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MORTGAGE
19..,, 8P he me Agagor s - ‘ﬁW?"WM‘ﬁﬂmmmBmmgmwsmm RRIED

he meigagoris .........
(“Borrower"). This Security Instrument is given to Y
, which is organized and existing

4‘0/07 s Zgz

. COUNTRYWIDE. S UMNDING. CORPQRATION.. ... ...
o ; o NEW: YORK
HEE SdI¥hO Tane svany CLender
Borrower owes Lende: ths rrincipal sum of F'IVE' Tmﬁﬂﬂfrﬂ
Dollars (U.S. 5.......... 89780888y "This debt is evidenced by Borrower's note
dated the same date as this Secur'ly Instrument l’"Nole'I, whfé:s frovidm for monthly payments, with the full debt, if not
cann eodlea

paid earlier, due and payable on: AT Veverriae vesee This Security Instrument
secures to Lender: (a) the repav+iient of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all rinvr sums, with interest, advanced under paragraph 7 to protect the securily of this

Security Instrument; and {c) the perfor=ieice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does heschy mortgage, grant and convey to Lender the foliowing described property

BOCREEA N cveererererireeeesirseeseseecssemsessassenssecndssrer e WO TR et srrerssssasssnstasssrasensnenssassasessesssaressnsnsnessssensenereseeeesss COUNLY, IHinois:
LOT 38 IN BIOCK 13 IN WINSTOM ¥NOLLS UNIT 3,BEING A SUBDIVISION GF PARTS OF
SECTIONS 19,26,29 AND 38,TOWNSH.P 42 NORTH,RANGE 1#8,EAST OF THE THIRD PRINCIPAL
MERIDIAN,ACCORDING TO THE PLAT 7/izRPOF RECORDED IN THE RECORDER'S OFFICE OF
O0OK COUNTY, ILLINOIS,ON JANUARY 23,2579 AS DOCUMENT ND. 21865960,IN OOOK

QOUNTY , ILLINOIS.

PERVANENT INDEX NUMBER:02-20-318-932,VOL: 249
a1/ +o

THIS INSTRUMENT PREPARED BY:STEPHEN GARY POLITOVICZ,COUNTRYWIDE FUNDING

CORPORATION,1827 WALDEN OFFICE SQUARE,SUITE 258 ,SCFAUMBURG,ILLINOIS 68173.

el

See riders attached to and made part of this instrumeni.
Q.
b T ]
v,

DEPT-01 Re OIQING
TH#iltl TRAN 7708 10/13/87 $%:31:00
H3420 =y A - BTS2 Te

COGK COUNTY ®EZCRDER
**ADDITIONAL GRANTORS ("BORROWERS") IF ANY:

YL

. 4051 WINSTON DRIVE HOFFMAN ESTATES
WHICKH DS LHE AAATESS OF ooiivviriieiieiiee oo trerereetstertrseerasnsssestnsratstesssoestsstsssssstasssssassasag srasesssbestantntessasitaranisssretunesessdsatbannis
63195 [Streat] [Cuty) .
("Property Address™). |

[linois
f2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniforin security instrument covering real properly.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
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rincipal and In e Charges. orrower shail promptly pay when due

1. Payment of P terest; Prepayment and
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written wasver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a suin ("Funds™} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securnity Instrument, (b} yearh
leasehold payments or ground rents on the Property, il any; (¢) yearly harzurd imsurance premiums: and () yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estinuae the Funds due on the
basis of current data and reasonable estimates of future escrow ftems.

The Funds shall be held in an institution the deposits or accounts of whicli are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institulion). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for halding and applying the Funds. analvzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charve. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is matde . applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits aad debits 1o the Funds and the
purposc for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necess2y 10 make up the deficiency in ane or more payments as required by Lender.

Upon payuent in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately plior ta the sale of the Property or its acquisition by Lender, any Funds held hy Lender at the time of
application as a credit 24aist the sums secured by this Security Instrument.

3. Application o7 Fayments. Unless applicable law provides otherwise, all payments received by ender under
paragraphs 1 and 2 shall buapriied: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable waider paragraph 2; fourth, to interest due; and last, (o principal due.

4. Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations (n t 1 manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to the persan r/wed payment. Barrower shall promptly furnish 1o Lender all notices of amounts
to be prid under this paragraph. If Borrowe: niakes these payments directly, Borrower shall promptly furnish to Lewnder
receipts evidencing the payments.

