A/ ;

2
-

~7;
ral

: UNOFFICIAL COPY.

CU‘:‘”‘-' v../l-:.:I‘lo ' .|'|., N
S YRR

1987 OCT 13 PH ): 4B 87553605

\JUJGOS $1 7.00

(Space Above This Limm For Racersing Data)

9040-800045-1
. P14
MORTGAGE
THIS PiORTGAGE {“Secyrity Jnsl mcm”) s

19 BL Thiinogagor s ... & ..... *-"! ......... '.‘.\.‘.“.‘...:'.‘.'.‘,E .................................... 3 (O F 1l
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LTS e R Sotis 320 e
Bocrower owes Lender tae brancipal sum of ...... ‘.5..'1‘.-‘...!.‘.‘.'.!‘..‘!.F.?....é....f.gé"“g. Thoiisand e Wuiidved Hnd 07100
............................................................. Dollars{US.§......1 13,200, 0) This debt is evidenced by Borrower’s note

dated the same dale as thu Scurily Instrument ("Note"i which provides for monihly payments, with the full debi, if not
puid earlier, due and payablcor o gmw'mm.x...ﬂ ..................................................................... This Security Instrument
secures to Lender: {a) the repayme:i of the deabt evidenced by the Note, with interest, and all renewals, extensions and
mudhifications; (b) the payment of allZiier suma, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (¢) the perfcrmans« of Borrower’s covenanis and agreements under this Security Instrumeni and
the Note. For this purpose, Borrower doci he eby mongue. grant lnd convey 1o Lender the I‘ollowms described property
focated in ..ccoooovneiniiiinenine U +7-1-1 SN et et e et g s e e e GOUALY, LINiNOIS:

L.LOT 3 OF STREAMWOOD GREEN-PISUBDIVISIDN 0! BEING A
RESHBDTVISION OF LOTS 27, 2B, 729 AND 30 IN STREAMWOOD GREEN
UNIT 6 BEING A SUBDIVISION 1W PART OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANCE 2,
EAST OF THE THLRD PRINCIPAL MFER1OIAN, IN COQK COUNTY,
ILLINOIS.

LNDEX# D6-24=116-029 AND D6-24-116-030 ssit} Ul- Zd-i{6-U2 ¥
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which hay the sddress of ...L32. Azalen Circle i e DS EEBIMOOG, i

[Sunl) [C-ly]
Wines ...l BOLDT {"Property Address'');

[2:0 Coou)

TOGETHIR WITH oll the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, reats. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercatter a paet of the property. Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregomng s refersed (0w this Security fnstrument as the "Property.™

BORROWER COVENANTS that Borrower is dawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against ali claims and demands, subject (0 any
encumbrunces of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
hmued vanaions by jurisdiction 1o vonstitute s uniform securily instrument covering real property.

74000800
Form 3014 12/8)

ILLINOIS--Single  Family —~FNMA/FHLMC UNIFORM INSTRUMENT
MEA-~239-~0001
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b ender required mortgage wsurance as @ conditton of makiog the toan secured by this Sceurity Tnstruspend,
Barrower shall pas the premaumns regquoed 1o neintion the snsuranee in effect unnl such time as the requirement for the
imsurance teenupates incaccondance with Borrower™s and Lender’s written agreement or applicable law,

8. Inspection.  Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrow er notice at the iime ofor prios toan inspection specifying reasonable cause for the inspection.

