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THIS INDBNTURE, Made this 12th dayof October, 1987 , between

First Amevican Title Order# €. () £ ¢ =194 7 7o

62300599
131-5191738-748
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. Hr?s ) J’? 3'; . mon.un insured under the one- lo

four-family provisions of the National

Housing Act.

ROBERT € JACKION, BACHELOR

» Mortgagor, and
MARGARETTEN & COMPANY, INC,.

a corporation organized and existing under the laws of the State of New Jarsey and authorized to
do business in the state of Hlinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by u certain Promissory
Note beurinu even da’c herewlth, in the principal sum of

orty-~ Four’ Thousand, One Hundraed Fiftean and 00/100
Dollars [} 44,116.00 ) payuble with interest at the rate of

Ten AND Ona-Ha'lf Per Cantum
per centum { 10 AND 172 %) per annum on the unpaid balance until paid, and made payable 10 the order

of the Mortgagee at its ofiice
in iselin, New Jarasy 08830

or a1 such other place as the holder 12, designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Tour Hundred Three and 85/710C
Dollars ($ 03.65 Yy on the first day of Dacemhser 1, 1G87 . and a like sum on

a03.
the first day of each and every month thereafter until the note s fully paid, ¢xcept that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabl=.or-the first day of Novembeaer, 2017

NOW, THEREFORE, the said Mortgagor, for tlie Fetzer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agtzcwisnts herein contained, does by these presents MORTQAGE and
WARRANT unto the Mortgagee, iis successors or assigns, the-fallowing described Real Estate situute, {ying, and being in the
county of COOK and the State of lilinois, 10 wit:

LOT 14 IN BLOCK 3 IN JOHN S JURI K'S/SUBDIVISION OF THE SOUTH 17

ACRES OF THE SOUTHWEST 1/4 OF THE NORYHWEST 1/4 OF SECTION 12,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THTZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 28-12-119-012

14608 WHIPPLE 3T, POSEN, 1L 60469

N7553735

TOGYETHER with all and singular the tenements, hereditaments and appurtenances thereunte belonging, and the rents,
issues, and profits thereof; and all apparatus and lixtures of every kind for the purpose of suppiying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hercafier standing on =
said land, and also all the estate, right, title, and interest of the said Mortgagor in and 10 said premises. -

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the sald Morigagee, c
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of [llinols, which said rights and benefits the said Mortgagor does hercby.,*

expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (3/36} HUD-92116M (3-30)

Weplacer 11700 (Rav. 1-0%)
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AND SAID MORTOGAQOR covenants and agrees:
st

To keep snid premises in good repair, and not 1o do. or permit 10 be done, Lpon said premises, anything that may impalr the val
thereol, of of the security intended 10 be effected by virtuc of this instrument; not o suffer any lien of mechanics men or material men tokd |

attach to said prembscs: to pay 1o the Mortgagee, us herelnafter provided, until said Note is fully paid, {1) a sura sufficient 1o pay all 1axes and
wssessments on sald premifses, or any tax or assessment that may be levied by authority of the State of Iilinois, or of the county, town, village,
or chy In which the sald land Is sltuate, upon the Mortgagor an account of the ownership thereof; (2) a sum sufficient 1o keep alt buildings
that may al any time be on sald premises, during the continuance of said indebtedness, lnsurcd for ihe beneflt of the Morigagee in such forms u
of insurance. and in such amounts, as may be requited by the Morigagee. N

In case of the refusal or neglect of the Mortgagor to make such payments, or (o satisfy any prior lien or incumbrance other than that for
tuxes OF assessments on sald premises, or 1o keep sald premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discreticn it may deem necessary for the proper
preservation thereofl and any monies so paid or expended shall become so much additional indebiedness, sccured by this mortgage, 1o be paid
out of proceeds of the sale of the mortgaged premiscs, i not otherwise paid by the Morigugor.

1t Is expressly provided, however (all othar provisions of this morigage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right (o pay, discharge, or remove any tax, assessment, or lax fien upon or agains the premises described herein
or any part thercof or the Improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity
thereof by appropriate legal procecdings brought in a court of competent jurisdiction, which shall operate to prevent the vollection of the tax,
assessment, or len so cortested and the sale or lorfeiture of the said premises or any part thereol 10 satlsfy the same.

AND the sald Morngagor further covenants and agrees as follows:
‘That privilege is reserved oo pay the debt in whole or in part on any instaliment due date.

