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{Delete if First MOHIIBO) Rick KIUBSGF
Name
100! W. Lake St.

Oak Fark, IL.
Audress

PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

22nd day of September

THIS MOF\"34.GE is made this

19__87 __ berweriithe Mongagor, Oak Park Trust and Savings Bank, as Trustee, under Trupt
Agreement duaied Novemwber 13, 1980 and Known as Truet Number $619

(hefein ~*Borrower™), and <o Monrtgagee, Great American Federn] Savings and Loan Association a federaily chartered savings
and lodn gssociation, whoso su’zess is 1004 Lake St., Oak Park, {llinois 6030! (herein “"Lender}.

WHEREAS, Borrower is indebi2at o Lender in the principal sumof ($.__ 10, 000, 00 ) Dolturs (" Maximum
Amount'). or so much of that stm as mer” be advanced pursuant to the Barrower's Nole, providing for monhly payments of principal
and/or intercst and, with the balance o1'2ie indebtedness, if not sooner paid, duc and payable on __the 220d. of

e Saprepber 1997~ :

TOSECURE 1o Lender the repayment of the ipdcivedness evidenced by the Note (including, but not limited 10, such obligatory
future advances (" Future Advances'™) as are described 2 paragraph 18 hereof), the puyment of all other sums, with interestthercon,
advanced in accordance herewith (o protect the securiizofihis moriguge, and the pecformance of the covenants und ngreement of

Borrower herein contained), Borrower does hereby maorig ige, grant and convey (o Lender the property legally described below,
which has the

located in the County of __Cook . JTwteof __Illinois 'ﬁ
308 South Clinton Oak, Park, 1L, 60302 (“Property Address™). %‘

address of

Lot 22 In the Resubdivision of Block ! in Heirick and Dunlop's Subdivision
of lLots 12 to 17, both inclusive, in George Scoviile's Subdivision of the
East 49 acres of the West 129 acres of the Soutliwast 1/4 of Section 7,
Township 39 North, Range 13, East of the Third Tiincipal Meridian, in

Cook County, Illinois.

P, 1,N.4 16-07-318-003
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TOGETHER with al} the improvements now or herenfor erected on the pruperty, and nll easements, righits, appurtenances,
rents, royalties, minerat, oil and gas rights and profits, water, water rights and water stock, and all fixiures now or hereafter attached
to the property, all of which, including repiacements and additions thereto, shall be decined to be and remain a part of the property
covered by this Morigage; and all of the foregoing, (ogether with said property (o the Jeasehold estate if this Mongage is on a leasehold)
are herein referred to as the *'Property ™.

Borrewer cavenanis that Borrower is lawfully seized of the estaie hereby conveyod and hes the right to mongage, grant and
convey the Property, that the Property is unencumbered with the exceplion of those itemy, if any, listed ina schedule of exceptions
to coverage in any title insurance policy insuring Lender’s intcrest in the Property, and that Borrower will warranty and defend generally
thetitle to the Property against ali claims und demands, subject 1o any schedule of exceptions to coverage in any title insurance policy

insuring Lender's interest in the Property. -
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10, Forbearance by Lender Not a Walver. Any forbearance by Lenderin cnefclsiﬂh an?
otherwise afforded by applicable law, shall not be a waiver of or prectude the exervise of eny such right or remedy. The procurement
of insuranie or the puyment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right 1o accelerate the
muturity of the indebledness secured by this Mortgage.

11. Remedies Cumulative. All remedics provided in this Moriguge are distinct and cumulative to any other right or remedy
wnder this Mortgage or afforded by law or equity, and may be exercised concurrently, independenily or successively.

12. Successorn and Asslgns Bound: Joint and Serveral Lirbility; Captlons. The covenants and agreements herein
conuined shall bind. und the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. All
covenants snd agreements of Horrower shall be juint and severul. The captions and headings of the paragruphs of this Morigage
are for convenience oply and are not to be used W interpret or define the provisions hereof.

1\ Notice. Except for uny notice required under applicable luw to be given in another manner, (1) any nutice io Borrewer
provided for in this Mortgnge shall be given by mailing such notice uddressed to Borrower at the Property Address ar at such other
address ns Borrower may designute by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or o such other address ns Lender muy designate by notice to Borrower
s provided herein, Any notive provided for in this Mortgage shall be deemed (o have been given to Borrower or Lender when given
in the manner designated herein.

9. Governlug Law; Severablllty, This Martgage shatl be governed by the law of Utinois. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Morigage
or the Note which can i given effect without the conflicting provision, and {o this end the provisions of the Mortgage and the Note
are declared to be séversole. Time is of the essence of this Agreement.

18, ‘Trunsfer of *ae Praperty; Assumptlon. It ull or any part of the Property or un interest herein is sold or transferred

by Borrower without Lemdsrs prior written consent, excluding (a) the ereation of a lien on encumbrunce subordinate to this Mortgage.
(b) the creation of a purchise mpney security interest for houschold appliiances, (¢) a transfer by devisc, descent or by operation
of luw upon the death of o jous rénont or (d) the grant of any leaschold interest of three years of less pot contgining an option to
purchase, Lender may, at Lendes’s option, and without notice w Boreower, declare all the sums secured by this Morgage to be
immediaicly due and puyable. Lenrder’s hiereby subragated to the lien of any mortgage or other lien discharged. in wholeor in part,
by the proceeds of the loun hereby secriria.

16. Acceleration: Remedies. Upon Surrower’s defuult in the performance of any covenant or sgreement of Borrower in
this Morigage, incbuding the cavenants to puyvben due any sums secured by this Morigage, Lender may atits option, and without
notice o Borrower, declare due and payable all sdms s=ured by this Mortgage and may forexlose this Mortgege by judicial proceeding.