9. Condemnation,  The proceeds ofany award or clinm for damages, direce or consecguential, in connection weth
amy vondemnaion or other laking of any pact of the Property, or for conveyanee i hen of condemnation, are hereby
wssignedand shall be pant o 1 ender

Inthe cvent of g total whing of the Praperty. the proceeds shall be appited to the sums secured by thas Security
Instrumeni, whether o not then due, with any eacess pand to Borrower. In the event of a parhal taking of the Property,
unless Burtoser and [ender otherwise agree i woibnmg, the sums secared by this Security Instrument shall be reduced by
the sunoant of the procecds multplicd by the followmyg fracaon: ) the total smount of the sums secured mmmedisely
before the kg, disuded by (b the Taar market salue of the Property immedintely before the taking. Any balance shaill be
pitd to Borrower

W the Propests s abandoned by Bortower, o at, afver nonee by Demder to Borrower that the condemnor offers to
ke anaand vsettle achnm For damages, Borconer Lo toorespond to Lenden withn 30 davs after the date the notice is
prven, Lenderdvaw honized tocollect amdapply the proceeds, at s opoon, either to restoration or repaar of the Propenty or
Iy the suimso secut ed Gy this Security Enseriment, whether of not then due

Unless | endedand Bortower otherwise agree inwnnng, any apphcation of proceeds ta principal shall not extend or
postpone die due datedtehe monthly payments referred tooan parggraphs band 2 or change the amount of such payments.

10. Borrower /sof Released; Forbearance By Lender Not n Walver,  Extension of the iime for payvment or
meditication of amarhizatieca of the vons secured by this Sceounty Instrument granted by Lender Lo any successor in
interest of Borrower shall sotOpesate o release the Tubihiny of the orginal Borroasers oF Borroswer’s suceessors i interest
1 onder shall ot be required B9 sammence proceedings against any successor in interest or refuse to eatend tee for
zation of the sums sequred by this Sceurny Instument by reason of any demand made

pavinent or otherwise modify ainge:
by the original Borrower or Borrow eranccessors materest. Any forbearange by Loender inesercising any right or remedy

st not bea wadser of or preclude thi: @resose ofany nght or remedy

1Y, Successors and Assigns Bavad; Joint and Seversd Linbility; Co-signers,  The covenants and agreemenis of
this Securty Insieament shadl diad wnd bene’it toe successors and awigns of Fender amd Borrowes, subject taothe provisions
al pataetaph 17 Bortoset s covenants and agreements shall be pantand several Any Horrower who cossigns this Security
Instranment but does not cvevute thie Note Gk (s cossignnng this Secunity Instrement only o morlgage, grant and convey
that Horrower s mtevestm the Propenty under tie 2enms of this Securily Instrument, th) is not personally obhigated to pay
the sums secured by this Secunty Instiument, ancdtCragrees that Lender and any other Borrower may agree 10 extend.
modify, lorbear or make any aceommodations with vegard (o the terms of thas Secunty Instrument or 1he Note withoul

that Hotower s vonsent
12, Toan Charges. 18 the Joan secured by this Scounity Tastrument s subyect 1o aw which sets maxumam joan

chierges, amed that law o dopally mteipreted soothat the antedes) or other lonpn charges collected or to he colleeted 1
canection with the loan exeeed the permmtted hmats, then GOdny such loan charge shall be reduced by the amount
Becessary to reduce the charge to the permitted Innn, and (b)) an sy already collected from Barrower which eaceeded
permmitted s wili be retunded 1o Rorrower. 1 ender may choosd temake this refund by reducing the poncipal owed
under the Note o byvanakig adirect payiment 1o Borcower I refund Jeduces pincipal, che reduciion will be treated as a
partial prepay nent waithout any prepas ment charge under the Note

13 Lepislution Aflecting Lender's Rights, 1F enactiment or exprdation of applicable Laws has the effect of
rencterume any provision ol the Nare o 1this Secuntsy Tnstnusnent unenforceablc accordimg toats terms, L ender, atits option,
iy regnire mmsedione pavment e Jall of ol sues secured by this Secunits andocanent and mas imseke any remedses
penmitted by paragraph B U ender excretses this option, Lender shall cike the stepe snecitied w the second paragraph of
patagraph 17