Borrower shall promptly discharge any ’ien;, which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sesered by the lien in 4 manner acceptnble to Lender: (b) contests in good
faith the lien by, or defends against enforcement o thes ten in, legal proceedings which in the Lender's opinion operate o

prevent the enforcement of the lien or forfeiture of asy part of the Property; or (c) secures from the holder of the fien an

agreemen! satisfactory to Lender subordinating the lien 1o #liz Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priori(y over this Security Instrument, Lender imay give Borrower a
notice identifying the lien. Borrower shall satisfy the lien oy:alcnne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvimzats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenced roverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amotn?s and for the periods that Lender requires. The
insurance varrier providing the insurance shall be chosen by Borrower “vYject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptahle to Lender and shull include & stundard mortgage clause.
Lender shall have the right to hold the policies and rencewals. If Lender requires, Borrower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower's’uxl) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ sz.anplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s2curity is not lessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, (he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exccs: paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds to repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sia)’ unt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tive payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenunis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
{nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borruwer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payablte, with interest, upon naotice from Lender to Borrower

requesting payment.




UNOFFICIAL COPY s voscs

£1 40 ¢ 1 syduadeand 1apun woneaafanoe jo ased g1 wi Lidde 10U [[rys S1eisual o) IR SIY) Jaasmo){ PAIaae
PRY UONEIIIDIIN 01 J1 SE AANINYS KRN utewad [jrys L9220y painads suonediqo Yyl pue juawnasu) A1unang sy Idm0aa0g
AQ wowaesuRl sod] pafurysun anupuod jeys wuawndse] Aunoag syl Ag painsas swns aggl ded o) uonrdyqe
s omosiog pue Auadoad ayl ul s)yfu s 3apuat ‘UdnasU] £11003G ST JO UA| Al aey) Mnsse o aanbas {gruosea
AU 13PUA‘] SB UOHM (NS $AINRL (D) PUT 1S3  SASNIONE 2IQRUOSED) '©) PR 10U ng "fuipniou udunsu) Qunoaag
s1Y1 Buiniojua ut patinsuy sasuddxd [# uded (9) Suauadfe Jo SQUEUSAGD 10 Aue Jo yneap Lue saand () pasnasoe
UONRIBIDE OU PRY JON Y] PUR JUINIISUY AJUNIDG Si) JAPUN NP X PINOA LAY! yaym Sns 3 sapuay sind (v)
119A0210g 1RY] IR SUOIIPUOD 2504 ], “TUsMUNIISU] £113n00§ siy) Sulriogus juawdpnl ¢ jo A ud (4) Jo Tuaainssiy {inzioog
SIY) U1 paumiuod aus jo 2amod Aue 01 wensand Auadozg aYi Jo DTS 21ujaq (UMLNTILINDN J0J A155ds Sew e ajqusndde
s# poad 1210 Yons 30) sAep ¢ (B) 1O 1911483 2Y] 01 JOL 21N AU 1T PAINULILOISIP WWAUNIISU) L1LNAG STl FO TUMLISI0H
aaBy 01 14312 dY1 davY [{RYS JDOM0LIOH “SUGTHPUOD LIBLIAY §13310 JIMOII0gH |]  "aImsudy o1 Iydiy s saucaiog gy
“A3MOI204H U pUTULlap SO an;wu J:)q).ulJ INOY M (uatunsu] K:un:!ag sy .Kq panu:und AMPAUIN
Kun aoaur Luw sapecs f peisad seyt Jo voneaidxs 213 0 s01d S100s dEaY) Avd 01 SPRY IFMAOLI0EH JF 1udswunnsu) £IInasg suy
Ag PaENss SLNS [{12 Aud 1SN ISMOLIOY YDIYM UIRILM PI]ITILE L0 PAIIAIIP S1 IDIOU 3] IINP 1Y) W) S58P O URYL $83) 10U Jo
