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MORTGAGE

Loan # 0010001804

THIZNMCRTGAGE is given on
The mo7cgagor is . ..Ra.. WURZ BACHER, .. A BACHELOR. AND. . MARKR 3. GLENNER... A
weneeenens {“Borrower™). This Security Instrument is given to ...........

FIRST FAMILY.. £ 2IGAGE.COMPANY,.. . INC,.. reeneenns serseneny Which is organized and existing

290" ocken v ity 60532 rand whose address s

Bdrrower owes Lender the ran-ipal sum of PORTY

rerere b betieare e e renanressrvarmnreseesses snnthensssnnnnncees DOIBES (ULS. $.....

dated the same date as this Secr'zity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... NZ'EMBER .15t ,....2007 This Security Instrument
secures 1o Lender: (a) the repayment o cae debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all c{her snms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performa ice ¢ f Borrower’s covenants and agreements under this Security Instrument and
rpose, Borrower does herehy morigage, grant and convey to Lender the following described property
. GO0K.... . R ceerereesnennenens, County, Ilinois:

UNIT 1588 TOGETHER WITH AN UNDIVircD .26721 PERCENT INTEREST IN THE @©
FL.EMENTS IN QUINCY PARK QONDOMINID: *4IMBER 3 AS LELINEATED AND DEFINED IN THE
TECLARATION RECORCED AS DOCUMENT NO. 21841377, IN THE NORTHWEST 1/4 OF SECTION

24, TONNSHIP 42 NORTH, RANGE 11, EAST OF MIE THIRD PRINCIFAL MERIDIAN, IN (OUOK
QOUNTY, ILLINOIS.

YEP/—G L RECORDING

t17.35

fe e TRAM 2704 16713737 10 0%:03
RESLHD m—a3 T IZSDans

GO K COUNTY RECORDER

TAX I.D. NO. # 03-24-102-009-1022
FROSPECT HEIGHIS

. 60070
INOIS .ooveiivonnmnsrnermannemesananns (CProperty Address'™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$17.00 MA'L Form 3014 12/83

ILLINOIS—Single Femily-—FNMA/FHLMC UNIFORM INSTRUMENT

FFMC 825 (1/88)
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UNIFORM COVENA cal«ﬁ tnd agree e boes.) Y
1. Payment ofWﬁ&Ej’nQ @ Borrat ‘*ﬁaﬂ'%romptly pay when due

the principal of and interest on the debt evidenced by the Naote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower ar&
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable la
requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Len,
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and t
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

this Security Instrument. g

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prio
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the #xcess shall
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss.y to make up the deficiency in one or more payments as required by Lender.

Uponpayrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Cender. If under paragraph 19 the Property is sold or acquired by Lender, Lerider shall apply, no later
than immediately rrio- to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creqil #gainst the sums secured by this Security Instrument.

3. Applicatica o7 Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall le 7 pnlied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payrole inder paragraph 2; fourth, to interest due; and lasl, to principal due.

4. Charges; Liens. T.orcower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricnty over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the peruoi: . ved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Boirowrs>makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge oy lisn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatisn .ecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement f t 1elien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture oi a2:-:-.nart of the Praperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prior’ty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improyemsnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exwens’ad covernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amow“nis and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender a'd shall include a standard mortgage clause.
.Lender shall have the right to hold the policies and renewals. If Lender requires, Ziorrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrowe: s'iall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sna'l be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with aiiy ¢»2=ss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thst th: insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the prociel's to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-fav'period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of (e payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghta in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons) then Lender may do and pay for whatever is necessary to protect the value of the Propcrty and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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\ THIS ADJUSTABLE RATE RIDER is made this .. 2 . day of .. A9 7 . and is
[\mcorporated into and shall be deemed to amend and supplement the Mortgnge. Deed of Trust or Securlty Deed (the

“Security Instrument™) of the a wcr"') to secure Borrower's Adjuslable
—_— Ryte Note (ths “Notg™) mﬁgﬁgﬂ%&%ﬁﬂi&ﬁ"&m% .................................... cerrreretsneen
Q .............................................................................. (the “Lender™) of the same date and covering the property described in

N the Security Instrument and located at:

.................................................................................................................................................................................................

— {Property Address)
P, THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERES: RATE AND MONTHLY PAYMENT CHANGES
The Note provides [ur an initial interest rate of ....5..90Q0..%. The Note provides for changes in the interest rate and the

monthly payments, as ‘ollows:
4. INTEREST RAIF AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I wiii ray may change on the first day of ............ v EIB ER ................. w 19 8? and on that day
every 12th month thereafter. (£:.ch date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change I'ats, my interest rate will be based on an Index. The “index” is the weekly
average vield on United States Treasur; securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Iridex figure available as of the date 45 days before each Change Date is called
" the “Current Index.”
If the Index is no longer available, the [No’e Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,
(C) Calculation of Changes
Before each Change Daie, the Note Hokfr calrdinte my new interest rate by adding ... TV, AND, THREE
.............. QBRTERS... percentage points (... ‘%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-clshth or one percemuge point {0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new interest rai¢-antil the next Change Date.
The Note Holder will then determine the amount of the nisptily payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fiii on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be th: new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The igbcresl rate § am required to pay at the first Change Date will not be greater than ... 8200 ... % or less than
........................... %. Thereafter, my interest rate will never be increased or decrens»~2 on any single Change Date by more
than two percentage points {2.0%) from lhqlrzatg 86intcrcst 1 have been paying (oc the preceding twelve months, My
interest ratc will never be greater than ..oy, %, nor less than 6.00%%