4. Naotices,  Any notee o Borrower provided tor i this Secunty Istramentaianloe grven by dohiveringat or by
sunlmg it by fiest class muand unless appheable Liw reguires use of anather method The nosee shall be directed 1o the
Propenty Address or vy other addiess Borrower designities by nonee 10 Fender Any noties to Lender <hadl be given by
Last class mnd to Dender's address stated hereris or ans other addiess Lender designates by notics to Borroner. Any notwee
presaded Tor m s Secunty Fnsteument shadl be deemed G have heen given to Horrower or Lenaee vt given as provided
1 this pratwgraph

15, Governing Luws Severability.  This Secunty Instrument shall be governed by federal lnwaed the Low of the
juesdiction owhich the Propeety s located bt the event it any provision or clanse of this Secenty (nsceament or the
Note conthets wirh appticable hiw, such confliet shall not affect other provisions of this Securnity Tostrumdne o the Note
which vt be gnen effect without the conthicting prosision. To this end the provisions af this Secanity fnstrament and the
Mote are dechivred tobe severable.

16, Borrower's Copy. Hurrower shadl be given one confarmed copy ol the Naote and of this Secunny bistegiment

17, Lransfer uf the Property or o Henelicind Interest in Borrower., B gl or any past of the Propesty or any
nieress uit skl o vamstesred (ot a beneticmb interest i Borrower is sold or tramsfeored and Borrower s nota nagural
person) withow [ ender's pooe wnitken consent, Lender may, at its opbon, tequire immedsate pasiment i full of all sums
secured by thus Sevurits Instrument. However, this option shull not be ewerensed by Lender o exercise i prolubited by
federal Eow as of the date o s Secanty fnstiument

It Lender eaereses tins apion, Besder shall gove Horenwey notee of aceeleriion. T he notice sball provide o perniod
of not less thian W days (rom the dage the notice isdehivered or nunded within which Borros et st pay all sums securedd by
this decuniy Instrument. 1 Borrower Tuils to pay these sutns prior to the exproction of ths penod, Leader iy invobe any
temedies pernmitted by tins Seeunity Instrument ssichout further notce or detnd on Borcowee

IN, Borrower's Right to Reinstate., 1t Borrower meets cettiun condiiions, HBotroswer siiall fisve the right 1o hase
enforcement ot this Sceuney fnstrument discontimued at any time prior 1o the eathier of: tap S days (or such odher perad as
apphvable biw nusy specily Tor reinstuieipent ] belore sale of the Property pursuant to any power of sule contistied 1n this
Seeuny bostrument: or (b emry of a4 pidament enforcing this Secanity Instrument hose vondiions are that Borrower
L pans Lender ol sums which then would be due under this Secunty fosttument and the Note had no aceeleration
oceurted (b cure any debausdt of woy othet coverupos o agreements, (o) pavy all eapenses incurred i endiremg 1hs
NSecurity fnstrument, mwehiding, bt not hmated 1o, seasonable autorneys’ tees: and {d) takes such actnon as Lender may
reasonably regquure tooassure that the hen of thas Secury Instrament, Lender's pghis i the Property and Borrower's
abligaton 1o pay the suns secured by tis Securey Instiument shall conunue unchanged. Lipon remsitement by
Horroser, this Secunity lsttuwmentand the obligations sevured hereby shall remain fully effective as il no acceleration had
ovcurtedt However, this night to reinstate shall notapply i the case efaceeleration under paragraphs 13or 17

GO9LSSL8
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ADJUSTABLE RATE RID 9040-800045-3

THIS ADSUSTABLE RATE RIDER is made this _ 5th day of October , 19 BR7,
and Ls Llncorporaced into and shall be deemed to amend and supplemant the
Mortgage, Dead of Trust, or deed to Secure Debt (the "Security lustrument™) of
the same date given by the undersigned {(the "Borrower”) to secure Borrower's
Adjustable Rate Note to SECURITY FINANCIAL & MORTGAGE CORPORATION, DBA METRO
FAST SECURITY MORTGACGE CORPORATION (the “"Leuder") of the same date {(the "Note")
and coverlng the property described in the Security Instrument and located at:

152 Azalea Clvcle, Streamwood, Tllinoia 60107

{Property Address)

The Note coataians provisions allowing for changas in the
interest rate. iIf the interest rate ifncreases, the
Borrower's mouthly paymsents will be higher. 1f the interast
rate decreases, the Borrower's mounthly payments will be

lover.
Additions! Covenants. In addition to the covenant and agreements made in
the Sveurlty Tastrument, Borrower and Leader further covenant and agree as

toltown:

A. INTEREST RI?(E AND MONTHLY FAYMENT CHANGES

e Note provideG ior an initial interest rate of _ 7.90(R. Section 4 of the
Note provides for Lhinges in the interest rate and the monthly payments, as
tollows:

4. INTEREST RATE AND ONTHLY PAYMENT CHANGES

{A) Change Dates
The lutervest rate 4 will pay may change on the firat day of

Novambar » 19 88 nuad oo that day of the month wvery twelve months
thtl satter. Each date on which my {nterest rate could change ia called a

“Change Date.”

(B) The Index
Lepinntng with the filirst Chavnge Date, my interest rate will be based on an

“ludex™. The ladex ia the one month averuge cost of funds for institutions in
the sevench district of the Federal /Hone Loan Bank as made available by the
Federal tHome Loan Bank of Chicago. The wmost recent Index figure avallable as of
4% days belore evacth Change Date iu callad the "Current Index”

it the Index is no longar avallable, thd Mote Holder will chooge a new index
whivh s based upon comparable informatiaon. Tae Note Holdevr will give me notice
ol 1ta echolee.

(C) Calculation of Changes
Hetore wvach Change Datue, the Note Holder will ca’celate my new Interest rate

by adding two and uinety-t{ve hundreths percent (2.95%) to the Current Index.
I'he Nuwte Holder will then round the result of thls aadislion to the nearest one=
viphth of une percentage polut (U.125%), This rounded smount will be my new
interest rate until the next Change Date, subject to the <o'lowing interest rate

ftmitations:
(i) The Iinterest rate shall not he increased or decreased on the

first change date by more than Ony percerc (_l,000k) per
annum from che originul interest rate.
(1i{) The Llnterest rvrate shall not be increased or deccrarsad on each

Aubsequant chauge date by more than one percent { 1 0Q0(k) per

anuum from tho Interest rate in effect for the preceding twelve
months .

{1i1) the inturest rcate ovaer the 1ife of the lcan shall nover be
adjusted more than Five paercent ( 5.000)
up or down from the original rate.

'he Note Holder will then determine the amouat of tha monthly payment that
would be sutticieut to repay in tull the principal I am expected to owe on
the Change Date in substantlally equal paymeants by the maturity date at my
new interest rate. The result of this calculation will be the new amount
ot my monthly payment,

{D) Etfactive Date of Changes
My uew interesr rate will become effective on each Change Date., 1 will pay

the amount of my new monthly payment beginnilng on the first monthly payment date
allet the Chande Date until the amount of my monthly payment changes again.

(E) HNotice of Changes
The Nuole llolder will mall or deliver to me a notice before each Change Data,
The noetiee will advise me of:
(1) the new Interest rate on my loan as of the Change Date;
(it) the amount of my monthly payment following the Change Date;

~t- 1'l4l MECRO S/87
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{(1v) the citle and telephone numbers of a person wht will answer any
question 1 may have regarding the notice. Co

B. CHARGES; LIENS : '

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other
charges, fines and impositione attributable to the Property which may attain a
priority over this Security Instrument, and leasehold payments or ground rents,
if any, in the manner provided under paragraph 2 hereof or, 1f not paid in such
manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly discharge any lien which has priority over this Security Instrument;
however, Bortower shall not be required to discharge any such lien so long as
Borrower: (a) shall agree in writing to the payment of the obligation secured
by asuch lien in a manner acceptable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such lien in, legal proceedings
which in the opinion of Lender operate to prevent the enforcement of the lien or
forfetture of the Property or any part thereof; or (c) shall secure from the
holder of such lien an agreement in a form satisfactury to Lender subordinating

such lien to this Security Instrument.

