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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 8TH .
13 87 Themorigrgoris
STANLEY B. GI® AND STEPHANIE GIL, HIS WIFE IN JOINT TENANCY

("Borrower"). This Zecuiity Instrument is given to NORTH SHORE SAVINGS AND LOAN ASSOCIATION

which is organized and exitirg under the laws of THE STATE OF WISCONSIN , and whose address is
16655 WEST BLUEMOUND RCAD  BROOKFIELD, WI 53005
("*Lender").
Borrower owes Lender the principalsum of FIFTY EIGHT THOUSAND DOLLARS AND NO/100
Dolais(’2.8.5 58,000.00 Y. This debt is evidenced by Borrower’s note
dated the same date us this Security Instrumar« (“Note™}, which provides for monthly payments, with the full debt, i not
puid earlier, due nnd payable on NOVEMBER 1st, 2017 This Security Instrument

secures 10 Lender: (a) the repayment of the debt ev denced by Lthe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit’ iijtereat, advanced under paragraph 7 to prolect the security of this
Security Instrument: and (¢) the performance of Borrowiri's covenarts and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby morigige, grant and convey ta Lender the following described property

located in COoOoK County, Hlinois:

NCRTH 1/2 OF LOT 13 IN BLOCK 83 IN FREDERICK !l PARTLEIT'S SIXTH ADD TO BARTLETIT HI
A SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 1f, TOWNSHIP 38 NORTH, RANGE 13 EAST
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIW1S,

)}
TAX NUMBER: 19~18-105-013-0000 %
w
¥
which has the address of $525 SOUTH NEWLAND . CHICAGO .
(Siresat) [Ciy]
linois 60638 ("Property Address™);
{22 Coue}

TOGETHER WilH ull the improvements now or hercafler crected on the property, and all casemenits, rights,
appurlensnees, renly, royaftices, minerad, ail and gas rights and profits, water rights and stock and all fixtures now or
heceafter a part of the property. AlY replacements and additions shall also be covered by this Security Instrument. Allof the
forcgomng is referred (o in this Sceurity Instruiment as the “Property.™

BORROWIER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed nnd hay the right 1o
morignge, grant wnd convey the Property and that the Broperty is unencumbered, cxeept for encumbrances of record.
Boarrower warrants ansk wil) defend genernlly the title to the Property nguinst oll cluims and demunds, subject 10 any
encumbrances of record

THIS SECURIEY INSTRUMENT combines uniform covenanis for sational use gid aon-uniform covenunts with
nrnntedt variations by jurisdiction (o vonstitaie a umform security instrument covering real property.

ILLINGIS- Singio Family —-FNMA/FHLMC UNIFORM INSTRUMENT Forms;3014 12/83
@ -8 {0} VMP MOATGAGE FORMS ¢ (3131 702 4700 » :BOO) 523-7291 L :!2':)
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IT Lender required mortgage insurance o8 a condition of inaking the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance termunntes in aceordance with Borrower's and Lender's written sgreement or applicable law,

8. Inspection. Lender or its agent muy make reasonable entries upon and inspectons of the Property. Lender
shad) give Borrewer notice at the time of or prior to an inspection specifying reasonable envse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguentinl, in conngction with
any condemnntion or other 1aking of any part of the Property, or for conveynnce in Jieu of condemnntion, nre hereby
assigoned and shuall be paid 10 Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amoumt of the sums secured immediatcely
before the 1aking, divided by (b} the Fair market value of the Property immediatcly before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Rorrower, or il, after notice by Lender to Borrower that the condemnor offers to
mauke an award or settle a clnim for damages, Borrower fails 1o respond to Lender within 30 days aflter the date the notice is
given, Lender is ariehavized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by chis Security Instrument, whether or not then due.

Unless Lendeir aza Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oS lremonthly payments referred 10 in paragraphs 1 and 2 or changs the amount of such payments.

18, Borrower Neo Peleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization wf the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not upirita to relense the liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required 1o rorimence procecdings ngaimst any successor in interest or refuse to extend time for
puyment or otherwise modify amort’z:dion of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or Borrower's s =SSOy i interest. Any forbearance by Lender in exercising uny right or remedy
shall not be aowaiver of or preclude the ccercivcof any right or remedy.

