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Residentiai Mortgage

Chase Manhattan Financial Services, Inc.
Known as Chase Manhartan ol Ninois

This document prepared
ang should be returned to:

207 Skokie Blwd.
_Northbrook., I1linois 60062

23210215-919 {Space Above This Line for Recording Datal

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on _September 30, 1987
AR RFRRRRA IR IR

19.____. The r.oitgagor is
KAAdrkddekk AN > cdoiokohk ikt (“Borrower”). This Security Instrument js given to Chase Manhattan
Finr.icial Services, Inc. d/b/a Chase Manhattan of lilinois , which is organized and existing
under the laws of Stale of Delaware , and whose address is
707 Skokle Bivd., Northbrook, Hiinols 60062 (“Lender”).
Jedkdedede

Borrower owes Lenc'.cr-?-r.‘ arincipal sum of *** QA * ARk ddeiodok ik
ddckodkhkkkkkdokkkhk v rkkk  Dollars (U,S.$.90,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Gecurity Instryment (“Note”), whic ovides for monthly payments, with the full debt,
” ember- 30, 5015 ypay

if not paid earlier, due and fayable on ept . This Security Instrument
secures 1o Lender: (a) the repasiient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all otber sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perrscr.ance of Borrower’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower <o>s hereby morlgage, grant and convey to Lender the following described
property located in w00 L County, [MNinois:

87552376

PEFT-01 RECORFDING $14 .25

UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGL ~INTEREST Ilg 513 OB NS By e 08
844 WEST FULLERTON AVENUE LANDMARK CONDOMINIUM *S DELINEATEH, h% z
DECLARATION RECORDED AS DOCUMENT NUMBER 26904652 IN THE EAST 1 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PKINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGGLE ITS SUCESSORS AND
ASSIGNS, PARKING SPACE NUMBER P2 AS A LIMITED COMMON ELEMENT AS SET FORTH AND

PROVIDED IN THE AFOREMENTIONED DECLARATION OF CONDOMiR TUM.

844 M. Fullerton #3 Chicago

which has the address of . - ron ‘
60614 (“Prg'perty Address"); P.I.N. 14-29-427-063-1003

(Zip Code)

Nlinois

Together With all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.” i

Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, 3
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower i
warrants and will defend generally the title to the Property against ail claims and demands, subject to any encum-
brances of record. 84

This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

(o
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19. Acceleration: Remedies. Lender shall give notice 10 Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13
and 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of ine Property.
The notice shull further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option may require immcdiate
payment in full of all sums secused by this Security Instrument without further deinand and may foreclose this Securi-
ty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, inciuding, but not limited to, reasonable attorney's fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Properly and 1o collecl
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firs
to payment of the costs of management of the Property and collection of rents, including, but not limited 1o, recciver’s
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security
Instrument.

21. Release. Upon paymeni of all sums secured by this Securily Instrumens, Lender shall release this Security
Instrument witlwout charge to Borrower. Borrower shali pay any recordation costs,

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

23. Rider7tozhis Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security 1s1. pment, the covenanis and agreements of cach such rider shall be incorporated into and shall
amend and supplemep: the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {Caz<n applicable box{es)]

O Adjustable Ratc Pider O Condominium Rider 3 2-4 Family Rider

0O Graduated Paymen: Fider {J Planned Unit Development Rider

0O Other(s) {specify]

24. Waiver of Right of Redeinption. Borrower hereby waives any and all rights of redemption from sale under
any order or decree of foreclosure of tnis irsicument, on its own behalf and in behalf of each and every person except
decree or judgment creditors of Borrower acquiring any interest in or title to the Property subsequeni to the date

of this instrument.
BY SIGNING BELOW, Borrower acveris-and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrorse. and recorded with it.

.

. (Scal)
C — Botrower

LIlos L. LITILE
- BS,Sca_l)

{Spave Below This Line For Ackhovier gsmont)

State of Illinois )
)} SSY
)

1, \_‘\QK AR Stgyve & _, a nojary public in and

for said County, in the State aforesaid, DO HEREBY CERTIFY THAT Indo, L 0l
personally known to me to be the same person whose name is subscribed to the forzgoing instruinein. ‘appearcd before
me this day in person and acknowledged that he signed, sealed and delivered the said instrument as'n’s free and volun-

tary act, for the uses and purposes therein set forth,

GIVEN under my hand and official scal, this _.3_<Z?cgday of w_;
- {

County of Cook

My commission expires:

Se-e
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debr evidenced by the Nate and any prepayment and Jate charges due vnder the Note,

2. Funds for Taxes and Insurance. If required in writing by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 1o one-twelfth of:
(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments
or ground rents on the Praperty, if any; {c) yearly hazard insurance premiums; and (d) vearly morigage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current
daia and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall appty the Funds 1o pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Boerrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is madce
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds showing credins
and debiis to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments
of Funds, If the-amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay to Lener 2ny amount necessary (o make up the deficiency in one or more payments as réquired by Lender,

Upon paymren’ in full of all sums secured by this Security Instrument, 1.ender shall promptly refund to Bor.
rower any Funds hel by Lender. If under paragraph i9 the Property is sold or acquired by Lender, Lender shall
apply, no later than itir.ecdiately prior to the sale of the Property or its acgquisition by Lender, any Funds held by
Lender at the time of apniirztion as a credit against the sums secured by this Security Insirument.

3. Application of Payriuats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be arplizd; first, to late charges due under the Note; second, to prepayment charges due
under the Nole; third, to articunts nayable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower ‘b2l pay all taxes, assessments, charges, fines and impositions actributabic 1o
the Property which may attain priori’y over this Security Instrument, and leasehold payments or ground remts, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bor
rower shall pay them on time directly 1c_the person owed payment. Borrower shall promptly furnish 10 Lender all
notices of amounts 1o be paid vnder this parpgraph. 1f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidenci=zg (e payments.

Borrower shall promptly discharge any lier waich has priority over this Security Instrument unless Borrower;
(a) agrees in writing to the payment of the obligatic sccured by the lien in a manner acceptabie to Lender; (b) contesis
in good faith the lien by, or defends against enforceraeni o the linn in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfei ure of any part of the Property; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender suboraizaring the lien to this Security Instrument. If Lender deter-
mines that any part of the Property is subject 1o a lien which ru2y attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower si1al)’ satis{y the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemer.i» ;ow existing or hereafier erected on the Proper-
ty insured against loss by fire, hazards included within the term “exizr ded coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amoun?=.and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrover subject to Lender’s approval which shal)
not be unreasonably withheld.

All insurance policies and renewals shall be acceprable to Lender and shittiinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender require.; Borrower shall name Lender as
“loss-payee” and shall promptly give to Lender all receipts of paid premiums uns renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lend r may make proof of loss if not
made promptly by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shail be upplied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Li:nde s security is not less-
ened. If the restoration or repair is not economically feasible or Lender’s security would Lzie’iened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then Zus, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice Zvom Lender that
the insurance carrier has offered 1o seitle a claim, then Lender may collect the insurance proceeds. L2nder may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not
then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not
extend or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy, damage or substaniiaily
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrowe
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title
shail not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Righis in the Property; Morigage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security insirumeni, appearing
in court, paying reasonable attorneys’ fees and eniering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by L.ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

payment,




