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MORTGAGE 244159-4

THISMORTOAGE (“Security Instrument') is givenon  OCTOBER 9 .
19 B7 Themortragoris DARRELL K. THOMAS AND CAROL M. THOMAS, HUESBAND AND WIFE

(“Borrower™). This Secoriiv-Instrument is giver. to . THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT.OM OF ILLINOIS '
which is organized and existin/¢ wider the lawsof THE UNITED STATEE OF AMERI CAand whoseaddress is

4242 NORTH HARLEM

NORRIDGE, ILLINOIS /60634 (**Lender™).
Borrower owes Lender the principalsum of

ONE HUNDRED TWO THCUBAN) _AND NO/100

Dollams (U.S 5 102,000.00 ) Thisdebtis evidenced by Borrower’s note

dated the same date as this Security Instrur ~n..("Note"), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payableon NOVEMBER 1, 2017 This Security Insirument
secures to Lender: (a) the repayment of the debt eviieiced by the Note, with interest, and all rencwals, extensions and
modifications; {b) the payment of all other sums, withi:i<rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Berrawer 's covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower does hereby mortgage, 4rant and convey to Lender the following described property
located in COOK County, Illinois:

LOT 113 PINEWOOD PLANNED UNIT DEVELOPKFWT UNIT 4, A SUBDIVISION
IN THE WEST 1/2 OF SECTION 7, TOWNSHIP Z6 NORTH, RANGE 12 FRAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COuUMNTY¥, ILLINOIS. .

?}\

W

27-07-102-002 %’)
)
P

which has the address of 14647 RIDDLEB‘PI}QE CREEK DRIVE ORl%‘AlND PARK .

roel ity
Hlinois 60462 ("Properiy Address):
[Dp Coue)

TOGETHER WiTH ull the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royaities, minernl, oil and gas rights and profits, water righis and stock and all fixtures now or
herealter o part of the praperty. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

HORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage, grunt und convey the Property und that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

Tils SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniformi covennnts with
limited variations by jurisdiction to constitute a uniform security instrument covering zeal property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83

VMP MOATGAGE FORME + 12131293 8100 + (BODIBZ1- 7391
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If Lender tequired mortgage insurance as o condition of making the loan s=cured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect uniil such time as the requiremen for the
tnsurance terminates in s¢cordance with Borrower's und Lender’s written ugreement or applicable law.

8. Inspection. lLender orits agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice ot the time of or prior 10 an inspection specifytg reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or ¢laim for damages, direct or cansequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnution, are herchy
assigied and shall be paid 1o Lender.

I thie event of o total thking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether ar nat then due, with any excess puid 1o Borrower. En the event of a partial taking of the Property,
urless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction: () the total armount of the sums sevured immediately
before the tnking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for darages. Borrower {ails to respond to Lender witdiin 30 days after the date the potice js
given, Lender is avinurized (o collect and apply the proceeds, at its uption, cither 10 restoration of repair of the Property or
to the sums secured &5 this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date (4 UVie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower o’ Teleased; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortiravicoof the sunis secured by this Security Instrument granted by Lender 10 any successor in
witerest of Borrower shall ndt wperate 10 release the liability of the original Borrower or Barrower’s successors in imterest.
Lender shall not be required 10 cimmence proceedings sgainst any successor in interest or refuse {o cxterd time for
payment or otherwise modify amaryzation of the sums secured by this Security Instrument by reason of any demand made
by the vriginal Borrower or Borrow/sc's successors in interest. Any forbearance by Lender in exercising any right or remedy
shal! not be a waiver of or preclude the eaeicise ol any right or remedy.

11, Successors and Assigns Borrid; Jolnt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bedefit 14+ successors and assigns of Lender and Borrower, subject 1o the provisions
of purngraph 17. Borrower’s covenunis and ag reen ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaccute the Note: (ayi= eo-sighning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th tz.rms of thix Security Instrument; (b) is not personally ohligated 10 pay
the sums securcd hy this Security Instrument; and (c} aprees that Lender and any other Borrower may ngree to exlend,
modify, forbear or make any accommodations with vefo24 10 the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12, l.oan Charges. If the loan secured by this Secirity lnstrument is subject to a iaw which sets maximum loan
churges. and that lnw is Anolly interpreted so that the interest or ather fosn charges collected or 10 be collected in
.onnection with the loan exceed the permitted limits, then: () iny such Joan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit; and (b} any sums already collected from Borrower which cxveeded
permitted limils will be refunded to Borrower. Lender may chooss 14 -make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund ceslaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting l.ender's Rights. If enactment or_apiration of applicable laws has the effect of
rendertig any provision of the Note of this Sevurily Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of al! sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shail take the eie;s specified in the second paragraph of
paragraph 17.

t4. Notices. Any notice 1o Borrower provided for in this Security Instrumeric skall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
firat class mail to Lender’s address stated herein or any other address Lender designates by nudice 2o Borrower. Any notice
provided for in this Sevurity Tnsteument shall be deemed 1o have been given to Borrower or Lend:r wien given as provided
in this paragraph.

18. Governing Law; Scverabillty. This Security Instrument shall be governed by federal lav and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity/{~isirument or the
Note conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument.or the Note
which can be given cfiect without the conflicting provision. To this end the provisions of this Security Instivivent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficinl Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide a period
of not les, than 30 days from the date the natice is delivered or mailed within which Borrower must pay aif sums secured by
this Security Instrument. 11 Horrower fnils to pay these sums prior to the expiration of this period, Lender may invoke any
remuedies pecisiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § duys (or such other periad s
applicable law may specify for reinstatement) before sale of the Praperly pursuant fo any power of sahe contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Insirument. Those conditions are that Borrower:
(u) pays Lender il sums which then would be due under this Sccurity Instrument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covenunts or agreements; (¢} pays all expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security {nstrument, Leader's rights in the Properly and Borrower's
obligation to pay the sums seccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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