pouad v apranad [1eys 30110U 24 T, "UOLIRIAJAOIT JO 320U 1a2m01I0g 2A1T [[vys 13pua’] ‘Uuondo sit) sastauaxsd Japuasy 31
JUAUINIISU[ K1IN0ag SIYR GO ITLP IY] JO AT B JUIP]
Aq pangiyoad §1 2%1529%0 J1 Japud] AQ pasidians aq 100 jjeys uondo sl I2ASMOH HUSURIISIE] £1UNING i) £q PRInassy
swns ye jo 1ny ot wawled serpawiuy aanbad *uondo sit e ARW IAPUIT TUASUCD UANM 0L S IPUAT 1IN0 (oA
[RINIRU B 10U §1 JOMOII0G PUR PRIISJSULT) JO PJOS §1 13MOLI0( UL ISIAJUT [RIDYIUDQ B 1 J0) PALIIJSUEL) IO PLOS $1 11 UL IS
Aur a0 Suaadodd oYl jo waed Auv 10 [[¥ ] CA3MOLIOYH U] 153a2u] [elagauag v 40 Ljaaduag oy Ju AjsUBI]. LY
“JUIKINISU A NINDDG styl Jo pue 2JON 241 3o Adod paumojuod au0 usalf aq Jjuys 19M01I0E  “AdO)) £,JaM0L10§] 9]
) THQUESAIS 3 OF PURDIP A2 3o
Y1 pun audmua sy K1unsag sl Jo sumsiaosd ayl pus sty o] -uoisiaoad Bunsiguod s oy s 1220 tamaf ag ued yogw
DION 23 J0 JaeengIsu] LA1099E S JO suoisiaosd JaY10 10341 10U [{egs 1PgUes yons ‘aeg apquandde qim sispues atox;
B1J) 10 JUBUITLIISUL A1LIND2S S1Y1 JO asne)s 30 uotstaold Luwm 1813 1UdAR 2y U] "paEso; 1 Asadod g ) Yoigm ut uouspsunl
311 Jo Myl 24)) PUP MY |Raap3aj AG pousaAoB aq J[RyS 1umunIisu] AIUNIRG SIY]  AN1QRIAIG Imer] Bufiioson ‘g[
‘ydesdured sy
paaosd su uaAIB uay v o U 10 13M0110H 01 UdALE U20G ALY 01 PAWRAP 3 |[RYS JUANIISU] ANINDIE Siy) 1 Ioy DApIaoad
IOU KUY SIMOLIOY G 320U £G $TRUFISap 22pUaT] SSOUPPR JBYI0 LUB J0 NIAIMY PIYEIS SSAUPP S IDPUIF 0] JIRL S8 yaay
Aq uaa18 aq |[rys 1apud L1 Sanou AUy “1apUAT 01 230U 4Qq sa1eudisap Jamodiog SSAIPPR 10 Aun IO ssouppy Luddosg
3yl o} PADINP 2q {|BYS ASHOU SU L POYIEW IDIOUR JOo Isn sa1inbal me| sjqustidde saqun (e ssep2 ysay £q n fupew
£q 10 11 Bupaalap Ag uamid aq ||FYs  U2N2ISUT AILIND3SE siY] Uy 10§ PapIacad samoiog of 3agau Auy  'SIoN;
21 ydeafered
Jo pdraBrand puosas ag) w pap1aads sd>gs oy ayet (eys Japud ] ‘'uondo sty sa51510%3 Japus] J] 61 ydvaRried £q parnuiiad
SaPaWwal Aun oAUl AB pun JudWN Isu] A1INISE SIY1 AQ PRINISS swins |je Jo 103 uunuded snpawan aanhsa Sou
WONJO S0 3PUDT *Suddt §1E 0 BUIPIGETT SIGEINIGIUIUN JUIUNLISUE 11INIE $IK) 10 3o dyl Jo uotstaasd Lun Suuapus
JU 13aga Y1 sey smi ajquondde jo uopard¥a J0 JURUDRUL ] SINBIY £,20pUd’) Bupdayy uonestay gl
RION Y1 Japun s3aens uamirdoad {ue inoyim wuawdedaad pruaed
B ST paInad] 2g [{im uolonpal ayi ‘jedidund s3onpsipungal v §) ssamoriog o1 juswiud vanp v Bumrpuw Aq 1o MoN o1 Japun
pamo jediduud oY) Suonpas £q pungsa siy) dNeW 0} >o00Yd AUl JAPUIT IIMOLIOFG OF PapuUnfas aq (i sHuN| pajiuad
PapadIxXd YIIYym JOMOLI0H WO PRIDa|jon Apralje su s L1 (q) pue iuy pantwsad 311 01 a8aeys ;1 adnpas o) Liessanauy
Junown 3y Aq Paanpal aq jjeys a81vyd uvo) yons Ace 23 tuay) ‘sun) paniaad ay) panaxa uBo| JN UM UOUIIUOD
Ul PRIa(0d 3q O JO PaIdajod safieyd uvol IS0 Io (AUl Y] wmyl os paardisiun Leuy siowep e pue safaegs
UBO| WINUUIXBW §128 OIlM MB| B 0} 190IQNS §1 JUSWANISUT A173Nn20G s1Y) AQ Pasnaas ueo) oyy §]  “sadaey) uvoy 7y
MIDSUON § 13MOII0F 1
INOYLIM 0N IY! 10 JUIINIISU] A1LINDIG SIYL JO SULIS) YT 03 PIuBrs IIm SUONIPOUIIODIE AUR 2YNW 10 1uag0) "4 1pow
‘puaixa o) auBe Avl 1oM01I0g IO Auw PUB BpUIF IBY) DAL () nue qudNISE] KILN3AGE SIYY £ PAINISE SUWINS YY)
Ked 01 paredyqo Ajreuossad 10u $) (q) uswnIIsu] £1IND3G SIYY O SUaUd) At aspun Ausdosg syl W IsRIS LU S JAMOSSOF T
£aauo0> pun i 98efiow 01 Ajuo wsunasu] L1anoag styy BuuBis-o: s1 (1) (2108 311 ANDAXI JOU SPOP NG IUIWNIILU]
Anannag §1) SUBIF-00 pYM JIOMOII0R AUy JRIIAIS DUR JUtel 3G [jeUls SIURLIRL DU SIERUIACS s Jamodiog 41 ydmBeaed jo
stotsiasd ay) 01 130[QNs *12mOLI0 PUR 1aPUST Jo SUBILSE PUB SIOSEIDONS DY/ 1, LG PUR PLiq [|BYS 1t suf £1INdag sy