Thas, together with, and {1 's23%on to, the monthly payments of the principal and intcrest payable under the terms of the Note secured
hereby, the Mortgagor witl pay toths Morigagee, on the first day of each month until the sald Note is fully paid, the following sums:

f)  An amount suflicient to provire the holder hereol with funds Lo pay the hext morigage insuranee premivm if this instrument and
the Note secured hereby nre insura'or a monthly charge (in ficu of § morigage inswrance prembum) if they are held by the Secreiary
of Housing and Urban Development, na follows;

(1) 1t and 30 long as said Note of (ver drte and this instrument are Insured or are reinsured under the provisions of the National
Housing Act, an amount sufficicn 1o accumulate in the hands of the holder one (1) month prior 1o its due date the annual
morigage insurance premium, in orderc provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to the Léational Housing Act, as amended, and applicable Regulations thereunder; or

(1) I and 30 Jong us sald Note of even datcan2-this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insurar ¢ premium) which shalf be in an amount equal to one-twelfth (1/12) of one-half
{1/2) per centum of the average outsianding alincs due on the Note computed withoul taking into account delingquencics or

prepayments;

A sum equal Lo the ground reats, if any, next due, plus the Zeeiniums that will next become due and payable on palicies of fire and
other hazard Insursnce covering the mortgaged properly, slus vaxes and assessments next due on the mortgaged property (all as
estimated by the Morigagee) less all sums alrcady pald thereivr divided by the number of months to clapse before one month prior
1o the date when such groumnd rents, premiums, taxes and assessnedd: will become delinquent, such sums to be held by Morigagec in
trust lo pay said ground renis, premiums, taxes and specinl assesimedits; and

All payments mentioned in the two preceding subsections of this parapiara and all payiments to be made under the Note secured
hereby shall be added logether and the aggregate amouni thereof shall be prid by the Morigagor each month ina single payment lo
be applied by the Motigagee 1o the following liems in the order set forth:

() premium charges under the contract of insurance with the Secretary of Heusing and Urban Development, or monthly chatge

(in lieu of mortgage Insurance premium), 8s Lthe case may be;

({11} ground renis, If any, taxes, special assessments, fire, and other hazard Insurzace premiumsy;
{t11) interess on the Note secured hereby; and
(}Y) amortixation of the principal of the said Note.

Any deficiency in the amount of any such aggregato monthly payment shall, unless made goodd by the Mortgagor prior 10 Lhe
due date of the next such paymeni, constitute an event of default under this mortgage. The Mcruzagee may collect a **late charge*’
not 1o exceed fonr cents (4¢) for each dollar ($1) for ench payment more than fiteen (15) days ¢ arrears, o cover the exira expense
involved in handling delinquent payments.

If the towal of the payments mude by the Morigagor under subsection 74 of the preceding paragraph sha’l e cesd the amount of the
payments actusily made by the Morigagee for ground rents, laxes, and assessments, or insurance premiums, as th czse may be, such excess,
if the loan Is current, &t the option of the Mortgagor, shall be credited on subsequent payiments to be made by the Nic.lgagor, or refunded to
the Morigagor. 1f, however, the monthly payment made by the Mortgagor under subsection &) of the preceding par>zrooh shall not be suf-
ficlent 10 pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall beecme due and payable,
then the Morigagor shall pay to the Mortgagee any amount necessary (0 make up the deficiency, on or before the date when payment of such
ground rents, tAXEs, A1s¢5sMants, of insurance premiums shall be due. [f al any time the Morigagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness representcd thereby, the Morigagee shall, in
compuling the amount of such indebtedness, credit 10 the account of the Morigagor ull payments made under the provisions of subsection
fuj of the preceding paragraph which the Mortgagee has not become obligated to pay to the Sccretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (8) of the preceding paragraph. If there shall be a
default under any of the provisions of 1his mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
properiv olherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accuniulated under subsection rb) of the preceding paragraph as a credit
against the mount of principal then remaining unpaid under sald Note and shall properly adjust any payments which shall have been made

under subsection fa) of the preceding paragraph.
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R{0ER TO MORTGAGE/DEED OF TRUSY

THIS RIDER MADE THIS _ 12TH DAY OF OCTOBER 19 ¥

MODIFIES AND AMENDS THNT CERTAIN nommca/uzsﬁ'ﬁ?‘fk“f‘r‘ormﬂra HERET 1 TH
BETHEEN ROBERT E. JACKSON, A BACH

—— ) nS FORTGAGON, AnD nuﬁa E“I;f ) H),. ”(:, hS FORIGAOEE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONZ
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO 8.
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY {S SOLD OR-
OTHERWISE. TRAMSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTGAGOR,. PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24
MONTHS AFTER ‘The, DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24
MONTHS AFTER THL-UATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
ORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE ‘REQUIREMENTS OF THE COMMISSIONER,

i !

GLLLSSLN

12/86 ASSUMPTION-RIDER
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