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THIS MORTGAGE (“Mortgage”’) is made this 5TH day of _ OCTOBER l ] O—@

19_87 _ between Mortgagor, JAMES R, DIXON, MARRIED TO MARGARET DIXON AND CARMELLA K. DIXON,
HIS MOTHER, DIVORCED AND NOT SINCE REMARRIED

(herein “Borrower'’) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Assacliation,

a corporation orgeliized and existing under the laws of the United States, whose address is One South Dearborn Street,

Chicago, Illinois 60602 (herein “‘Lender™).

WHEREAS, Borrower is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement”)
of even date hereof, additurally secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trus: Folding title to the property (‘‘Security Agreement '), in the principal sum of
TWELVE TAMVJSAND AND NINE HUNDRED AND NO/100's -

($__12,900,00 Y075 dollars, (Borrower’s ‘Credit Limit’") or so much of such principal as may be ad-
vanced and outstanding, with in‘er:st thereon, providing for periodic installment payments of interest, optional credit

life and/or disability insurance p=-miums, and miscellaneous fees and charges for ten (10) years from the date hereof,
thereafter, for periodic instaiiment peyments of 1/240 of the Outstanding Principal Balance, interest, optional credit
life and/or disability insurance premiums, and miscelianeous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payable rppioximately thirty (30) years from Lhe date hereof.

To secure to Lender (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest tlier2on advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants, 7ind agreements of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon;irade to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to parggraph 7 hereof of principal made after the date hereof being referred to as “future advances’),
and {c) any “Loans” (advances of principal after the dats heieof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made afturtho date hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the date herzofs; and (d) the performance of Borrower's covenants and
agreements under this Mortgage and the Agreement secured hire'sy. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant {unless Borrower be an [llinois land ¢ras), in which case Borrower mortgages, grants, con.
veys and quit claims) to Lender the following described property localerl 11 the County of 0K
and State of Illinois:

UNIT NUMBER 70 AS DELINEATED ON SURVEY OF THE FOLZUWING DESCRIBEDR PARCEL OF
REAL ESTATE (HEREAFTER REFERRED TO AS PARCEL):
INCLUSIVE, IN ELK GROVE ESTATES "'GWNHOME CONDOMINIUM

bel # C-2667

LOTS 1 THRQUGH 152,

PARCEL E, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF TION 29 AND PART OF

THE NORTHWEST l/4 OF SECTION 32, TOWNSHIP 41 NORTH, Ra’ur 11, EAST OF THE e o)
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF . .*ECORDED SEPTEMBE =l
23, 1971 AS DOCUMENT NUMBER 21636091, IN COOK CQUNTY, ILI.INQIS, WHICH SURVEY e
15’ ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM OWNERUHIP MADE VALE ?E\
DEVELOPMENT COMPANY, RECORDED IN THE OFFICE OF RECORDER OF -LEEDS OF CQOK .Q
COUNTY, ILLINOIS AS "DOCUMENT NUMBER 21673693, AS AMENDED BY DFuUMENT NUMBER L
21759376 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SA.D 7ARCE ™
(EXCEPTING FROM SAID PARCEL ALL TRHE PROPERTY AND SPACE COMPRISINLG ALL TqE r)
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AS AM&NJF?N%NgVER >

SURVEY) TOGETHER WITH AN EXCLUSIVE EASEMENT FOR PARKING PURPOSES (N
2, AS DEFINED AND SET FORTH IN SAID DECLARATION AS AMEJYDLUD AND

SURVEY, IN COOK COUNTY, ILLINOIS.

PLN. No. _08~32-109-001-1070

which has the address of __ 893 WELLINGTON AVENUE ___ (street), ELK GROVE VILLAGE

{city), ILLINOIS 60007-3303 = {state and zip code), (herein “‘property address’’);

Together with all the improvements now or hereafter erected on the property, and all casements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the “property’’

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,

nless Borrower is an Illingis land trust, warrants and wil) defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that cantains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balance sutsianding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges
{A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intereat

acerued on the indebtednesa evidenced by the Agreement, together with any late charges or other fees, charges o
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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7. Protection of lﬂN@FtEi@iVAﬁaP orrower fails to perform the
covenants and agreements n idMoiltga al Yapptdad that rhay significantly affect Lender’s

rights in the property (such as a proceeding in bankruptcy, probate, for condemnation or enforce laws or Regulations),
then Lender may do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the
property. Lender's action may include paying any sums secured by a lien which has priorily over this Mortgage, ap-
pearing in court, paying reasonable attorneys' fees and ¢ntering on the property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Mortgage. Unleas Borrower and Lender agree to other terms of paymrent, these amounts shall bear interest from
the date of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender requires mortgage insurance as a condition of making the lean secured by this Mortgage, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the in-
surance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of tihe property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the property, the proceads shall be applied to the sums secured by this Mortgage,
whether or not the:: due, with any excess paid to Borrower. In the event of a partial taking of the property, unless Bor-
rower and Lend 7 of \erwise agree in writing, the sums secured by this Mortgage chall he reduced by the amount of
the proceeds multipliad by the following fraction: (a) the total amount of the sums secured immediately before the tak-
ing, divided by (b) the fair market value of the property immediately before the taking. Any balance shall be paid to
Borrower.

