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CONSOL’OATION, EXTENSION AND MODIFICATION AGREEMENT

WORDS USED OFTEN N THIS DOCUMENT
(A) “Agreement.” This docnment, which is dated SEPTEMBER 16 . 19 87 ., and exhibits and riders

attached to this document will oe called the “Agreement.”
(B) “Borrower.”"JAMES EDV%xD CASSAVOY AND DONNA JEAN CASSAVOY, HIS WIFE

will be called “Borrower and someune. “I" or ‘‘me."” Bomower’s address is 5806 ARLINGDALE,

ROLLING MEADOWS, IL 60008
(C) *Lender.™ PATHWAY FINAN(CIAL
will be called “Lender” and sometimes “‘Now rivlder.” Lender is a corporation or association which exists under the
iaws of UNITED STATES OF AMERICA Law’c’s address is 100 NORTH STATE STREET, CHICAGO, IL"' 60602

(D) “Mortgages.”” The mortgages, deeds of trus! or other security instruments identified below and any oddmona]

security instruments and related agreemen géguﬁed in Zxhibit A o, this Agreement will ed the "Monglgel
(1) The Morigage given by JAMES"%'} AVOY AND DnNNA‘}%ASSAVOY. "0;5"«“@%

and dated SEPTEMBER 10, 1984 in favor of PATHWAY FINANCIAL
securing the original principal amount of U.S. $ 150,000.00 . This Morlglge isona Famdﬁuael
Freddie Mac Security Instrument and {was recorded on SEPTEMSFER) 21 , 19 84 , in the COUNTY _';

of COOK ; State of ".L'..INOISDOCU me/\?L #o')-7;? b‘do%]

at
} [Strike and complete =8 app=-priate. ] At this date, the unpaid principn.l

[\SRARDXDER HSEMAREN MM NAGKEL XK NOSRSNSEY.
balance secured by this Mortgage is US. $§ 147,348.59 {Strike if not applicable.]

(2) The Mortgage given by
and dated in favor of
securing the original principal amount of U.S. §
This Mortgage was recorded on
of
at
Al this date, the unpaid p:incipal balance secured by this Mortgage is U.S. §
[Strike if not spplicable.]

(3) The Mortgage given by X
and dated in favor of XY
securing the original principal amount of U.S. § .
This Mortgage was recorded on
of
at

At this date, the unpaid principal balavca.secused -by- this -Morgage ts'tS: $

(E) “Note Holder.” Lender or anyone who succeeds to Lender's rights under this Agreement and who is entitled to
receive the payments 1 agree 10 make under this Agreement may be called the *'Note Holder.”

(F) “Notes."" The Notes identified below and any additional Notes and related obligations identified in Exhibit A to
this Agreement will be called the ‘‘Notes'":

(1) The Note secured by the Mortgage identified in Section (D)(1) above and dated SEPTEMBER 10 . 19 84

(2) The Note secured by the Mortgage identified in Section (D)X2) above and dated 19

(3) The Note secured by the Mortgage identified in Sectian (D)(3) above and dated
{G) “Property.” The property which is described in the Morigage(s) QUDIDESEN SN RKARADIAMNLL, wtll be called

the “Property.” [Strike italics if not applicable. ] The Property is located at: 5806 ARLIN(!DAL._.  reet]

ROLLING MEADOWS COOK ILLlNOIS 60008
{City} [County] (State and Zip Code

.19 , in the
%

. State of

4

» 19 , in the
, State of

S
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I. BORROWER’'S AGREEMENT ABOUT OBLIGATIONS UNDER THE NOTES AND MORTGAGES

I agree to take over all of the obligations under the Notes and Mongages as consolidated and modified by this
Apgreement as Borrower. This means that [ will keep all of the promises and agreemenis made in the Notes and Mort-
gages even if some other person made those promises and agreements before me. The total unpaid principal balance of
the Notes is U.S. § 147,348.59 . Of this amount, U.S. § -0~ . was advanced

to me (or for my account) immediately prior to this consolidation.

