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This Indenture, Made this 8th dayof ootober ,19 go, between
, Mortgagor, and

varkie C. Thomas , divorced not since remarried

GMAC Mortgage Cc:;ioration of Pa,
8 corporation organized and existing under the laws of ¢he State of Pennsylvania ,

Mortgagee.

Witnesseth; Th~.* whereas the Mortgagor is justly indebced to the Mortgagee, as is evidenced by & certain promissory note bearing even
date herewith, in th: principal sum of

Pifty 5ix Thoueand Fifty and 00/100's Dolas & 56 550,00 )
payable with interest af tiw.rarz-of TEN AND ONE HALF
per centum { 10.50 @.\per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

office in Elkins Park, Pannsylvania 19117-1590 or
at such other place as the holder may Z<signate in wriling, and delivered; the said principal and interest being payable in monthly installments of

Five Hundred Twelve and 71/100'z Dollars 8 512,71 )
on pecember 1 ,19 87 , and a I'’ke sum on the first day of each and every month thereafter unti} the note is fully paid.

except that the final payment of principal and interest if not sooner paid, shall be due and payable on the first day of yovember
20 317 .

Nov, therefore, the said Mortgagor, for the better securiay. of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does 'y thse presents Morigage and Warrant unto the Mortgagee, its successors
ot assigns, the following described Real Estate situate, lying, ai2 b<lng in the county of  cook
and the State of lllinois, 10 wit:

{See Schedule A Attached hereto and made a pact hereof)

P

“

Together with all and singular the tenements, heredilaments and appurtenances thereuntc belonging, and the rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be piaced in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to sald premises.

To have sad to hold the gbove-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, s hereinafter provided, until said note is fully paid, (1) a sum

free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lilinols, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Iltinols, or of the county, town, viliage, ar city in which
release and waive. the said tand is lltua;e. upon thenl\clionmor on account of the
, ownership thereof; (2) a sum sufficient 1o keep all buildings that
Asd said Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in
to.ll: 'jmff,':oﬂ",;,"i’“ p,::’nffmﬂ;.m&?ﬁ.? l;‘;‘?‘f &e.nn . such forms of insurance, and In such amounts, as may be re-
value thereof, or of the security Intended to be effected by virtue  Quired bY the Mortgagee.

This form s used in connaotion with morigages insured under the one- 10 four-family programs of the National Housing Aot which provide
for pariogia Mogege ineurance Premium peyments.

Pega 10l 4 HUD-STH16M{10-85 Edition)

Form 2637 (8612) To Racider, Coll GREAT LAKES BUBINESS FORMS, INC
°F1‘f§'oo-253.oaou . mﬂw 1-800.368-2042 24 GFR 203.17(8)
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In case of the refusal or neglect of the Morigagor to maks
such payments, or to satisfy any prior Jien or incumbrance other
than that for taxes or assessments on sald premises, or to keep
said premises in good repair, the Mortgagee may pay such laxes,
assessments, and insurance prémiumns, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 5o paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgege to the contrary notwithatanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or 1ax lien upon or against the
premises described herein or any part thereof or the improve-
ments situated therer i, so long as the Mortgagor shall, in good
faith, contest the ianie or the validity thereof by appropriate
legal proceedings brovznt in a court of competent furisdiction,
which shall operate 1o prev.nt the collection of the 1ax, assess-
ment, or lien so contested 7nd the sale or forfeiture of the said
premises or any part thereof t sotisfy the same.

And the sajd Mortgagor further cov:nants and agrees as
follows:

That privilege is reserved to pay the debi'in whole, or in part,
on any installment due date,

That, together with, and in addition to, the mont’ily payments
of principal and interest payable under the terms of tnr nete
secured hereby, the Mortgagor will pay to the Mortgagec, <=-the
first day of each month untl) the said note is fully paid, the
following sums:

(8) An amount sufficient 1o provide the holder hereof with
funds to pay the next mortgage insurance premium il this instru-
ment and the note secured hereby are insured, or a monthly
charge (in Neu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{1y If and so long as said note of sven date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tionaf Housing Act, an amount sufficien! to accumulsie in the
hands of the holder one {1} month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds (o pay such premium t0 the Secretary of Hous-
ing and Urban Development pursuant 1o the National Housing
Act, as amended, and applicable Regulations thereunder; ot

(i) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {in lieu of & mortgage Insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half {1/2) per centum of the average cutstanding
balance due on the note computed without taking into account

delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month priot to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust 1o pay said ground rents, premiums, taxes and
special assessments; and

{¢) Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

COPY

N

secured hoidby ball w ad&d A;tln and the aggregate amount
thereof shall be paid by the Mortgagor each month in 2 single
payment to be aplied by the Mortgagee (o the following items in
the order set farth:

2.

other hazard insurance premiums; s

(1) premium charges under the contrac! of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may

(1N} ground rents, if any, taxes, special assessments, fire, and

{I11) interest on the note secured hereby;
{1V} amortization of the principal of the said note; and
{Y) late charges.