JO sluawaaaBe pus SIUBUDA00 dY ] ‘RIBIE-0)) LANIGEY] [BI3A2S PUR JUjOP DUrap SUBlISEY PUR SJIOFSXING T
‘Apairas 10 14312 AU J0 2515.9%7 3 2PNY5AI 10 JO I3 M B 3Y 10U JJRYs

Apawai 10 1y Aue Fuisia19%a Uy Japua AQ 2IUBIEQI0J AUV "ISIIDIUL UL SIOSEIIINS (| JIMOII0H J0 1amaddog [emduoe 2y £q
apew pueinap AU JO uoseal AQ IUSIINIISU] A1LNIIG S1Y) 4AQ PAINIDS SWINS 1Y) JO UOHBZI.0MUE LJEPOLL ISIMIa110 30 1udw dnd
3Oy W) PUIIXD O) ISTYIJ 10 1AL U1 JoFEIDoNS Aue 1sutuBn sEUIP3250Id sowwvs 01 psinbas aq jo0u fIrYs Sapusy
"1S3I2JUL U] SIOSSIDINS § IJOMOLIOH 10 Jamosiog (ruiBleo 341 JO £1H[1QU1] 941 aVED|dS 01 218I2d) 10U [[RYS JIMAIIOH JO IS212put
U Joss230ns AuR 0} Japua] AQ parumaf juawnnsu] L3uns9g SIY) AQ PAINDIS SWNS A JOL.1OBTLNI0WE JO HONTIYIPMU
30 1wpwied o W Y} JO UOISUIINT  "JIATEAL B JON JIPUIF] Af 20URIB2QI0] ‘pPISBIIY 10, samosiog ‘0l
‘siuawAnd yons Jo Junows ay) 3Bueyd Jo 7 pur | syderfeled uy o1 pa11ajas siuswAed Ajyruow Ay jo.2ep anp a1 auodisod
10 PuaIx2 10u [{eys jedioutad o1 spaasoud jo uontwdijdde Luw ‘Tunuim Wi 53288 251012410 JoM01I0gG PO IDPUIT S8 Y
3N UDYD JOU 10 JPPIAYM JUDWNIISUT A1INDDG SIY) K4 P2 2003S s a3 o)
10 Auadol d 31 jo uedas 10 UoLRI01S3 ©) JaY it ‘uolido 531 18 “spaanosd syl A[ddu pue 133){03 01 pazIIOY IR SHIPPUST “UsUR
§1 30110U Y1 FUP Y] 13T AU Of UIYILAM 19pudT] 01 pucdsas 0) s|Ivj Jamollog ‘safetuen 10 WIBD ¢ A% 10 PIEME UT YR
0) SI3JJO JOUWIPUOD Y] 1BY) JAMOIIO 01 J2PUIT AQ 35110U 12)8 Y1 JO *Jamorlog Aq pauopurqe st L11adord ay) |}
saamaaaog or pred
3q {feys aduereq Luy ‘Fuym) Y1 230j3q A|a1e1paunut A1adosd 3yl JO Infra 12318 2B 3Yt {Q) AQ PAPIALP ‘Juiym 21 2401
Ao mpawiu) P21nd2s SWINS Y3 JO JUNowWE {2107 241 (¥) :uondeyy Buimofjog a1 Aq patjdiynw spaadoid ayr jo Junowe sy
Aq paonpad 3q [1BYS JUBWNISUT KIURNAG SIYL AQ PAINIIS SWs YT ‘Bucliim Ut 32088 ISIMIIYIC J2PUIT PUT J3MOII0f] SSIUN
‘Kiadoad sy jo Bupym fenaed B Jo juaas Iyl Ul 1amoalog 0] pred $820x3 AUR (11m ‘aNP UdY) 10U 10 M)Ay JudInIIsuY
A11ano2g sy Ag paindas swns 2yl 01 payjdde aq jjeys spassosd ayl ‘Anadoag ayi Jo Burgel (m0) v JO A2 Yl )
-13pua-] 01 pred aq jeys pue pauisse
AQaisy 348 ‘UONBUWIPUOD JO NdY| Ul duekaauod 10) 10 ‘Airadoid a1 jo 1ed Aue jo Fuiym Jaic 10 NoNEUIAPULD Sun