Lender shall be eatitled to collect in such proceed ing all estimated and aclual expenses of foreclosure, including, but not limited
to. reasonable attorneys’ fees, and costs of documenizsy evidence, abstracts and title reports.

17. Assignment of Rents: Appointinent of Reezivze; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property; provices!s 1Mt Borrower shall, prior to nceeleration under paragraph 16 hereof
or ahandoment of the Property, have the right to collect and [etuin such rents as they become due and payable.

Upan aceelerntion under parngraph 16 herzof or abandamnesicof the Property, and at any time prior w the expirution of any
period of redemption following judicinl sule, Lender, in person. by sgent or by judicially appointed receiver, shall be entitled to
enter upon, ke possession of and manage the Property and 1o colleci th: 7enis of the Property including those past due. All renis
sollected by Lender or the receiver shall be applied first 1o payment of thie costs of management of the Property and collection of .
rents. including, but not limited to receiver’s fees, premiutns on receiver’s Foads, und reasonabl attorney’s fees, and then to the :
sums secured by this Mortgage. Lender and the receiver shaH be ligble to asColnt only for thoss rents nctually received.

18 Future Advunces. The Holder of the Nots secured hy this Mortgage i< ot ligated to make sdvances of principal as requested
from time-to-time- for a period of years from the date of ihe Noteunless the amount requested when added
to the then outstanding principal balunce would exceed the Muximum Amount, or there shall then exist a defuult under the terms
of the Note or Mortgage, or there shall then exist a federal, state, or locul statute, law, or Zrdinance, or a decision by any iribunal
which (in the sole opinion of any Holder of the Note), adversety uffects the priority or viaidity of the Note or this Mortgage. At
no time shall the principal amount of the indebledness secured by this Mortgage. not including seins ndvanced inaccordance herewith
to protect the security of this Morigage, exceed the Maximum Amount.

19. Release. Upon payment of all sums secured by this Morigage, Lender shall release this iorgage without charge to

Burrower. Borrower shall pay all costs of recordation, if any.
20, Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Propeity.

IN WITNESS HEREOF, Borrower has executed this Mongage.

-Borrower

~Borrower

STATEOF_1l1linois )
)88

COUNTY OF _Cook )
, 8 Notary Public in and for said county

[

and state, do hereby certifiy thatOak Park Trust and Savings Bank as Trustee under Trust Agreement
MNovember 13, 1980 Known as Tc# 8619 personally known to me to be the same person(s) whose

name(s) . subscribed 1o the foregoing instrumeni, appeared before me this day in person, and
acknowiedged that he signed and delivered the said insirument as free and voluntary act, for
the usecs and purposed therein sei forth,

Given under my hand and officalseal, this ___________ dayof 19
My Commission expires:

Notary Public
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STATE OF ILLINOIS)

] SS
COUNTY OF COOK |}

I, ’ y 8 Hotary Public i{n and ¢ Em?ﬂiﬂ County,
in the State "at‘"‘“""aresaf‘é",“wb%‘ H'EJHLQEB']HYEC' ie“#‘r?‘# Y, that s1anYy; o

President of the OAK PARK TRUST & SAVINGS BANK, and

Asaistant Secretary of said Bank, personally Known th@ﬁdéfgf the same persons whone
names are subscribed toc the foregoing instrument as 8 % President and Assistant

Secretary respectively, appeured before me this day in person and acknowledged that they
signed and delivared the sald instrument as their own free and voluntary act, and as the
free and voiuntary act of sald Bank, for the uses and purpoaes therein set forth; and
the said Assistan! Secretary did also then and there acknowledge that he, gs custpdlan.
of the corporate saagl of said Bank, did affix the uald corporate seal of said Bank to :
said instrument as his own free and voluntary act, si#d as the free and voluntary act .-

of said Bank, for trhe uses and purposes therein set forth, k

Given under my hand and Notarial Seal this 9th day of October , 19 87

AMALAAALAAALAAAALAAL
“OFFICIAL SEAL"
Margaret O'Donnell

Notary Public, State of lilinols
My Commission Expirus 4)30/89
AARAAAAAAAAAAAA;
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This mortgage is executed by OAK PARK TRUST & SAVINGS BANK, not personally,
but as Trustee under a deed or deeds 1n trust delivered pursuant to Trust Agreement

dated November 13, 1980 and known as Truat Nc. 8619 in the exercise of the ?e
power and authority conferred upon and vested in (¢t as such Trustee (and said Bank =}

hereby warrants that it possesses full power and authority to execute this instrument N
and the note secured hereby); and no personal liablility shall exist or be asserted or l&n
enforcible againat the said Bank generally or in any capacity other than as Trustee as wd
aforesald, because or in respect of this mortgage or the said note, and its liabllity e
as such Trustee shall be limited to and enforcible only out of the property described Wt
in this mortzage, by enforcement of the lien herecf, and no duty shall rest upon saild N
bank to sequester, hold or maintain as a continuing trust asset, any property now or
hereafter held by it as Trustee as aforesaid, nor any of the income therefrom nor
proceeds or avails of any sale or other dispoaltion thereof,

This sheet is attached to and forms a gart of a certain mortgage dated
from the underaigned, Oak ¢ark Trust & Savings Bank, not

personglly but as Trustee as aforesald, Mortgagor, tCGreat American Federal Savings & Loan Assac
Mortgagee, covering real estate in Cook County, Lllinols, |

OAK PARK TRUST & SAVINGS BANK
not peﬂsanally but as Trustee as aforesald.

- f?
Bk il orecnk " |ff i ope
AL ant Vice Pr:, nt