If the property is ak=02aned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciuim for damages, Borrower fails to respond to Lender within thirty (30} days afler the
date the notice is given, Lender ‘s authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the property or to thé surs secured by this Mortgage, whether or not then due.

Unlese Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the peridi: rayments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums susured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release the lialilizy of the original Borrower's successor in interest. Lender shall not
be required to commence proceedings against any siicressor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by tf:2-Mortgage by reason of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forbearar== by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or reriedy.

11. Successor and Assigns Bound; Joint and Sevara! Liability; Co-Signers. The covenants and agreements
of this Mortgage shall bind and benefit the successors and »7s'gns of Lender and Borrower, subject to the provisions
of paragraph 19. Borrower’s covenants and agreements shall bl jelpt and several. Any Borrower who co-signs this Mort-
gage but does not execute the Agreement (a) is co-signing this Mart/,age only to mortgage, grant and convey that Bor-
rower's interest in the property under the terms of this Mortgage; (b) s 7iot personally obligated to pay the sums secured
by this Mortgage; and (c) agrees that Lender and any other Borrowes ziay agree to extend, modify, forebear or make
any accommodations with regard to the terms of thia Mortgage or the Agre:ment without that Borrower’s consent.

12. Loan Charges. If the Agreement secured by this Mortgage is subjct to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lour charges collected or tn be collected in
connection with the loan exceed the permitted limits, then (a) any such loan ¢he:ge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already col’+~ted from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make thic refund by reducing the principal
owed under the Agreement or by making a direct payment to Borrower. If a refund eiuces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Agrecment.

13. Legislation Affecting Lender’s Rightu. If enactment or expiration of applicable la vs has the effect of rendering
any provision of the Agreement or this Mortgage unenforceable according to its terms, Lendrs, 7iv its option, may re-
quire immediate payment in full of all sums secured by this Mortgage and may invoke any ierandies permitted by
paragraph 20.

14. Notices. Any notice to Borrower provided for in this Mortgage shall be given by delivering il or by mailing
it by first class mail, unless applicable law requires use of another method. The notice shall be directed to the property
address or any other address Borrower deaignates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender degignates by notice to Borrower, Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability, This Mortgage shall be governed by federal law and regulation and the law
of the jurisdiction in which the property is located. In the evenlt that any provision or clause of this Morigage or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agree-
ment which can be given effect without the conflicting provision. To thia end the provisions of thiz Mortgage and the
Agreement are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Agreement and of this Mortgage.

17. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over
this Mortgage, including specifically, but not limited to, timely making the payments of principal and interest due
thereunder. Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for
in such prior mortgages, trust deeds or security agreements shall constitute a default under this Mortgage, and Lender

may invoke the remedies specified in paragraph 20 bhereof.
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equity sourcd JNOFFICIAL €Ol eorrosavivgs:

A CCOUN T One S Corporaie giflce
‘oo ? : th Dearb freet
Condominium Rider ne Ehicago, Ninois 30603
444 091 8211 Telephone (1 312) 977-5000

Tais CONDOMINIUM RIDER is made this 5TH day of QCTOBER 1987 __,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“‘Security Instrument”) of the same date given by the undersigned (the “'Borrower”} to secure Borrower's Equity Source
Account Agreement with Citicorp Savings of Illinois, A Federal Savings and Loan Asscciation (the "“Lender”} of the same
date and covering the Property described in the Security Instrument and located at:

893 WELLINGTON AVENUE
ELK GROVE VILLAGE, ILLINOIS 60007-3303

(Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

as:

ELK GROVE ESTATES CONDOMINIUM ASSOCIATION

{Name of Candominium Praject)

ithe "Condominium Project’'t. 1. the owners association or other entity which acts for the Condominium Project (the “*Owners
Association”] holds title to prapeity for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners fissociation and the uses, proceeds and benefits of Borrower's interest.

CORDOM INIUM COVENANTS. In a2dition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree ae foaows:

A. Condominium Obligations. Borrower ahall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Cunstituent D¢cumnts' are the : {i} Declaration or any other document which creates the Con-
dominium Project; (i) by-laws: (iii) code of reguizirus; and {iv) other equivalent documents. Borrower shall promptly pay when
due. all dues and assessments imposed pursuant to..h< Constituent Documents.