11, Successors and Assigns Bouns, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and penefit “ne Luccessors and assigns of Lender and Borrower, subject ta the provisions
of purugraph 17. Borrower's covenants and agi sements shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (i) is co-signing this Security Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property under the sériaz of this Security Instrument; {(b) is not personally obligated 1o pay
the sums secured by this Secunty Instrument; and (Dscees that Lender and eny ather Borrower may agree to extend,
moedify, forbear or make any sceommodations with regard to the terms of this Security Instrument or the Neile without
thut Borrower's consent,

12. l.oan Charges. If the loan securced by this Security Instrument is subject to o law which sets maximum foan
charges, and that law is finally interpreted so that the intesest vy other loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (adary such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit: and (b) any Guras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 puoke this refund by reducing the principul owed
under the Note or by making a direct payment 1o Borrower. I a refund ceduces principal. the reduction will be treated as a
purt:al prepayment without any prepayment charge under the Note.

13, leglsiation Affecting lender's Rights, If ennciment or expireiion of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable s ceording o its terms, Lender, at its option,
may require immediate payment in full of nll sums secured by this Security Listrament und may invoke any remedies
permitied by parugenph 19, )F Lender exercises this option, Lender shull take the ste/n s pecified in the second paragraph of
parngeaph 17,

14, Natices. Any muice to Horrower provided for in this Security Instrument s'iiii be given by delivering it or by
mailing it by first class mail unless upplicable tuw requives use of another method. The netice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notiCe 1o Lender shall be piven by
first class mnil to Lender's address stated hercin or uny other address Lender designates by notice /0 Rorrower. Any notice
provided For in this Security Instrumnent shall be deemed 10 have been given to Borrower or Lender whep given as provided
in this paragraph.

15, Governing Law; Severability, ‘This Security Instrument shall be governed by federal law/arid the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securitydristrument or the
Nate conflicts with applicable luw, such conflict shall nog affeet other provisions of 1his Security Instruniepiiar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinent and the
Note nre deslared 1o be severable.

16. Borrower's Copy, Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficiai Interest in Borrower,  If il or any part of the Property or any
mterest in it ts sold or transferred (or if o beneficial interest in Borrower is sold or trunsferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at ity option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall net be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Scourity Instrument.

IT Lender exerises this option, Lender shull give Borrower notice ol acceleration. The notice shall provide a period
of ot less thun 30 days from the date the natice is delivered or muiled within which Barrower must puy all sums secured by
this Sceurity Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permutied by this Security Instrument without further notice or demand on Borrower.

I8. Barrower's Right to Relnstate. [T Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Tnstrument discontinued at any tme prior to the carbier oft (1) S doys (or such other period as
applicable lnw may specily for reinstutement) before sale of the Property pursusiit to sy power of sale contmned in this
Securny instrument, or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(w3 pays Lender all xums which then would be due under this Security Instrument and the Note had no accelerution
oecureed; (b)Y cures any defuult of any other covenants or agreements; (¢) pays 21l eapenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender nisy
remonably require (o assure thut the lien of this Security Instrument, Lender's rights in the Praperty and Horrower™s
obligetion 10 pay the sums secured by this Sceurity Fnstrument shidl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no neceleration had
occurred. However, this right to reinstate shall not apply in the case of aceelerntion under paragraphs 13 or 17,

L L&
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{(7th District Monthly Average Cost of Funds - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this BTH day
of __OCTOBER L 19 87  , und is incorporated Inte and shall be deemed

to amend and supplement the Mortguge, Need of Trust or Security Deed (the "Security
Instrument") of the same date given by the und € e ) war?] to secure
Borrower's Adjustable Rate Note (the "Note") to (the

Instrument and Located at:

5525 SOUTH NFWLAND  CHICAGO, ILLINOIS 60638
T “[Property Address]

The Note contalnus provisions allowing for changes In the interest
rate and the monthly payment. The Note limits the amount the
Borrower's intecrest rate can chango at any one thine and the
maximum rate the Borrower must pay.

additional Covenants. In addition to the covenants and agreements made in the
Becurity lastrument, Borrower and Lender further covenant and agree as [ollows:

A. INTERF.ST RATE AND MONTHLY PAYMENT CHANGES

The Note proviger U=r an initial interest rate of 8,50 %. The Note provides
for changes in the liitorest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The interest rate 1 will pay may change on the first day
of C NOVEMBER .. . s fd 90 . ._» 8nd on that day every _ 12 th month
thereafter. Each date on which my-‘n‘ercst rate could change is called a "Change Date,"

(B} The Index

Beginning with the first Change Date, 7oy Interest rate will be based on an Index.
The "Index" is the Tth District Monthly Averigs Cost of Funds published by the Federal
Home Loan Dank of Chicago. The most recent {nlex figure avallible as of the date 45

days before each Change Date is called the "Curr¢ri ‘ndex.”

