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State of lllinois Mortgage 131:5120544-703 / 2038
LOAN$00039445 (0697)

This Indenture, made this  gpy  dayof OCTOBER 118 gy . between

WILLIE MCCAIN
EMMA MCCAIN , HUSBAND AND WIFE

+ Morigagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporalion organized and existing under the laws of THE STATE QF COLORADO '

Morigages.
Witnasasth: T/ia}.+ nereas the Mortgagor is justly indebled to the Morigagee, as Is evidencad by a certain promissory note bsaring

even date herewith, in 2ie :rlnclpal sum ol

SIXTY THREE THOUSAND TWO HUNDRED FOURTEEN AND 00/100
Dollars {$ 63,214.00 ) payable with interest at the rate of TWELVE

par centum { 12,00 %} et “nnum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in 7900 EAST UNION AVENUE, SULTE 500

DENVER’ CO 80237 , or at such
other place as the holder may designate in writing, d delivered; the sald principal and interest being payable in monthly installments of

SIX HUNDRED FIFTY AND 23/100
Dollars ($ 650.23 )

of DECEMBER 1 19 B7 , and a like #u-on the first day of each and evary monih thereatter until the note is
fully paid, except that the final payment of principal and ifiterrs1, il not sooner paid, shall be due and payable on the first day of

NOVEMBER 2017

Now, Therefors, the said Mortgagor, for the betier securing of the payr.ent of said principal sum of money and interest and the
perlormance of the covenants and agreements herein contained, does by thcse presents Morigage and Warrant unto the Morlgages,
its Successors or assigns, the following described Real Estate situate, lying, &itd beirz.in the county of

'?'HOEKWES 12 BEET OF LOT 12 1%nd the State of Hinols, to wit:
T IN BLOCK IN HAZELWOOD Wi TGHT?
THE SOUTH 1/2 OF THE NORTHEAST 1/d OF SECTION 36 TORNGHIE 33 NORTH,  RANGE. 17
?ALE}'NglI“S'IHE THIRD PRINCIPAL MERIDIAN (EXCEPT RAIL.ROAD LANDS) , AN codk COUNTY, o}
: )

TAX ID# 19-36-227-057 )
DAY
v
v

INL oo

bom [e

g%?(lj WEST SESNI:) STREET
CHICAGD , ILLINOIS 6467 60652
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits thereof; and afl apparatus and fixtures of avery kind for the purpose of supplying or distributing heat, light, water, or power, and
all plumbing and uther fixtures in, or that may be placed in, any bullding now or hareafier standing on said land, and also ell the estate,
right, title, and interest of the said Mortgagor in and 10 said premises.

This form is uged in connection with morigages insured under the one- to four-famity programs of the National Housing Act which require a One-Time
Mortgage Insurance Premium payment (including seclions 203(b) and (i)) In accordance with the regulations for those programs.
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who may make proof of {oss il not made promptly by Mortgagor,
and each insurance company concerned is hereby authorized
and directed 10 make payment for such loss directly fo the
Martgages insload of 10 tha Mortgagor and the Morigagee jointty,
and the insurance proceeds, or any par! theraof, may be appiied
by the Morigagee at ils option either to the reduction of the
indebtedness heraby secured or to the restoration or repair of the
property damaged. In event of foreclosure of thig morlgage or
other transler of title to the mortgaged property in axtinguishment
ol the indebledness secured hereby, all right, title and inferest of
the Mortgagor in and to any insurance policies then in force shall
pass to the purchaser or grantee.

That it the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition,
to the extent of the full amount of indebtedness upon this
Moartgage, and the Nite secured hereby remaining unpaid, are
hereby assigned by tha mnrigagar to the Mortgagee and shafi be
paid torthwith to the Mo g2 gae 1o be applied by It on account of
the indetledness securet. burshy, whether due or not.

The Mortgagoar Further Agie.< ihat should this mortgage and
ihe nete secured hereby noi be clioiGia for insurance under the

National Housing Acl within ~ S1XTY days

from the date hergot {writlen statement of #uiy officer of the
Departmani of Housing and Urban Developmarior authorized
agent of the Secretary of Hf ing and Urban Develrzent daled

subsequent lo the days’

time from the date of this mortgage, declining to insure s2idvate
and this mortgage being deemed conclusive proof of suLh
ineligibiiity), the Mortgagee or the holder of the note may, at iis
option, declare all sums secured hereby immediately due and
payabla. Notwithstanding the foregoing, this option may not be
pxercised by the Morigagee when the inaligibifity for insurance
undor the National Housing Act is due {o the Morigagee's failurg
lo rfemit the morigage insurance premium to the Deparimeni of
Housing and Urban Devalopment.

In The Evant of default in making any monthly payment
provided for herein and in the note secured hereby lor a period
of thirty (30} days after the dua date thereol, or in case of a breach
of any other covenan! or agreement hereln stipulated, then the
whole of said principal sum remaining unpaid together with
accrued interest thereon, shal, at the election of the Morigagee,
withoul nolice, bacome immediately due and payable.