1f Lender detezwines that all or any part of the Property is subject to a lien
which may attalrs 2 priority over this Security Inetrument, Lender shall give
Borrower a notirne (dentifying such lien. Borrower shall satisfy such lien or
take one or more of (tb2 actions set forth above within ten days of the giving of

the notice.

C. NOTICE
Uniform Covenant l4 of t!ie Security Instrument is amended to read as follows:

14. Notice. Except for any rotice required under applicable law to be given in
another manner, (a) any nortlece te Borrower provided for in this Security
Instrument shall be given by delivering it or by malling it by first class mail
to Borrower at the Property Address or at euch other address as Borrcwer may
designate by notice to Lender as/ piovided herein, and {b) any notice to Lender
ghall be given by first class mail to ) Lender's address stated herein or to such
other address as Lender may designaze by notice to Borrower as provided for in
this Security lnstrument shall be deemed to have been given to Borrower or
LLender when given in the manner designatec herein.

D. UNIPORM SECURITY INSERUMENT; GOVERWING FM; SEVERABILIYY

Uniform Covenant [5 of the Security Instrumeit 3p amended to read as follows:
15. UOniform Security Instrament; Goveruning ’aw; Severability. This form of
Security Instrument combines uniform covenants for national use and non-unifrom
covenants with limited variations by jurisdici?on to constitute a uniform
gsecurity instrument covering real property. This Sccurity Instrument shall be
governed by Federal law and the law of the jurisdiction un which the Froperty is
located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable laws, such conflicc shall not affect other
provisions of this Security Instrument or the Note whicii can be given effect
without the conflicring provision, and to thia end the /provieions of this
Security Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERYY OR A BENKFICIAL INTEREST IN BORROWFL

Uniform Covenant !7 of the Security Instrument is amended to reaa an-follows:
17. TRANSPER OF THE PROPERTY OR A BEWNEFICIAL INTEREST IN BORROWE:. If all or
any part of the Property or an interest therein is sold or transferied (or if a
paneficial interest in Borrower is sold or transfarred and Borrower is not a
natural persor) without Lender's prior written consent, Lender may, at ‘Le2nder’s

declare all the sums secured by this Security Insatrument 'o) be

aption,
this option shall not be exarciscd by

Immediately due and payable. However,

ender if exercise 18 not authorized by Federal law.

If Lender exercises such option teo accelerate, Lender shall mail Borrower notice

‘'of acceleration in accordance with paragraph 14 hereof. Such notice shall

provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the suma declared due. If Borrower falls to pay
such sums prior to the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 18

hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under
the Note and this Securlty Instrument unless Lender has relessed Borrower in

writing.

-2- P141 METRO 5/87
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If the loan secured by the Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally Interpreted ao that the interest
or other loan chargus collected or to be collected in connection with the loan
excewd permicted Limits, then: (1) any suach loan charge shall be reduced by the
wecesdary to reduce the charge to the permitted limit; and {(2) any sums
trom Borrowaer which exceecded pormitted limics will be refunded
Lender may choose to make this refund by reducing the principal
under the Note or by waking a direct payment to Borrower. 1If a refund
the reduction will be treated as a partlal prepayment under

apount
already collected
to Borrower.
owed
raduces principal,

the Note.
IN WITHESS WHERROY, BORROWER HAS EXECUTED THIS ADJUSTABLE RATE RIDER.

v i
Koo & Ko davn. (seal)
(5?y E. Kauf§f7 Borrower

\)’\‘fl (/\ f?’ "\"‘)\‘(Seal)

Lisa A. Kauffman Borrower

{Seal)
Borrower
(Sign Original Only)

4
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