Any deficiency in the amount of any such aggregate monihly
payment shall, unless made good by the Morigagor prior to the
due date of the next such payment, conslitute an event ol default
under this mortgage. The Mortgagee may collect a ‘‘late charge
not to exceed four cents (4*) for each dollar (§1) for each pay-
ment more than fifteen (15) days in arrears, 1o cover the extra
expense involved in handling delinguent payments,

IT the total of the payments made by the Mortgagor under
subsection b) of the preceding paragraph shall exceed the
gmount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the Joan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Morigagor, or refunded 10 the Morigagor. I,
however, the imonthly payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall not be sufficien
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the sume shall become due
and payable, then the Morigagor shall pay to the Mortgagee any
amount necessary to make up the deficiency, on or before the
dare when payment of such ground remts, taxes, assessments, or
fusvrance premiums shall be due. If at any time the Morigagor
shal’ tender to the Mortgages, in accordance with the provisions
of the rot. secured hereby, full payment of the entire in-
debtednerz-cepresented Lhereby, the Mortgagee shall, in com.
puting the amouni of such indebtedness, credit 10 the account of
the Mortgagor »!] rayments made under the provisions of subsec-
tion faJ of the préccding paragraph which the Mortgagee has not
become obligated to-prny 1% the Secretary of Housing and Urban
Development, and any Ycianse remaining in the funds ac-
cumulated under the provisica: of subsection (b} of 1he preveding
paragraph. 1T there shall be o defpult under any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquirzz t'.s nroperty otherwise after
default, the Mortgagee shall apply, at tae time of the commence-
ment of such proceedings or at the timg tie property is otherwise
acquired, the balance then remaining in tie Junds accumuleted
under subsection (b) of the preceding paragtaph as a credit
againsi the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And as additionnl security for the payment of the indebtedness
aloresaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or herealter
erected on the mortgaged property, insured as muy be required
from time to time by the Mortgagee against loss by fire and
nther hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for peymeni of which has not been made hereinbefare.

Page 2 0f 4
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SCHEDULE A

PARCEL 1: UNIT 3635 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN MARINA TOWERS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 24238692, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DPZEINED IN DOCUMENT NUMBERS 24238690 AND 24238691, IN COOK COUNTY,

ILLINOIS.
P.I.N. 17-08-4i0-014-1704

Also known as anu «umbered 300 North State Street.
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THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE

OF THE COMMON EXPENSES OR ASSESSMENT AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROUVIDED IN THE INSTRUMENTS ESTABLISHING
THE PLANNED UNIT DEVELCPMENT.

"DHE REGULATORY AGREEMENT BXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TG THE PLAN OF APARTMENT OWNERSHIP (MASTER DEED OR
ENABLING DECLARATION) RECORDED ON _ /2-15-"1D IN

THE LAND OF RECORDS OF THE COUNTY OF ___ Cook T 18
INCORPORATED IN AND MADE A PART OF THIS MORTGAGE UPON.DEFAULT
UNDER THE YEGULATORY AGREEMENT BY THE ASSQCIATION OF OWNERS OR

BY THE MORTGAGOR (GRANTOR), AND UPON REQUEST BY THE FEDERAL
HOUSING COMMIGSYONER, THE MORTGAGEE AT ITS OPTION MAY DECLARE THIS
MORTGAGE IN DEFLUIT AND MAY DECLARE THE WHOLE OF THE INDEBTEDNESS
SECURED HEREBY TO EF DUE AND PAYABLE."

"AS USED HEREIN, THE T!‘Rii 'ASSESSMENTS,' EXCEPT WHERE IT REFERS TO
ASSESSMENTS AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL MEAN
'SPECIAL ASSESSMENTS' BY S4UZfE OR LOCAL GOVERNMENTAL AGENCIES,
PISTRICTS OR OTHER PUBLIC TAXT NG OR ASSESSING BODIES."

vl

f erva
DATE October 9, 1987 W//:Cu-h C . /'(9‘-»-:
arkie O, Thrmas
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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this gtn day of october , 1987 andis
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the

“Borrower”) to secure the Borrower's note to

GMAC Mortgoge Corporation of Pa,

(the "Lender")
of the same datzard covering the property described in the Security Instrument and located at:

300 North State Screet Chicago, Illinois 60610 = pEPY—pt RECORDING $17.25

. THILLL TRAN 7493 10/13/87 671400
(Property Address)  WBE A *—BT-EE2440
COOM COUNTY RECORDER

"The Mortgagee shall, with the prior app-oval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this mortgr.ge ‘o be immediately due and payable if all or a part
of the property is sold or otherwise transferred (otae: than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executar not later than 24 months after the date of
execution of this mortgage or not later than 24 months afier the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit h:'s not been approved in accordance

with the requirements of the Commissioner.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this FHA Assumability Rider.

éé/ﬂ; %f‘&{/ M 0(/7;“.“ {Seal)

/
varkie C. Thomas Borrower

W '["_A'A_':' (Seal)

Bomower

{Seal)
Borrower

(Seal)

Bomrower

RS