I UOUIAUUOD W ‘[Briuanbasuos 10 10anp ‘SP8ewep 105 WNLD JO PJeME Aue JO SPascid 2y ),  BONIBUWMAPUO) 6
‘uoniaadsus ay Joj asnua ajqeuoseas Fu4)10ads uonaadsul ur 0) Jowd 30 JO AW Y)Y 1B ADNOU JaM0II0H A8 ey
sopua Lidadoid ayy jo suot1oadsul pur uodn SV qrUOSEI) SR AV 1UAER §)| J0 Japua  cuonaddse g

me| 2|qudijdde 30 1uawesIfe UM § JPPUYT PUE § JAMOLI0H YHM IJUERIOIIT U STITUNBIA] 2I0IINSL)
Yt 1oy yudwasmbaa 21y) sB 2N YONE [HIUN 393PI UL SOUBINSUT Y1 WMILIRIL 0} pasinbas stumwaid 21 Avd (Imys sawonoy
qualnusu] A1ING syl £Q PAANdes uro] ay) Buijen Jo uonipued v se durins dBufuow paanbal rapusy )




UNOFFICIAL COPYo

ADJUSTABLE RATE RIDER

t1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJIUSTABLE RATE RIDER 15 made this . 9th... day of ..Qctoher................. 1987....... and s
incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed
tthe “Security Instrument™) of ihe same Jate given by the undersigned (the "*Borrower™') 10 secure Borrower's

Adjustable Rate Note {the “"Note'r o ........bountrywlide runding Corperation .. .. ...

..................

IPropeny -\ddreul

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM
AD.CSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OMYICN TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAF TOVENANTS. In addition to the covenants and agreements made in the Security Insirument.
Borrower and L«;i2r further covenant and agree as follows:

A. ADJUSTABLE RAT Z AND MONTHLY PAYMENT CHANGES
The Note provides forun initial interest rate of ..7..5300..9%. The Note provides for changes in the adjusiable

interest rate and the monihly payments. as follows:

4. ADJUSTABLE INTEREST "ATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate | will'poy may change on the first day of ....... Qetaber.......oooe..e 19.88.......
and on that day every |Xth month nereaﬂer Each date on which my adjustable interest rate could change s

called a "~"Change Date.™’

(B) The Index
Beginning with the first Change Date, ray zdiustable interest rate will be based on an [ndex. The “'Index’ " is

the weekly average yield on United States Trezsury securities adjusted 10 a constant maturity of | year. as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the '"Current Index.””