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amouist 27 my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monihly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amouriof my monthly
payment before the effective date of any change. The notice will include information required by law to be Siven me and
also the title and telephone number of a person who will answer any question I may have regarding the cotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferec; and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

OAI.‘I‘B‘I‘ATE AB.IJ!TA!.E MT! m—m s-z-sungu Famity—Fannie Mnm !ne Wlom wirument Form 3111 3/88
FFMC 002 (1788) :

BRP2SGLS

'




87552468

UNOFFICIAL COPY

opry
IRy AGUINIpY S U} PIUITIUCD RIUBUIACD PUS SULII) 3Y3 0} $30:88 pur NAI0OE J5MO1I0G *‘MO13E DONINOIS AG

‘33401304 UO pUTWIIP JO
S010U JIYLIRJ INOYAM FUSINLISU] AIUNSDS SIY) AQ PONITWaSd $3100HIST AUT IN0AUT AT IDpUYT] ‘potasd sy Jo uonyesdxe
a1y 03 Joud s a5yl Kvd O §18) JOMOLIDG )] “IUSWINASU] AIINISS FYL AQ PNt swins (|8 Awd JnUI I9MOLIOH YT
UM PO{IRW 10 PAIIAIOP $] D10 OYT 1B ) WD} $A¥P O LYY 3321 0u jo poussd B apiacsd [[FYF ONOU L "BOH
-3331900% JO 2o110U Jomnilog SA18 [(wYs sopuoT ‘[jry ol Juownied ayEipawun asmbas 01 uondo o) 240K JAPUNT H

“Bunum vl 13MoL0g
$I5UD|24 JAPUYT TRUR JUWRIISU] IINDOS SIY) PUS NON] YT 29pUN PNEBIQO 3q O3 INUNUCD H{im JomOlIog JUNDNIISA]
£13050G SIY1 Ul pus NON 9K} Uf SpEE FuswsaLSe pus sasswoad 9Y) [Iv do3Y OF SAIS)FIESI O w31sB{IqO 1PN DU JOpUI]

o1 3iImdsase £ 1Y) JuAtuscEs uondumsse ur uFt 07 SuAURN AN embas ofe Avws Jopus] uondumes® uo] ogY

Oy JUISTVOD £, JIPUS] 0} UOTIPUCD ¥ I 99 IIQBUOTEIS ¥ aBIWgS ATl JOpud ] “mu) Speodde £q parsuLsad 1U01X0 o) O




~
<D

Lean # 0010001804

% UN @dnipdfankeira ke Yo o

f\:\\\\ 2nd OCTCBER 87

THI1s CONDOMINIUM RIDER is made this .. rreernane ..dayof ., - cerrrers 19 )

and is incorporated into and shail be deemed to amend and supplemcm the Morlgage. Deed of Trust or Sec.umy Deed (t

' ng’’ nb ¢ undersigned (the “*Borrower") to secure Borrower's Noteto ............L...
%ﬂg&ym Mmgm ﬁ}('} coreniennennneess (the “Lender™)

0!‘ t131§§anae date and covcnnﬁ Ehe&wﬁkmﬁ mﬂﬁﬁzgfgy g&é:rénent and locatcd at

M&msf
The Property includes a unit in, together with an undnﬂded interest in the common clements of, a condominium project

known as: QUINCY PARK CONDOMINIUM N’UMBER 3

o o T e e fﬂame Bf bondomlmum Proracl]
(the “*'Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condinminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominjum
Project’s Consiitezat Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condoranium Project: (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when(dur, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ins»a ce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“master” or “blanket” puticy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, 't tze periods, and against the hazards Lender requires, including fire and hazards included

within the term "“extended coverigs,” then:
(i) Lender waives thi=provision in Uniform Covenant 2 for the monthly payment to Lender ol one-twelfth of

the yearly premium installments for hezard insurance on the Property; and
(ii) Borrower's obligatian.ayaer Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard i.surance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eltmints, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Ly t'ie3ecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shel: ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acczpioble in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or c.aim ror damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are icrZoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrirint as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after'nitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuiz Project. except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty (r in the case of a taking by condemnation or

eminent domain;
(ii) any amendment 10 any provision of the Constituent Documents if 1he provision is for the express benefit of

Lender;
(iif) termination of professional management and assumption of self-man=~gem<nt of the Owners Associalion;

or
(iv) any action which would have the effect of rendering the public liability insv.-ance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tho~'L inder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecursd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inte. e from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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