And In The Event that the whola or sald debt is declared to
be due, the Mortgagee shall have the right immediately to
foreclose this morigage, and upon the filing of any bill for that
purpose, the court in which such bill is filed may at any time
theraafter, either betore or after sale, and without nolice to the
said Mortgagor, or any party claiming under said Morigagor, and
without regand to the soivency or insolvency of the person or
persons liable for the payment of the indebtedness secured
hereby, at the time of such applications for appointment of a
receiver, or far an order 1o place Morigagee in possession of the
premises and without regard to the value of said premises or
whether the same shall then be occupled by the owner of the
equity of redemption, as a homastead, enter an order placing the
Morigages in possession of the premises, or appoint a receiver
ior the benefil of the Morigages with power 1o collect the rents,
issues, and profits of the sald premises during the pendency of
such foreclosure suit ang, In case of sale and a deficiency, during
the full statutory period of redemption, and such rents, issues,
and profits when collecied may be applied loward tha payment of

the indébtedriess; ’Eosté 1a:('es mLuraﬁe and other items
necessary lor the protection and preservation of the properly.

Whenever the said Mortgagee shall ba placed in possession of
{he above dascribed premises under an order of a court in which
an aclion is pending to loreclose this mortgage or a subsequent
mortgage, the said Merigagee, in its discretion, may: keep the
sald premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintaln such insurance in such amounts as shall have been
requirad by the Morigagsee; lease the said premises to the
Mortgagor or others upon such terms and conditions, either within
or beyond any pariod of redemption, as are approved by tha coun;
collect and recelva the rents, issues, and profits for the use of the
pramises herainabove described; and employ other parsons and
expend itselt such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in Case of Foreciosure of this morigage by sawd
Meorigages in any court of law or equity, a reasonable sum shall
be allowed lor tho solicitor’s fees, and stenographers’ lees of the
complainant in such proceeding, and also for all outiays for
documenlary gvidence and the cost of a complete abstract of title
for the purpose ol such foreclosure; and in case of any olher suit,
or legal proceeding, wherein the Mortgagee shall be made a party .
therato by reason of this morlgage, its costs and expenses, and
the reasonable fees and charges of the attorneys or solicitors ¢l
the Mortgagee, so made parties, for services in such suit or
proceadings, shall be a furthar lisn and charge upon the said
premises under this morigage, and all such expenses shall
become so much additional indeblednsss secured hareby and be
agliowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this

... jrorigage and be paid ou! of the proceeds of any saie made (n
*ou’suance otiany such decree: (1) All the costs of such suit or

su'w, advertiging, sale, and conveyance, including attorneys’,
sollcturs) antl stenographers’ fees, outlays for documentary
evidence arv] cost of said abstract and examination of litle; (2} all
the monay!. gavanced by the Mortgagee, ({ any, for the purpose
autherized in thr'morigage with interes! on such advances al the
rate set forth in the pute secured hereby, from the time such
advances are madc; /45 2ll the accrued interest remaining unpaid
on the indebladness nately sacured; and (4) all the said printipal
money remaining unpaid, " Ko ovsrp[us of the procesds af the
gale, if any, shall then be paid ic the Morigagor.

If Merigagur shall pay said note ¢ the time and in the manner
aforesaid and shall abide by, comp'v vit%; and duly perform alf
the covenanls and agreemants harain, Jne:riris conveyance shatl
be null and void and Morigagee will, with!( thirty (30) days after
written demand therefor by Mortgagor, exex:idp-2 relaase or
salisfaction of this morigage, and Morigagor \aiaby waives the
benefits of all stalutes or laws which require the earfier execulion
or delivery of such release or satisfaction by Mortgagee.

it Is Expressly Agreed that no extension of the time for
payment of the debt hereby secured given by the Morigages lo
any successor in intares! of the Mortgagor shall operale o
release, in any manner, the original liability of the Morigagor.

-,

The Covenants Hereln Contained shal! hind, and the benelits ¢,
and advaniages shall inure, 1o the respeclive heirs, executors, ‘n
administrators, successors, and assigns of the parties hereto. v
Wharever used, the singldar number shali include the plural, the -3
%

plural the singular, and the masculine gender shail include the
temining,

SEE ATTACHED ASSUMPTION RIDER

MRAO473 DM 12:86 W
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mia chsed 18:5120544-703 - 2038
LOAN $00039445 (0097)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 9TH day of CCTOBER 19 g7 ., amends the
Mortgage/Deed of Trust of even date by and between

WILLIE MCCATN
EMMA MOCAIN , HUSBAND AND WIFE

. hereinafter referred to as Mortgagor, and
WESTAMERICA ORGNGE COMPANY , A COLORADQ CORPORATION

, hereinaftei re‘erred 1o as Mortgages, as follows: \

The mortgagee shall, with'the nrior approval of the Federal Housing Commissioner, or his designes,
declare all sums secured by this rortgage to be immediately due and payable if all or a part of the property
is sold or otherwise transferred {other than by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not laler %ian 24 months after the date of execution of this morigage or not
later than 24 months after the dale of priurirensfer of the property subject to this mortgage, to a purchaser
whose cradit has not been approved in accorronge with the requirements of the Commissioner.

IN WITNESS WHEREOQF, . DEPT-¢1 RECORDING $15.25
WILLIE MOCAIN . THLLIL TRAN 7719 10/13/87 ¢9: 35:00
EMMA MCCAIN , HUSBAND AND WIFE . WA -8B T7-5E2718

CODK COUNTY RECORDER
HAVE set THEIR hand(s} and sea(s) the day and year first aforesaid.
Z(JA /Zé. 7 C Q‘v“:‘_- [Seal]
WILLIE MCCAIN
é“?w m& (- (Seal]
EMMA MCCRIN
[Seal]

Signed, sealed and delivered
in the presence of

LV //, ) | N S Cg_‘ﬁeal]

¥r5e. %)

2611 WEST 82ND 36?
1§
>

CHICAGO, ILLYNOIS\GO0BA7 60652
19-36~227-0
INL INL

A/ WM]
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