If the Index 1s no fonger available. the Note Holdor #7ll choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of thil clivice.

(C} Caiculation of Changes nd three

Before each Change Date. the Note Holder will calculaie m/ new interest rate by addlngquar%ﬂra ..........
percentage poinis (. 2..750...92) to the Current Index. The Note “iolder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject t5 the limils stated in Section 4(D) below. this
rounded amount will be my new interest rate until the next Change Datr.

The Note Holder will then determine the amount of the monthly g7 vment that would be sufficient to repay
the unpaid principal that [ am expecied to owe at the Change Date in fuli-onthe maturity date at my new interest
rate in substantislly equal payments. The result of this calculation will be th2-aew amount of my monthly pay-
ment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greatzr than 2.500Q.....% or less
than .. T.250. .%. Thereafler. my interest rate will never be increased or decreased o a7y single Change Date by
more than two percentage points (2.09%) from the rate of interest { have been paying for ine praceding 12 months.
My interest rate will never be greater than 13-250.. 5%, The inlerest rate limits of this Sect’o4(D) will not apply
if I exercise my Conversion Option under Section S5 of this Note.

{E) Effective Date of Changes
My new inierest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first momhly paymenl date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder Will delis-er or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and alse the e and telephene numbsr of 2 persen who will angwer any question
1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate

limits to a fixed interest rate, as follows:
§. FIXED INTEREST RATE CONVERSION OPTION F
(A} Option to Convert to Fixed Rate vl

I have a Conversion Option which I can exercise unless 1 am in default or this Section 5(A) will not pefriit
me to do so. The “"Conversion Option™" is my oplion to convert the interest rate 1 am required to pay by this Note

from an adjustable rate with interest rate limits 1o the fixed rale calcuiated under Section 5(B} below. L

The conversion can only lake place on a date specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the '*Conversion Date.™”

*
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if 1 want to enercise the Conserston Option. | must hrst meet certain conditions. Those conditions are that

(11 | must give the Nowe Holder aonice thar | want to do sot tin on the Conversson Date. | must not be in defaut:
under the Noate or the Securnty Instrument: (i) by a date specified by the Note Holder. | must pay the Note
Hoider a conversion fee equal to one percent (1.09%) of the original principal of this Note plus L.S
. TR NONE..............and uv) ] must sign and give the Note Holder any documents the Note Holder requires

to effect the converyion.

{B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Associalion’s required net yield
as of a date and ume of day specified by the Note Holder for ¢i) if the original term of this Note is greater than {§
years. 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-
eighths of one percentage point {0.625%). rounded to the nearest one-eighth of one percentage point {0.125%). or
tii if the original term of this Note is |5 years or less, 1S-year fixed rale morigages covered by applicable 60-day
mandatory delivery commitments. plus five-eighths of one percentage point 10.625%). rounded to the nearest
one-eighth of one percentage point (8.125%). 1f this'required net yield cannot be determined because the appli-
cable commuments are not available, the Note Holder will determine my interest rate by using comparabie

information.
{C) New P4 m:nt Amount and Effective Date

If 1 choose 1o ex=rcise the Conversion Option. the Note Holder will determine the amount of the monthiy
payment that would bs sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in
full on the maturity dzile 1t my new fixed interest rate in substantially equal payments. The result of this calcu-
fation will be the new av.ount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date. | will pay ie new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PRCPLRTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unitil Borrower exercises th. Conversion Oplion under the conditions stated in Section B of this Adjust-
able Rate Rider. Uniform Covenam-'/ Jf the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficir inverest in Borrower. If all or any pan of the Property or any interest
in it is sold or transferred for if a benaficial interest in Borrower is sold or transferred and Borrower is not a
natural person without Lender's prior writt(n ~onsent, Lender may. at its option, require immediate payment in
full of all sums secured by this Security Insiriment:. However. this option shall nol be exercised by Lender if
exercise prohibited by federal law as of the date ol this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 10 Lendesinformation required by Lender to evaluate the intended
transfeee as if a new loan were being made to the transfecee; and (b} Lender reasonably determines that Lend-
er's security will nol be impaired by the loan assumpiisn and that the risk of a breach of any covenant or
agreement in chis Security Instrument is accepiable to LenZer.

