located thereon, inciuding - limitation anvy ancé all
air conditioners, antennae, appliances, a ratus, awnings, basins,
bathtubs, boilers, bookcases, cabinets, carcets, ccoiers, curtains,
dehumidifiers, <¢isposals, <Zoors, drares, <drvers, ducts, dynamwos,
elevators, engines, eguipment, escalators, fans, fittings, f£floor
coverings, furnaces, furnishings, furniture, hardéware, heaters,
humidifiers, incinerators, lighting, Tachinery, TOLtCrs, ovens,
pipes, plumbing, pumps, radiators, ranges, recreational facilities,
refrigerators, screens, security systems, shades, shelving, sinks,
sprinklers, stokers, stoves, tcilets, ventilators, wall coverings,
washers, windows, window coverings, wiring, all renewals or
replacements thereof or articles in substitution therefor, ané alil
property owned by Borrower and now or hereafter useéd for sinmilar

purposes in ~r on the premises;

2. Articles or parts now or hereafter affixed to the preperty
described in Paragraph 1 of this Exhibit B or used in connection
with such property, any and all replacerments for such property, and
all other property of a similar type or used for similar purposes
now or hereafter in/or_on the Premises or any of the improvements

now or hereafter locaced thereon;

3. Borrower's rigat, title, and interest 1in all personal
property usead or to be usc«¢d in connection with the operation of the
Premises or the conduct «f business thereon, including without
limitation business equipmcre and inventories located on the
Pcemises or elsewhere, together with files, books of account, and

other records, wherever located;

1. Borrower's right, title, ard interest in and to any and all
contracts now or hereafter relating(tso. the Premises ana executed by
any architects, engineers, or contracro:s, including all amendments,
supplements, and revisions thereof, <ocether with all Borrower's
rights and remedies thereunder and the tonefit of all covenants and
warranties thereon, and also together witl:i 'all drawings, designs,
estimates, layouts, survevs, plats, olansy and specifications
prepared by any architect, engineer, or cos*rcvactor, including any
amendments, supplements, and revisions thereof ~znd the right to use
and enjoy the same, as well as all other rights,  licenses, permits,
agreements, and test results relating to ccnstruction on the

Premises;

5. Borrower's right, title, and interest in and tq _any and all
contracts now or hereafter relating to the operation or  tlie Premises
or the conduct of business thereon, including without linitation all
management and other service contracts, and the right to apwropriate
and use any and all trade names used or to be used in connection

with such business;

6. Borrower's right, title, and 1interest in the rents, issues,
deposits (including security deposits and utility deposits), and
profits in connection with all 1leases, contracts, and other
agreements (as definedé in any Assignment of Rents described in
Exhibit B to the Mortgage) made cr agreed to by any person or entity
(including without limitation Borrower and Lender under the powers
granted by this Security Agreement and the other Loan Documents)
with any person or entity pertaining to all or any part of the
Premises, whether such agreements have been heretofore or are

hereafter made;

(A AT L]




UNOFFICIAL COPY




UNOFFICIAL CQOPY. .

7. Borrower's riaght, title, and

in ail earnest
deposits, proceeds of contract sales, accounts receivabie,
general intangibles relating to the Frermises;

interest Toney
ancd

8. All rights in arnd groceecs from all
loss-of-income, and other non-liability
hereafter covering improvexents now
Premises or described in the

fire and trazargé,
insurance policies now or
or hereafter lccated on the
Mortgace or in this Security Agreexent,
the use or occupancy thereof, or the business conducted thereon;

9. All awards or paymwents, 1includin interest thereon, that
may be made with respect to the Premises, whether from the right of
the exercise of eminent domain {including any transfer Tade in lieu
of the exercise of said right) or for any other 1injury
decrease in volume of the Premises;

anag
10. All proceeds from the sale,
all of the foregoing property.

te or

transfer, or pledge of any or

- DEFT-0) $18.02

«» T40003 TRAN 0445 13/09/87 15:39:00
1398 3 C #—-B7-551247
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