It the Index lg no longer avallable, the Note Holder will choose a new index which Is
based upon comparable Information. The Note Holder wtll give me notice of thia cholee.

{C) Calculation of Changes

Before each Change Date;, the Note Holder will ealeula e my-new intevest rate by
adding TWO AND THREE QUARTERS percentage points{s) ( 2.75 _.%} to the Current
index. The Note tlotder will then round the result of this acdltion to the nearest one-
eighth of one percentage polnt (0.125%), Subject to the llmits staved i Section 4(D)
below, this rounded amount will be my new interest rate untli the next Crargc Date,

‘The Note Holder will then determine the amount of the monthly payiment that
would be sufficient to repay the unpaid principal that 1 am expected to cwe at the
Change Date In full on the maturity date at my new Interest rate in substantially equal
payments. ‘The result of thls calculation will be the new amount of iny monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater
than __10.50 _ 9% or less than ____ 6.50 9, Thereafter, my interest rato wlil
never be Increased or decreased on  any single Change Date by more
than _TWO __ percentage polnt{a) {_ __2.00 %) from the rate of

interest | have been paying “for the prececding twelve months. My interest rate will never
be greater than __ 13,50 My (nterost rate will never be less than 8-1/2% or 5%
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(F) Effective Datedof C

My new interest rate will become effective on each Change Date., [ wiil pay the
amount of my new monthly payment beginning on the first menthly payment date after
the Change Date until the amount of my moenthly payment changes egain.

{F) Notice of Changes

The Note Holder will dellver or mall to me a notlce of any changes in my interest
rate and the amount of my monthly pavment before the effective date of any change.
The notice wil) Include information required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the

notice.
B. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain in full foroe and effect
untll the Lender (morigagee) assigns his interest in the Securlty Instrument to FNMA or
FHLMC. Upon assignment Uniform Covenant 17 of the security Instrument is amended

to read r3 follows:

Trapufer of the Properiy or a Benefictal Interest in Borrower, If all or any part of
the Property or any interest in {t is sold or transferred (or If a beneficial Interost In
Borrower {8 3410 or transferred and Borrower is not a natural person) without Lender's
prior written curient, Lender may, at lis option, require immediate payment in full of ali
sums secured by this-Security [natrument. However, this option shull not be exercised by
Lender ! exercise fr prohibited by federal law as of the date of this Security
Inatrument. L.ender ~'so shall not exerclse this option ifs {a) Borrower causes to be
submitted to Lender information required by Lender {o evaiuate the intended transferee
as If a new loan were beinz riade to the transfereey and (b) Lender reasonably determines
that Lender's security will aot =2 impaired by the loan assumption and that the risk of a
breach of any covenant or agriemant in this SBecurity Instrument is acceptable to Lender,

To the extent permitted by =pzlicable law, Lender may charge a reasonable fee as
a condition to Lender's consent tc *oz loan assumption. Lender may also require the
transferee to sign an assumption ag 'eement that is acceptable to Lender and that
obligates the trensferee to keep all the promises and agreements made in the Note and in
thls Securlty Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unleas Lender releases Porrower In writing.

if Lender exerclises the optlon to require irimediate payment in full. L.ender shall
give Borrower notice of acceleration, The notice skall provide a period of not less than
30 days from the date the notice is delivered or mubler within which Borrower must pay
all suras secured by this Security Instrument. Uf Boiiower falls to pay these sums prior to
the expiration of this perlod, Lender may invoke any refied.es parmitted by thia Security
lngtrument without further notice or demand on Borrower,

HY SIGNING BELOW, Borrower accepts and agrees to tre terms and covenants
contained tn this Adjustable Rate Rider.

_}f-‘%{‘/—f,&/f;gf .g).;{.&_ﬁ;({;eal)

STANLEY B. GILL— Borrower

-_M/véifﬂw DL (Beal)
STEPHANTE v

GIL Rurrower
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