II. AGREEMENT TO COMBINE NOTES AND MORTGAGES
By signing this Agreement, Lender and I are combining into one setl of rights and obligations all of the promises and

agreements stated in the Notes and Mortgages including any earlier agreements which combined or extended rights and
obligations under any of the Notes and Mortgages. This mezans that all of Lender’s rights in the Property are combined so that
under the law Lender has one mortgage and I have one loan obligation which I will pay as provided in this Agreement.

IIl. THE CONSOLIDATED NOTE AND THE CONSOLIDATED MORTGAGE
This combining of notes and mortgages is known as a “‘consolidation.” The Notes together will be called the
**Consolidated Note.”" The Mortgages together will be called the “*Consolidated Mortgage.” The Consolidated Mongage
secures the Consolidsiod Note and is a single lien upon the Property. [ have no right of set-off or counterclaim or defense
1o the obligations of the Consolidated Note or the Consolidated Morigage.

IV. AGREEMF «T TO CHANGE TERMS OF THE CONSOLIDATED NOTE
Lender an: ) zgree to change the terms of the Consolidated Note. The new terms are: "

1. Borrower’s Jromise to Pay Principal and Interest :
1 promise to pay oz principal that has not yet been paid under the Consolidated Note, plus interest, to the order of . -

Lender. That principal umweunt is US. $ 147,348.59 Interest wiil be charged on unpaid principal ag
provided in this Agreemen' vecinning on the date of this Agreement yntil the full amount of principal has been paid.

Tan

.

QQZZSS 18

2. Payments

(A) Time and Place o Paym~uts
1 will pay principal and interest by r-aking paymenis cvery month. ) -
1 will make my monthly payments sn the first day of each month beginning on NOVEMBER 1
1987 . T will make these payments eviry inonth until I have paid all of the principal and interest and any othu
charges that I may owe under this Agreen.=nt =nd the Consolidated Note. My monthly paymenis will be applied to
interest before principal. If on OCTOBER '1 + 2014 , 1 still owe amounts under this Agreement
or the Consolidated Note, [ will pay those amouts .n-full on that date, which is called the "maturity date.™

1 will make my monthly payments at ONE FIL5T WESTERN PLAZA, PALATINE,IL 60067
or at a different place if required by the Note Holder.

(B) Interest Rate

I will pay interest at a yearly rate of 10. 325 %. 'yT.¢ unterest rate required by this Section 2(B) is the rate |
w:l} pay both before and after any default described in Section 3\" r? this Consolidated Note. XNSASONMICRI AR KOEN

A RNK TR DA A0 KON XD OB X
mmmm {Strike italics it' not applicable.}

(C) Monthly Payments
Each of my monthly payments will be in the amount of US. §1352.94 (PRINCIPAL AND INTEREST ONLY)

m lSmke -t-lm if not -pphcable]

3. Borrower's Fallure to Pay as Required
(A) Late Charge for Overdue Paymenis

If the Note Holder has not received the full amount of any monthly payment by the end ~% “JFTEEN

calendar days after the date it is due, 1 will pay a late charge to the Note Holder. The amount of ‘we charge will be
5.0 % of my overdue payment of principal and interest. 1 will pay this late charge promptiy %t only once on

each late payment.
(B) Default
If 1 do not pay the full amount of each monthiy payment on the date it is due, ) will be in default. I will aiso be in
default if 1 do not keep my promises and agreements under this Agreement and the Consclidated Mortgage.
(C) Notice of Defavit
If [ am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount
by a certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been
paid and all the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice
is delivered or mailed 10 me.

(D) No Walver by Note Holder
Even if, at a time when ! am in default, the Note Holder does not require me to pay immediately in fuil as described

above, the Note Holder will still have the right to do so if [ am in default at a later time.
(E) Payment of Note Holder’'s Costs and Expenses
If the Note Holder has required mn to pay immediaiely in full as described ubove, the Note Holder will have the
right 1o be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by
applicable law. Those expenses include, for example, reasonable attorneys’ fees.

4. Borrower's Right to Prepay

(A) Borrower's Right to Make Prepayments
1 have the right to make payments of principal at dany time before they are duc. A puyment of principal only is

known as a “prepayment.’* When | make a prepayment, } will tell the Note Halder in writing that 1| am doing so.
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