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MORTGAGE

THIS M_RTGAGE ("'Security Instrument”) is given on . October 5,
87... Thesnorrgagoris . AXWAN Yanewitz. and . .Selma D. Yanowitz, his wi.
("Borrowcr“) Thts Sccumy Instrument is gwcn lo
GMAC Mortgage corporation of PA . rreeerernnny Which is organlzed ‘and existing
under the laws of ...+ 5@ State. of . Pennayivania.. .. and whose address is .
8360..04..¥oxk..Bu28. Elkins. Park.,..PA.19117.. f"Lcndcr )
Borrower owes Lender th: pvincipal sum of ...0na. Hundred. Sixteen.Thansand. . Six Hundred and NO/100s-w-
116,600,003 Thisdebt is evidenced by Borrower's note
dated the same date as this Serarty Instrument (“Note“) which prowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on Novamkber. L. . 20L7 e This Security Instrument
sccures to Lender: (a} the repaymer. of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali 0’4 - sums, with interest, advanced under paragraph 7 to Srotect the sccurity of this
Security Instrument; and (c) the perfor.aancs of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nere‘:y morlgage. gram and convcy to Lender the followmg described property
located in ......ccoovvivemrcererninnnciriines e GROK rerterene et e e st en .. County, Illinois:

Lot 14 in Lakewood Court Subdivisisn of part of the East } of the North West } of

Section 33, Township 42 North, Ranc=.12 East of the Third Principal Meridian,
according to the Plat therecf recorded NOvember 26, 1979 as Document 25 255 234,

in Cook County, Illinois.
=
®

PIN# 04 33 101 051

which has the address of ...............3321. Lakewood COMEL......coovvveceeeeereey e BLEAVI W . e
|Street) {Ciy)

Illinois 60025 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered Ly this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlgh! 10
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims snd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cammbines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to scceleration and foreclosure, 11 the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums securcd by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, 1Jpon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sate, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wa'eur of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Ridev< to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Ins’cument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check arpicable box(es))
{3 Adjustabie e, Rider 7] Condominivm Rider [[] 24 Family Rider
[J Graduated Payrien’ Rider ] Planned Unit Development Rider

[T] Othert(s) {specify]

By SIGNING BELOW, Boriowwe. accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Parrower and r%ilh it.
~ "
- AL 10t L B
Selma D. Yanowit ~—Borrower

[Space Balow Th tins For Acknowiedgment)

STATE OF [LLINOIS, . . ... ..... C_Cﬂk ciiiveeniie o Sy .. County ss:

T .. M Y &JJ.LH’Y- ............. . 7 Notary Public in and for said county and state,

do hereby certify that < ¥4 200 T JAALD WAL, G, N800 1)
. personally known to mc to be the samie person(s) whose name(s) . . . Qu(ee .

subscribed to the foregoing instrument, appeuarcd beforc me this day in person, £nd acknowledged that . .'i’.he\’. ..

signed ond delivered the said instrument as . . ‘-l‘hm ro.... free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand aud official seal, this. . 5.“— - .day of. QC%Y.)&( ....... 19, . 37‘
My Commission expires: \2\\)15!0

BOGGaom,
87553008

This Instrument Prepared By:

Laurie Tuenas
GMAC Mortgage Corporation of PA 08/71/71 ndry oepeame) Ay
175 E. HBawthorne Parkway seung )¢ vmg ‘Mg Ay
vernon Hills, Illinois 60061 Tpg ) g

~TVES TVERASS.
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this S th day of October 1987 ,andis

incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument’') of the same date given by the undersigned (the ‘‘Borrower'") to secure Borrower's Adjustable

Rate Note (the **Note’’) to GMAC Mortgage Corporation of PA
(the “‘Lender'") of the same date and covering the property described in

the Security Instrument and located at:
3321 Lakewood Court, Glenview, Illinois
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM

RATES THE BORROWER MUST PAY,
Additional Z.ovenants. In addition to the covenanis and agreemenis made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST R41Y AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.875 %. The Note provides for changes in the interest rate and the
monthly payments, as jo'aws:
4. INTEREST RATE AND ?:NTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may ziange on the first day of November 1, , 19 90 , and on that day
every 36th month thereafter. Each datr' o:v which my interest rate could change is called a **‘Change Date.’*

(B) The Index

Beginning with the first Change Date, (ny iiiterest rate will be based on an Index. The *‘Index" is the weekly average
yield on United States Treasury securities adjysivd to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figure nvnilable as of the date 45 days before each Change Date is called the

**Current Index.””
If the Indcx is no longer available, the Note Holae - will choose a new index which is based upon comparable informa-

60025

tion. The Note Holder will give me notice of this choice %

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate<ny new interest rate by adding Two ané Five Eights-
———————————— percentage points ( 2,625 %) to = Zurrent Index. The Note Holder will then round the 2

result of this addition to the nearest one-eighth of one percentage poiit:(0.125%). Subject to the limits stated in Section -

4(D) below, this rounded amount will be my new interest rate until tlie 1ext Change Date.
w,

The Note Holder will then determine the amount of the monthly payment 2hat would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturit) dat: at my new interest rate in substantially

equal payments. The result of this calculation will be the new amount of my wacathly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater’shar  10.875 % or less than
% . Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

§.875
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 36 months. My interest
rate will never be greater than 13,875 % or less than 3.875 %.

(E) Effective Date of Changes S
My new interest rate will become effective on each Change Date, T will pay the amount of my‘ne'w monthly paymemt .
beginning on the first monthly payment date after the Change Date until the amount of my month!y pavment changes
@®

again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law (o be given me and
atso the title and iclephone number of a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new {oan were being made (o the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and thai the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent to
the Joan assumption. Lender may also require the transferee lo sign an assumption agreement that is acceptable to Lender
and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue 1o be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower

in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 837-—Single Family-—Fannle Mae Uniform Instrumant Form 3115 9/86
GREAT LAKES BUSINESS FORME, INC

Form 4117 8705:

Tu Reorder Cal
Nouonsty 1-800-253-0P09 » mMchgan 1-800-358 9643
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