B. Hazard Insurance. So long as the Owne's /ipiociation maintains, with a generally accepted insurance carrier, a
“master’’ or “blanket’ policy on the Condominium Pryject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericds, and against the hazurds Lender requires, including fire and hazards included within

the term “extended coverage,’ then:
{i) Lender waives the provision in Paragraph 2 for/ he monthly payment to Lender of one-twelfth of the year]y%
premium instaliments for hazard insurance on Property; and A

{il Borrower's obligation under Paragraph 6 to maintaisi Xi=zard insurance coverage on the Properly is deemed o\
satisfied to the extent that. the required coverage is provided by the Owae’s Association policy. i)

Borrower shall give Lender prompt nolice of any lapse in requirid ‘iazard insurance coverage.
In the event of & distribution of hazard insurance proceeds in liew-ii resteration or repair following a loss to the Prop- s
-

erty, whether to the unit or to common elements, any proceeds payable to Borrowe' are hereby assigned and shall be paid to
Lender for application to the sums secured by the Security Instrument, with ai:- eceds paid to Borrower.

C. Public Liebility Insurance. Borrower shall take such actions as may ta reasonable to insure that the QOwners
Associstion maintains a public liability insurance policy acceptable in form, amount; a7d fxtent of coverage Lo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or ¢si se0uential, payable to Borrawer in
connection with any condemnation or other taking of all or any part of the Property, whethit of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Paragraph/d.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lends: e orior written consent,
either partilion or subdivide the Property or consent to:

{i) the abandonment ar termination of the Condominium Preject, except for abandenment or'¢iinination required
by law in the case of subatantial destruction by five or other casualty or in the case of a Laking by condemnaticior eminent do-

main;
(ii) any amendment to any provision of the Constiturnt Documents if the provision is for the express benefit of

Lender;
{iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and essessments when due, then Lander may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesat from the date of
disbursement at the rate provided in the Equity Source Account Agreement and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.

BY SIGNING BrELOw, wer accopts and agrees to the terms and provisions contained in this Condominium Rider.

X W — %/ v &N
JAMES R. D}XON Berrower CARMELLA K. DIXO - Hotrower

vV

~Bortawer

—HBorrower

FOAM 4121A
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25. Riders to this &MW‘E:{)‘@A rs af; wer and recorded together
with this Security Instrum the ajd a ach such Ndey dhall He incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if ‘the rider(s) were a part of this
Security Instrument. [Check applicable box(es})

X Condominium Rider (8 2.4 Family Rider [® Other(s) [specify)

INITIAL REDUCED RATE RIDER

Dated: __QCTOBER 5, 1987

b < IF BORROWER IS AN INDIVIDUAL:

pidual Borrower JAH? R. DIXON Individual Borrower CARMELLA K. DIXON

Individual
STATE OF ILLINOQIS ) THIS DOCUME IS EXECUTED BY MARGARET DIXON NOT
) 85 AS MORTGAGOR, BUT SOLELY FOR THE PURPOSE OF
COUNTY OF ) FXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL
RIGHTS AS HEREIN PROVIDED.

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTII'Y that
JAMES R. DIXON, NAQRIED TO MARGARET DIXON AND CARMELLA K. DIXCN, RIS MOTHER, DIVORCED AND NOT SIRCE

personally knowii tu-ine to be the same personi(s) whose name(s) is subscribed to the foregoing instrument, appegg Il:%ED
4.

before me this day in/person, and acknowledged that _ THEX. signed. sealed and delivered the said instrument as
free and voluntary act, fir t1e uses und purposes therei forth, including the rel 'giver of the right of hom
, 19 »

Given under my hand unc official seal, this dgy of
B B

Notafy Public

Commission Expires: {".--'.'E).F-F-IUAL SEAL"

STATE OF TLLINOR ) Hilary Dexter
notary Public, State of Iliin‘gigq

) 88 ,
COUNTY OF ) * iy Commission Expites 9/22

1, the undersigned, a Notary Public in and for paid County, in the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person whose nzma(s) is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that _signed, sealed and delivered the said instrumentas _____
free and voluntary act, for the uses and purposes therein se¢ torth, including the release and waiver of the right of

homestead.
Given under my hand and official seal, this .+ _dayof .19

Notary Proiic

Commission Expires:

IF BORROWER IS A TRUST:

not personally but solely as trustee as aforesaid

Its

STATE OF ILLINOIS )
) 88

COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
President and .
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth, and the said Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of said curporation, did affix the said corporate seal of
said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of said corpora-
tion, as Trustee, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of .18

Notary Public

Commission Expires:
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