To the extent permitted by applicable law. Lender may churye a reasonable fee as a condition to Lender’s
consent to the loan assumpiion. Lender may also require the traas‘eree to sign an assumption agreement that is
. accepfabie to Lender and that obligates the transferee to keep all thr_rromises and agreements made in Lthe Note
and in this Security Instrument. Borrower will continue to be obligated »ider the Note and this Security lnstru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full. ‘w<ader shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fron:-the date the natice is delivered or
mailed within which Borrower must pay ali sums secured by this Security Instriwent. If Borrower fails 1o pay
these sums prior 10 the expiration of this period. Lender may invoke any remecies permitied by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Sec ion B of this Adjustable
Rate Rider. the amendment to Uniform Covenant |7 of the Security Instrument contained in Section C 1 above
shall then cease to be in effect. and the provisions of Uniformn Covenant 17 of the Securily Instrument shall
instead be in effect, as foliows:

Transfer of the Property or a BeneBicial Interest in Borrower. If all or any part of the Property ov any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a perind of not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay

all sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
. B;dSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
ate Kider.
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THIS ADJUSTABLE RATE RIDER NO. 2 {s made this _9th  day of
October . 19 _87 _, and is incorporated inte and shall be deemed to
amend and supplement the Morrgage, Deed of Trust or Security Deed (the "Security
Instrument”) bearing the same date as this Rider and given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Countrywide Funding Corporation , (the "Lender") of the same
date and covering the property described in the Security Instrument and located

at:

4051 Winston Drive,Hoffman Estates,Illinois 60195
(Property Address}

The Note has been modified by means of a Rider to the Note to provide the
following:

) On or before the Conversion Date, Borrower must pay the Note Holder
a Convecsion Fee equal to NONE percent (_NONE _ %) of the
criginal nrincipal amount of this Note plus U.S5. §$ NONE .
Borrower's .nw, fixed interest rate will be equal to the Federal National
Mortgage Asiouiation's required net yield as of a date and time of day specified
by the Note (Holder for (i) if the original cterm of this Nore Is greater than 15
years, 30-year ~fixed rate conventional mortgages covered by applicable 60-day
mandatory delivery,  commitments, plus Seven-Fighths percentage
polnts (_.875 9y, rounded to the nearest one-eighth of one percentage point
(0.125%), or (i1} if vhe original term of this Note is 15 years or less, l5-year
fixed rate conventional wmortgages covered by applicabla 60-day mandatory delivery
commitments, plus - NONE percentage points (NONE_ %),
rounded to the nearest one-eighth of one percentage point (0.125%). If this
required net yield cannoc/ be determined because the applicable commitments are
not available, the Note Hoider will determine Borrower's interest rate by using

comparable information.

(ii) In order to exercise che Conversion Option, Borrower must give the
Note Holder notice, 30 days befora tha intended Conversion Date, that Borrower
intends to do so. Borrower must g.ve this notice in the manner described in
Secrtion 9 of this Note and will be cinvidered to have given it on the date the
Note Holder receives 1it. In order ¢ te entitled to exercise the Conversion
Option, Borrower must not have been more “har 30 days late in making any monthly
payment which was due during the 12 month period prior to Borrower giving notice
of intent to exercise the Conversion Option, and Dorrower must not have violated
any other provisions of the Security Instrument curirg that 12 month pericd.

(ii1) At no <time will the Borrower be niligated to pay intarest at a
yearly rate less than _T7:250 s,

¢(iv) Borrower will be in default if Borrower violates any provision of
the Security Instrument or fails to pay the full amount of soch menthly payment
an the date (it 1s due. 1f Borrower is in default, the No:rs Holdar may send
Borrower a written notice stating that if Borrower does not coris:t the violation
or pay the overdue amount by a certain date, the Note Holder ma) require Borrower
to pay immediately the full amount of principal which has not bier. paid and all
the interest that Borrower owes on thac amount. That date must %y at least 30
days after the date on which the notice is delivered or mailed to Borcower,

(v) The Note Holder may in its discretion cause the provisions of cthe

Rider to the Nota, which ars described in Paragraphs (ii) - (iv) above, to cease
to have any force or effect, by giving notice cto the Borrower in the manner

provided in the Nots.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Race Rider No, 2.

. &
Dated: _ October 9,1987 %@WM (Seal)

Linda S, Hodina Borrower %
n

(Sep)) ¥

Borrower 23

_—
——'
_(Seal) pe

Borrower

F2149 9/87
ARM(C) I & III




